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,/�5(%%(��&KH�FRV·q"�
/2�6&$&&,12��Ë�LO�GLEEXN�.KDQDQ��UHEEH��FKH�
q� HQWUDWR� RYXQTXH�� QHL� WHDWUL�� QHO� SXEEOLFR��
QHL�UHJLVWL��H�DGHVVR�q�HQWUDWR�DQFKH�LQ�/HDK��
,/�5(%%(��/R�VR��
/2�6&$&&,12��&RPH�ID�LO�UHEEH�D�VDSHUOR"�
,/� 5(%%(�� ,GLRWD�� 0H� O·KDL� DSSHQD� GHWWR� WX��
6X��XVFLWH�WXWWL��
'D� ,O� GLEEXN� DO�+D�.XPNXP�� 6WRULD� WHUULELOH� LQ�
TXDWWUR�EUXWWL�VRJQL��GL�$YLJGRU�+DPHLUL��������

�
,O� �� VHWWHPEUH������DO� WHDWUR� VDWLULFR�+D�.XPNXP� GL�7HO�$YLY� YD� LQ�

VFHQD� XQR� VSHWWDFROR� GL�$YLJGRU�+DPHLUL��6WRULD� WHUULELOH� LQ� TXDWWUR� EUXWWL�
VRJQL�� O·LUUHVLVWLELOH�SDURGLD�GL�XQ�GUDPPD�FKH�QHO�JLUR�GL�SRFKL�DQQL�HUD�
GLYHQXWR�LO�GUDPPD�HEUDLFR��$SSHQD�VHWWH�DQQL�SULPD��LO���GLFHPEUH�������
DO� WHDWUR� (OL]HXP� GL� 9DUVDYLD� HUD� DQGDWD� LQ� VFHQD� SHU� OD� SULPD� YROWD� OD�
YHUVLRQH�\LGGLVK�GL�7UD�GXH�PRQGL��,O�GLEHN��/HJJHQGD�GUDPPDWLFD�LQ�TXDWWUR�
DWWL��GL�6K��$Q�VNL��O·DXWRUH�HUD�VFRPSDUVR�HVDWWDPHQWH�XQ�PHVH�SULPD��XQ�
PHVH� FKH� JOL� DWWRUL� GHOOD� 9LOQHU� WUXSH� GLUHWWL� GD� 'RYLG� +HUPDQ� DYHYDQR�
GHGLFDWR�DOOH�SURYH�SHU�SRWHU�GHEXWWDUH�DO� WHUPLQH�GHO�SHULRGR�SUHVFULWWR�
SHU�LO� OXWWR��GDQGR�ILQDOPHQWH�YLWD�D�TXHO�WHVWR�FKH�DQQL�SULPD��QHOOD�VXD�
YHUVLRQH�UXVVD��HUD�VWDWR�SURSRVWR�DO�7HDWUR�G·$UWH�GL�0RVFD��
3URSULR�D�0RVFD��LO����JHQQDLR�������OD�YHUVLRQH�HEUDLFD�GHOOR�VWHVVR�

GUDPPD� ²� WUDGRWWD� GD�+DLP�1DFKPDQ� %LDOLN� ²� DYHYD� SUHVR� IRUPD� QHOOD�
VWRULFD�PHVVD� LQ� VFHQD� GHOOD� FRPSDJQLD�+DELPD� FRQ� OD� UHJLD� GL� (YJHQLM�
9DFKWDQJRY��QHL�FLQTXH�DQQL�VXFFHVVLYL��TXHVWD�SURGX]LRQH�GH�,O�GLEEXN��OD�
SL��FHOHEUH��XQD�SLHWUD�PLOLDUH�GHO�WHDWUR�HEUDLFR�PRGHUQR��DYHYD�JLj�IDWWR�
LQ� WHPSR� D� JLUDUH� LO�PRQGR�� GD�0RVFD� D�1HZ�<RUN� D�1DSROL�� H�+DELPD�
VWDYD�SHU�VEDUFDUH�D�7HO�$YLY��GRYH�VL�VDUHEEH�VWDELOLWD�GHILQLWLYDPHQWH�H�
GRYH� DYUHEEH� GDWR� YLWD� DO� 7HDWUR� 1D]LRQDOH� G·,VUDHOH�� QHO� IUDWWHPSR�� LO�
GUDPPD� SUHQGHYD� YLWD� QHOOH� UDSSUHVHQWD]LRQL� GHOOH� FRPSDJQLH� QDWH� LQ�
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7HUUD�G·,VUDHOH���PHVVR�LQ�VFHQD�GDL�JLRYDQL�GHO�PRYLPHQWR�+D�VKRPHU�KD�
WVD¶LU��GD�0LFKDHO�*XUL�H�GD�0HQDFKHP�*QHVVLQ��5RNHP������������
(UDQR� SDVVDWL� SRFR� SL�� GL� FLQTXH� DQQL�� GXQTXH�� GDO� GHEXWWR� GH� ,O�

GLEEXN�HEUDLFR��YHUR�RJJHWWR�GHOOD�SDURGLD�GL�+DPHLUL��PD�LO�WHVWR�HUD�JLj�
XQ� FODVVLFR�� O·HVLVWHQ]D� GL� SDURGLH� q� GL� SHU� Vp� LQGLFH� GL� VXFFHVVR� H� IDPD��
LQROWUH��L�PHFFDQLVPL�XPRULVWLFL�GHO�WHVWR�GL�+DPHLUL��SHU�SRWHU�IXQ]LRQDUH��
SUHVXSSRQJRQR� IDPLOLDULWj� FRQ� OD� WUDPD�� OR� VSLULWR� H� VLQJROH� EDWWXWH� GHO�
GUDPPD��ROWUH�FKH�FRQ�HOHPHQWL�GHOOD�PHVVD�LQ�VFHQD�GL�+DELPD��6L�SHQVL��
DG�HVHPSLR��DO�FDQWR�FKH�DSUH�OD�SULPD�VFHQD��

�
3HUFKp�PDL��SHUFKp�PDL�
/·DQLPD�VFHQGH�
'DOO·DOWR�WHWWR�
DO�SR]]R�SURIRQGR"�
²�/D�GLVFHVD�SUHSDUD�DOO·DVFHVD�
/D�GLVFHVD�SUHSDUD�DOO·DVFHVD���
�
/D�SDURGLD�GL�+DPHLUL� VL� DSUH� FRQ�JOL� VWHVVL�YHUVL�� OR� VWHVVR�DFFRUDWR�

3HUFKp� PDL�� PD� OD� GLVFHVD� GL� FXL� SDUOD� q�� SL�� SURVDLFDPHQWH�� TXHOOD� GHL�
WHDWUL�LQ�7HUUD�G·,VUDHOH�´VSURIRQGDWL�GLHFL�FXELWL�VRWWR�WHUUDµ��(�L�YHUVL�ILQDOL��
SXU� IHGHOL� DOOD� WUDGX]LRQH� GL� %LDOLN�� JLRFDQR� VXOOD� SDUROD� ¶DOL\j�
�OHWWHUDOPHQWH� ´DVFHVDµ��PD� VL� ULIHULVFH� DQFKH� DOO·LPPLJUD]LRQH� LQ� ,VUDHOH�
GL� HEUHL� GHOOD� GLDVSRUD�� LQYRFDQGR� XQD� VDOYLILFD� LPPLVVLRQH� GL� QXRYL�
WDOHQWL� GDOO·HVWHUR� SHU� ULVROOHYDUH� OH� VRUWL� GHO� WHDWUR� ORFDOH�� 6XELWR� GRSR��
QHOOH� SULPH� EDWWXWH�� L� ULIHULPHQWL� VDWLULFL� D� WHQGHQ]H�� VWLOL� H� ILJXUH�
SURPLQHQWL� GHO� WHDWUR� GHOO·HSRFD� ²� GD� 6WDQLVODYVNLM� D� 9DFKWDQJRY� ILQR� D�
UHJLVWL� H� DWWRUL� GHOOD� VFHQD� HEUDLFD�� FRPH� *QHVVLQ� H� 6KLPRQ� )LQNHO� ²�
ULPSLD]]DQR� OH�GLVFXVVLRQL�VX�VDQWL�H�PLUDFROL�FKH�DSURQR�OD�SULPD�VFHQD�
GHO� GUDPPD�� H�� SRFR� ROWUH�� LO� JLRYDQH� SURWDJRQLVWD� VL� ODVFLD� DQGDUH� D�
LPSUREDELOL� FRPELQD]LRQL� QXPHULFKH� VXO� QRPH� GL� 6WDQLVODYVNLM��
ULFKLDPDQGR� LQ� PDQLHUD� LUUHVLVWLELOPHQWH� FRPLFD� O·RVVHVVLRQH� FDEDOLVWLFD�
GHOOR�VWHVVR�SHUVRQDJJLR�QHO�GUDPPD�RULJLQDOH��
�

7HDWUR��FLQHPD��PXVLFD��IRUWXQD�GH�,O�GLEEXN�WUD�HEUDLFR�H�\LGGLVK�
1HJOL� DQQL� ·��� GHO� ;;� VHFROR�� GXQTXH�� XQ� GUDPPD� \LGGLVK�� QHOOD�

WUDGX]LRQH� HVHJXLWD� GD� XQR� GHL� SDGUL� GHOOD� SRHVLD� HEUDLFD� PRGHUQD��
UDJJLXQJH� LQ� 7HUUD� G·,VUDHOH� XQD� SRSRODULWj� VHQ]D� SUHFHGHQWL�� XQ�
–––––––––––––– 
���4XL� H� GL� VHJXLWR� VL� XVD� O·HVSUHVVLRQH�7HUUD� G·,VUDHOH� SHU� ULIHULUVL� DL� WHUULWRUL� ²� SULPD�
RWWRPDQL� H� SRL�� GDO� ����� �IRUPDOPHQWH� GDO� ������ DO� ������ VRWWR� LO� 0DQGDWR�
%ULWDQQLFR�²�VX�FXL�VRUJHUj�OR�6WDWR�G·,VUDHOH��/·HVSUHVVLRQH��FKH�HTXLYDOH�DOO·HEUDLFR�
·ËUHWV�<LVUD·qO��q�PHQR�DPELJXD�GHOOD�SL��FRPXQH�3DOHVWLQD��FKH�QHL�GHFHQQL�VXFFHVVLYL�
KD�SHUGXWR�LO�VXR�YDORUH�QHXWUDOPHQWH�JHRJUDILFR��VHQ]D�GLVWLQ]LRQL�WUD�OH�FRPSRQHQWL�
HEUDLFD�H�DUDED��

���/D�WUDGX]LRQH�LWDOLDQD�GL�/DFHUHQ]D������������VL�EDVD�VXOOD�YHUVLRQH�HEUDLFD�GL�+�1��
%LDOLN��
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SDUDGRVVR�� VH� VL� FRQVLGHUD� FKH� VLDPR� DQFRUD� QHO� SLHQR� GHOOD� TXHUHOOH� WUD�
HEUDLFR�H�\LGGLVK�FRPH�OLQJXD�QD]LRQDOH�GHO�SRSROR�HEUDLFR��(�LO�SDUDGRVVR�
QRQ� q� VROWDQWR� OLQJXLVWLFR�� ,O� GLEEXN� q� XQ� ULWUDWWR� D� WLQWH� IRVFKH�
GHOO·HEUDLVPR� GHOOD� GLDVSRUD�� GHOOR� VKWHWO� �OD� FLWWDGLQD� HVW�HXURSHD� D�
PDJJLRUDQ]D�HEUDLFD���GL�XQ�PRQGR�GRPLQDWR�GD�UHOLJLRQH�H�VXSHUVWL]LRQH��
GRYH� VL� YLYH� QHOOD� PHPRULD� GHL� PDVVDFUL� VXELWL� H� VL� GDQ]D�� QRQ� VROR�
PHWDIRULFDPHQWH�� LQWRUQR� DOOH� WRPEH�� LQ� EUHYH�� ,O� GLEEXN� UDSSUHVHQWD�
O·RSSRVWR� GHL� YDORUL� VLRQLVWL�� GHO� VRJQR� GHO� 1XRYR� (EUHR� ²� IRUWH� H�
DEEURQ]DWR��FRQWDGLQR�H�JXHUULHUR��ODLFR�H�VSUHJLXGLFDWR�²�FKH�KD�VFHOWR�GL�
YLYHUH� QHOOH� WHUUH� GHOOD� %LEELD� SDUODQGR� OD� OLQJXD� GHOOD� %LEELD�� 8Q�PLWR�
IRQGDQWH�GHOO·LGHQWLWj�LVUDHOLDQD��TXHOOR�GHO�1XRYR�(EUHR��FKH�GRPLQHUj�H�
FRQGL]LRQHUj�OD�OHWWHUDWXUD�H�LO�WHDWUR�DOPHQR�ILQR�DJOL�DQQL�·����SULPD�GL�
HVVHUH�PHVVR� LQ� GLVFXVVLRQH� GD�+D�JDO� KH�NKDGDVK�� ´OD� QXRYD� RQGDWDµ� GL�
DXWRUL�GHOOD�JHQHUD]LRQH�IRUPDWDVL�GRSR�O·,QGLSHQGHQ]D�H�DOORQWDQDWDVL�GDL�
YLQFROL�GHO�UHDOLVPR�VRFLDOH��
6H� ,O� GLEEXN� q� XQD�SLHWUD�PLOLDUH�GHO� WHDWUR� HEUDLFR�� OR� q� VRSUDWWXWWR�

SHUFKp� OD� VWRULD� GHOOH� VXH� UDSSUHVHQWD]LRQL� QHOOD� YHUVLRQH� HEUDLFD� q�
LQHVWULFDELOPHQWH�LQWUHFFLDWD�DOOD�VWRULD�GL�+DELPD��WHU]D�SURGX]LRQH�GHOOD�
FRPSDJQLD�� LO� GUDPPD� IX� SRUWDWR� LQ� JLUR� SHU� LO� PRQGR� H� UDSSUHVHQWDWR�
�����YROWH�LQ�SRFKL�DQQL��ILQR�D�GLYHQWDUH�LO�VLPEROR��OD�EDQGLHUD�GL�TXHO�
JUXSSR�GL�HEUHL�UXVVL�FKH�DYHYDQR�VFHOWR�GL�UHFLWDUH�LQ�HEUDLFR��1RQ�q�XQ�
FDVR��TXLQGL��FKH�RYXQTXH�VL�SDUOL�GHO�WHDWUR�HEUDLFR�H�GHOOD�VXD�VWRULD�FL�VL�
LPEDWWD� LQHOXWWDELOPHQWH� LQ� XQD� GHOOH� IRWRJUDILH� FKH� ULWUDJJRQR� +DQQD�
5RYLQD�QHL� SDQQL� GL� /HDK�� OD� IDQFLXOOD� SRVVHGXWD� GDOOR� VJXDUGR� UDSLWR�� H�
FKH� LPPRUWDODQR� LO� WUXFFR� HVSUHVVLRQLVWD� H� OD� JHVWXDOLWj� VLQFRSDWD� GHOOD�
PHVVD� LQ� VFHQD� GL� 9DFKWDQJRY� GHO� ������ 3HU� +DELPD� ,O� GLEEXN� ULPDQH�
WXWWRUD� XQ� WHVWR� FDQRQLFR�� TXDVL� XQ� PRQXPHQWR� DOOD� VWRULD� GHOOD�
FRPSDJQLD�� FRQVLGHUDQGR� FKH� LQ� RFFDVLRQH� GHJOL� DQQLYHUVDUL� LPSRUWDQWL�
YHQJRQR�PHVVH�LQ�VFHQD��RSSXUH�RVSLWDWH��QXRYH�SURGX]LRQL�GHO�GUDPPD��
FRPH� QHO� ����� SHU� OD� UHJLD� GL� $QGU]HM� :DMGD� �FRQ� XQR� VSHWWDFROR� JLj�
SRUWDWR� LQ� VFHQD� DOOR�6WDU\�7HDWU�GL�&UDFRYLD���QHO������FRQ�+DQDQ�6QLU�
�O·DWWXDOH�GLUHWWRUH��H�QHO�������TXDQGR�LO�QRYDQWHVLPR�DQQLYHUVDULR�YLHQH�
FHOHEUDWR� RVSLWDQGR� D� *HUXVDOHPPH� XQ� DGDWWDPHQWR� GL� .U]\V]WRI�
:DUOLNRZVNL� ²� '\EXN�� GHEXWWDWR� D� %UHVODYLD� QHO� ����� ²� FKH� IRQGH� LO�
GUDPPD�GL�$Q�VNL�FRQ�XQ�UDFFRQWR�RPRQLPR�GL�+DQQD�.UDOO��
�
6H� ,O� GLEEXN�� FRPH� VL� q� YLVWR�� KD� IDWWR� OD� VWRULD� GL� +DELPD�� QRQ� YD�

GLPHQWLFDWR�FKH�+DELPD��D�VXD�YROWD��KD�IDWWR�OD�VWRULD�GHO�WHDWUR�HEUDLFR��
PROWR� SL�� FKH� XQD� VHPSOLFH� FRPSDJQLD� GL� DUWLVWL�� LO� FROOHWWLYR� GL� DWWRUL�
HEUHL� IRQGDWR� D� 0RVFD� GD� 1DKXP� =HPDFK� SULPD� GHOOD� 5LYROX]LRQH�� H�
DWWLYR� GDO� ����� VRWWR� JOL� DXVSLFL� GHO� 7HDWUR� G·$UWH� GL� 6WDQLVODYVNLM�� KD�
UDSSUHVHQWDWR�QHO�PRGR�SL��SLHQR�H�YLWDOH�OD�ULQDVFLWD�GHOOD�OLQJXD�HEUDLFD��
6ROR�DWWUDYHUVR�+DELPD�SXz�GXQTXH�YHULILFDUVL�LO�SDUDGRVVR�GL�XQ�GUDPPD�



�
����������������������������������������������������������������������������������������������������������������(VSRVLWR�

\LGGLVK�� HVSUHVVLRQH� GHOOD� FXOWXUD� GHOOD� GLDVSRUD�� FKH� VL� LPSRQH� FRPH�
SLHWUD�PLOLDUH�GHO�WHDWUR�HEUDLFR�PRGHUQR��
1HJOL� VWHVVL� DQQL� LQ� FXL� OD� OLQJXD� HEUDLFD� ULQDVFHYD� H� +DELPD� OD�

SRUWDYD� LQ� VFHQD�� HUD� SL�� FKH� YLYR� LO� WHDWUR� LQ� XQ·DOWUD� OLQJXD� JLXGDLFD��
IRUPDWDVL� GD� XQ� PLOOHQQLR� QHO� FXRUH� GHOO·(XURSD� H� SDUODWD�
TXRWLGLDQDPHQWH�GD�PLOLRQL�GL�SHUVRQH�VXL�GXH� ODWL�GHOO·2FHDQR�� ,O� WHDWUR�
\LGGLVK�PRGHUQR��HUHGH�GHL�SXULPVKSLOQ��OH�UHFLWH�D�VRJJHWWR�ELEOLFR�SHU�OD�
IHVWD� GL� 3XULP��� KD� XQD� GDWD� GL� QDVFLWD� SL�� R� PHQR� XIILFLDOH�� LO� ������
TXDQGR� $YURP�*ROGIDGQ� IRQGz� D� ,DߊL�� LQ� 5RPDQLD�� OD� SULPD� FRPSDJQLD�
SURIHVVLRQDOH�� JLj� GRSR� SRFKL� DQQL� FRPLQFLDURQR� D� IDUVL� VHQWLUH� OH�
DVSLUD]LRQL�D�XQ�WHDWUR�\LGGLVK�VHULR��XQ�WHDWUR�G·DUWH�FKH�DQGDVVH�ROWUH�JOL�
VSHWWDFROL�SRSRODUL�FKH� OD�FULWLFD�HWLFKHWWDYD�FRPH�VKXQG��´VSD]]DWXUDµ�GL�
LQWUDWWHQLPHQWR� SHU� 0R\VKH�� LO� QRPH� VSUH]]DQWHPHQWH� DIILEELDWR� DO�
SXEEOLFR�GL�SRFKH�SUHWHVH��)XURQR�OH�DPEL]LRQL�GL�DOFXQL�GUDPPDWXUJKL�D�
FDYDOOR� GHL� GXH� VHFROL� ²� FRPH� -DFRE� *RUGLQ� D� 1HZ� <RUN� H� <LWVNKRN�
/H\EXVK�3HUHWV�LQ�3RORQLD�²�D�SUHSDUDUH�O·HSRFD�G·RUR��LO�SHULRGR�WUD�OH�GXH�
JXHUUH�PRQGLDOL��FKH�YLGH�OD�VFHQD�\LGGLVK�VYLOXSSDUVL�H�UDJJLXQJHUH�L�VXRL�
OLYHOOL�SL��DOWL��
$�9DUVDYLD�JLj�GDOOD�ILQH�GHO�;,;�VHFROR�HUD�DWWLYD�OD�FRPSDJQLD��H�SRL�

LO�WHDWUR��GHL�.DPLQVNL��$YURP�<LWVNKRN��VXD�PRJOLH�(VWHU�5RNKO��´OD�'XVH�
\LGGLVKµ��H�LQ�VHJXLWR�OD�ORUR�ILJOLD�,GD��QDWD�GXUDQWH�XQD�WRXUQpH�H�VDOLWD�
VXO�SDOFRVFHQLFR�DOO·HWj�GL�FLQTXH�DQQL��QHO������YL�VL�VWDELOu�OD�9LOQHU�WUXSH�
�´7URXSH� GL� 9LOQDµ��� IRQGDWD� O·DQQR� SULPD� QHOOD� ´*HUXVDOHPPH� GL�
/LWXDQLDµ��QHO������ IX� IRQGDWR� LO�9DUVKHYHU�<LGLVKHU�.XQVW�7HDWHU� �´7HDWUR�
G·DUWH�\LGGLVK�GL�9DUVDYLDµ���GLUHWWR�GD�=\JPXQW�7XUNRZ��SULPR�PDULWR�GL�
,GD�.DPLQVND��FKH�SRUWDYD� LQ�VFHQD�FODVVLFL�\LGGLVK�H� UHSHUWRULR�HXURSHR�
LQ� WUDGX]LRQH�� VHJXLWR� FLQTXH� DQQL� GRSR� GDO� 9DUVKHYHU� 1D\HU� <LGLVKHU�
7HDWHU� �´1XRYR� WHDWUR�\LGGLVK�GL�9DUVDYLDµ��GL� -RQDV�7XUNRZ�� IUDWHOOR�GL�
=\JPXQW�� VSHULPHQWDOH� H� SROLWLFR� VDUj� LQYHFH� OR� <XQJ�WHDWHU� �´*LRYDQH�
WHDWURµ��IRQGDWR�QHO������GD�0LFKDג�:HLFKHUW��
/D� VHFRQGD� FDSLWDOH� GHO� WHDWUR� \LGGLVK� VL� WURYDYD� VXOO·DOWUD� VSRQGD�

GHOO·2FHDQR�� JLj� DWWLYD� GDOOD� ILQH� GHO� ;,;� VHFROR�� LQ� VHJXLWR� DOOH� JUDQGL�
PLJUD]LRQL�GL�HEUHL�DVKNHQD]LWL�YHUVR�OD�*ROGHQH�PHGLQH��LO�´SDHVH�G·RURµ���
q�QHO�SULPR�GRSRJXHUUD�FKH�OD�VFHQD�\LGGLVK�GL�1HZ�<RUN�YHGH�QDVFHUH�OH�
VXH�PLJOLRUL�LVWLWX]LRQL��FRPH�OR�<LGGLVK�$UW�7KHDWUH��LQ�DWWLYLWj�GDO�������H�
LO� VRFLDOLVWD� $57()� �$UEHWHU� 7HDWHU� )DUEDQG�� ´8QLRQH� WHDWUDOH� GHL�
ODYRUDWRULµ���IRQGDWR�QHO�������'XH�FRPSDJQLH�SURIRQGDPHQWH�GLYHUVH�SHU�
FRQFH]LRQH�� O·$57()� HUD� XQ� WHDWUR� G·HQVHPEOH�� PHQWUH� OR� <LGGLVK� $UW�
7KHDWUH�HUD�GRPLQDWR��ILQR�DG�LGHQWLILFDUYLVL��GDOOD�ILJXUD�GL�´0U��6HFRQG�
$YHQXHµ�� LO� IRQGDWRUH�0DXULFH�6FKZDUW]� ������������� FHOHEUH�SHU� OD� VXD�
LQWHUSUHWD]LRQH� GL� 7HY\H� LO� ODWWDLR��� YDOH� OD� SHQD� ULFRUGDUH� FKH� OD�
–––––––––––––– 
���7HY\H�GHU�PLONKLNHU�q�LO�SURWDJRQLVWD�GL�XQD�VHULH�GL�UDFFRQWL�GL�6KROHP�$OH\NKHP��FKH�
0DXULFH� 6FKZDUW]� SRUWHUj� DQFKH� VXOOR� VFKHUPR� LQ� XQ� ILOP� \LGGLVK� GD� OXL� GLUHWWR� H�
LQWHUSUHWDWR�QHO�������$JOL�VWHVVL�UDFFRQWL�VL�LVSLUD�DQFKH�LO�PXVLFDO��PDLQVWUHDP�H�LQ�



�
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SURGX]LRQH� GL� =LR� 9DQMD� QHO� ����� DOOR� <LGGLVK� $UW� 7KHDWUH� IX� OD� SULPD�
UDSSUHVHQWD]LRQH� DPHULFDQD� LQ� DVVROXWR� GHO� FDSRODYRUR� GL� ʍHFKRY�
�+REHUPDQ�������������
$O� FRQILQH� RULHQWDOH� GHOOD� 3RORQLD�� PD� FXOWXUDOPHQWH� PROWR� SL��

ORQWDQR�GHOOD�*ROGHQH�PHGLQH��VL�VYLOXSSz�LO�WHU]R�JUDQGH�FHQWUR�GHO�WHDWUR�
\LGGLVK� QHOOD� VXD� HSRFD� G·RUR�� VXELWR� GRSR� OD� 5LYROX]LRQH�� LQ� 8QLRQH�
6RYLHWLFD� HUDQR�QDWL� WHDWUL� \LGGLVK� VWDWDOL� LQ�RJQL� JUDQGH� FLWWj��SULPR� IUD�
WXWWL�SHU�LPSRUWDQ]D��IRQGDWR�QHO������GD�$OHNVDQGU�*UDQRYVNLM��LO�*26(7�
�*RVXGDUVWYHQQ\M�(YUHMVNLM�7HDWU��´7HDWUR�HEUDLFR�VWDWDOHµ��GL�0RVFD�� OXRJR�
GL�DYDQJXDUGLD�H�VSHULPHQWD]LRQH�LQ�FXL�IX�FRLQYROWR�SHU�XQ�EUHYH�SHULRGR�
DQFKH� 0DUF� &KDJDOO�� GDO� ������ GRSR� OD� GHIH]LRQH� GL� *UDQRYVNLM� YHUVR�
O·2FFLGHQWH�� LO� *26(7� IX� GLUHWWR� GDOO·DWWRUH� GL� SXQWD� GHOOD� FRPSDJQLD��
6RORPRQ� 0LNKRHOV�� FKH� QHJOL� DQQL� ·��� VDUj� FHOHEUH� SHU� OD� VXD�
LQWHUSUHWD]LRQH�GL�.HQLJ�/LU��LO�5H�/HDU�\LGGLVK��
Ë�LQ�TXHVWL�DQQL��QHOO·HSRFD�G·RUR��FKH�D�9DUVDYLD�GHEXWWD�'HU�GLEHN���

SRUWDWR�LQ�VFHQD�GDOOD�9LOQHU�WUXSH�SULPD�LQ�SDWULD�H�SRL�LQ�XQD�WULRQIDOH�
WRXUQpH�LQ�,QJKLOWHUUD��)UDQFLD�H�6WDWL�8QLWL��H�SUREDELOPHQWH�IX�SURSULR�LQ�
TXHO� GHEXWWR� GHO� �� GLFHPEUH� ����� DO� WHDWUR� (OL]HXP� FKH� VL� DIIHUPz�
GHILQLWLYDPHQWH� OD� FRQYLQ]LRQH� FKH� XQ� WHDWUR� \LGGLVK� FRQ� DVSLUD]LRQL�
DUWLVWLFKH�HUD�SRVVLELOH��VROR�QHO�GHFHQQLR�VXFFHVVLYR��VL�q�YLVWR��QDFTXHUR�D�
9DUVDYLD�DOWUH�LVWLWX]LRQL�VXOOD�VFLD�GHL�YLOQHQVL��$�FRQIHUPDUH�O·LPPHGLDWD�
SRSRODULWj�� LO� WHVWR� \LGGLVK� H� OD� VXD� PHVVD� LQ� VFHQD� GLUHWWD� GD� 'RYLG�
+HUPDQ�IXURQR�VXELWR�FROSLWL�GDOOD�SHQQD�VDWLULFD�GHO�JLRUQDOLVWD�0R\VKH�
%XQHP�<XVWPDQ��DOLDV�%��<HXVK]RQ���DXWRUH�GL�XQD�SDURGLD�²�0LWQ�NR\HNK�
IXQ�GLEHN� �´&RQ�OD�IRU]D�GHO�GLEHNµ���²�PHVVD�LQ�VFHQD�D�9DUVDYLD�JLj�GDO�
PDU]R�������5RNHP��������������

–––––––––––––– 
LQJOHVH�� )LGGOHU� RQ� WKH� 5RRI�� ´,O� YLROLQLVWD� VXO� WHWWRµ�� SRUWDWR� LQ� VFHQD� GDO� ����� H�
ULPDVWR�QHOOD�VWRULD�GL�%URDGZD\��
���/D�SDUROD�HEUDLFD�GLEE~N�VXRQD�LQ�\LGGLVK�GtEHN��VHFRQGR�OD�SURQXQFLD�DVKNHQD]LWD�²�
WLSLFD�GHOO·(XURSD�FHQWUDOH�H�RULHQWDOH�²�GHOO·HEUDLFR��

���2YYHUR�´ILJOLR�GHOOD�GLVSHUD]LRQHµ��LQ�XQ�FRPSRVWR�HEUDLFR�\LGGLVK��
���,O�WHVWR�FRPSOHWR�LQ�\LGGLVK�H�LQ�WUDGX]LRQH�LQJOHVH��DVVLHPH�D�TXHOOR�GL�DOWUH�SDURGLH��
q�LQ�3HxDORVD�������

���$�FLPHQWDUVL� LQ�XQD�SDURGLD�GL�'HU�GLEHN��VHSSXUH�PROWL�DQQL�GRSR��FL�VDUj�DQFKH�LO�
SL�� FHOHEUH� GXR� FRPLFR� DWWLYR� VXOOD� VFHQD� \LGGLVK� GL� 9DUVDYLD� SULPD� H� GRSR� OD�
6HFRQGD�*XHUUD�0RQGLDOH��']LJDQ�H�6FKXPDFKHU��1HO�������D�7HO�$YLY��L�GXH�FRPLFL�
VL� HVLELVFRQR� LQ� XQR� VNHWFK� GLVVDFUDQWH� FKH� ULFRUUH� DJOL� HOHPHQWL� VFHQLFL� GHOO·RUPDL�
FODVVLFD�SURGX]LRQH�GL�9DFKWDQJRY�SHU� IDUH�VDWLUD�SROLWLFD��<LVURHO�6FKXPDFKHU��FRQ�
XQ·LQFRQIRQGLELOH�DFFRQFLDWXUD�DOOD�'DYLG�%HQ�*XULRQ��LPSHUVRQD�OR�WVDGHN�FKH�WHQWD�
GL�VFDFFLDUH�XQ�GLEHN�GDO�FRUSR�GL�0HGLQHOH��LQWHUSUHWDWD�GD�XQ�EXIIR�6KLPHQ�']LJDQ�
LQ� DELWR� ELDQFR� GD� VSRVD� H� OXQJKH� WUHFFH� QHUH� FRPH� QHL� FHOHEUL� ULWUDWWL� GL� +DQQD�
5RYLQD� �LO� QRPH� 0HGLQHOH� q� IRUPDWR� GDOO·HEUDLFR� PHGLQj� ´VWDWRµ� ²� PHGtQH�� QHOOD�
SURQXQFLD�DVKNHQD]LWD�²�H�GXQTXH�,VUDHOH��FRQ�LO�YH]]HJJLDWLYR��OH��XVDWR�LQ�\LGGLVK�H�
LQ� HEUDLFR� PRGHUQR� SHU� L� QRPL� GL� SHUVRQD�� FRPH� SHU� /H\HOH�� O·HURLQD� GHO� GUDPPD�
RULJLQDOH���
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'DOO·DOWUR� ODWR�GHOO·2FHDQR��'HU�GLEHN� IX�PHVVR� LQ� VFHQD�QHO������GD�
0DXULFH� 6FKZDUW]�� FKH� LQGRVVz� DQFKH� L� SDQQL� GHO� SURWDJRQLVWD� .KRQHQ��
DIILDQFDWR�GD�7VLOL�&HOLD�$GOHU�²�ILJOLD�GHO�FHOHEUH�<DQNHY��²�QHO�UXROR�GL�
/H\H��*UD]LH�DQFKH�DOO·DELOLWj�GL�0U��6HFRQG�$YHQXH�QHO�GHVWDUH�H� WHQHUH�
YLYD�O·DWWHQ]LRQH�GHO�SXEEOLFR�H�GHOOD�FULWLFD��O·DQQXQFLR�GHO�SURJHWWR�DYHYD�
VFDWHQDWR� XQD� JUDQGH� DWWHVD�� LOOXVWUDQGR� LQ� XQ� DUWLFROR� LO� VXR� DSSURFFLR�
UHJLVWLFR�� OR� VWHVVR� 6FKZDUW]� GLFKLDUHUj� SRL� FKH�� LQ� YLVWD� GHOOD� VXD�
SURGX]LRQH��DYHYD�ULFHYXWR�QXPHURVL�VXJJHULPHQWL�SHU�XQD�PHVVD�LQ�VFHQD�
FKH�DQGDVVH�LQ�GLUH]LRQL�VWLOLVWLFKH�FRPSOHWDPHQWH�QXRYH��DGRWWDQGR�VFHOWH�
HVWUHPH� DOOR� VFRSR� GL� LPSUHVVLRQDUH� LO� SXEEOLFR� HEUDLFR� FRQ� TXDOFRVD� GL�
LQDWWHVR��,Q�VRVWDQ]D��PROWL�VL�DVSHWWDYDQR�XQD�VRUWD�GL�YHUVLRQH�\LGGLVK�GL�
GXH�FDSRODYRUL�GHO�FLQHPD�HVSUHVVLRQLVWD� WHGHVFR��'HU�*ROHP� �´,O�JROHPµ��
������GL�3DXO�:HJHQHU�H� LO� UHFHQWLVVLPR�'DV�&DELQHW�GHV�'U��&DOLJDUL� �´,O�
JDELQHWWR� GHO� GRWWRU� &DOLJDULµ�� ������ GL� 5REHUW� :LHQH�� 0D� 6FKZDUW]��
FRQYLQWR� FKH� TXHOOH� VFHOWH� IRVVHUR� HVWUDQHH� DOOR� VSLULWR� GHO� ´SRHPD�
SRSRODUHµ� GL� $Q�VNL�� DYHYD� UHVSLQWR� WXWWL� L� VXJJHULPHQWL�PDQWHQHQGR� XQ�
DSSURFFLR� GD� OXL� GHILQLWR� ´UHDOLVPR� VX� VIRQGR� PLVWLFRµ� �1DKVKRQ� ������
�����
*OL� DQQL� WUD� OH� GXH� JXHUUH� VRQR� O·HSRFD� G·RUR� DQFKH� GHO� FLQHPD�

\LGGLVK�� FKH� FRPH� LO� WHDWUR� KD� L� VXRL� WUH� JUDQGL� FHQWUL� LQ� 3RORQLD�� 6WDWL�
8QLWL� H�8QLRQH� 6RYLHWLFD�� L� SULPL� GXH� VYLOXSSDWLVL� LQ� XQ� FOLPD� GL� VWUHWWD�
FROODERUD]LRQH��� $QFKH� DO� FLQHPD�� JLj� SULPD� GHOO·DYYHQWR� GHO� VRQRUR�� ,O�
GLEEXN� IX�VXELWR�SURWDJRQLVWD��GHO������q�7NLHV�NDI��´3DWWRµ���GL�=\JPXQW�
7XUNRZ�� FRQ� (VWHU�5RNKO�.DPLQVND� H� VXD� ILJOLD� ,GD�� OD� YLFHQGD�� FHQWUDWD�
LQWRUQR� D� XQ� YRWR� GL�PDWULPRQLR� FRPSLXWR� VX� GXH� EDPELQL� QRQ� QDWL�� q�
LVSLUDWD� DO� GUDPPD� GL� $Q�VNL�� PD� OD� WUDPD� GHO� ILOP� LQWURGXFH� GLYHUVH�
–––––––––––––– 
���<DQNHY�-DFRE�3DYORYLɟ�$GOHU� �2GHVVD������²�1HZ�<RUN�������� VRSUDQQRPLQDWR� LQ�
HEUDLFR�QHVKHU�KD�JRGO��´OD�JUDQGH�DTXLODµ��´DTXLODµ�q�LO�VLJQLILFDWR��LQ�\LGGLVK��GHO�VXR�
FRJQRPH��� IX�XQD�GHOOH�SL��JUDQGL� VWHOOH�GHOOD� VFHQD�\LGGLVK�DPHULFDQD�� WUD� L�SULPL�
DWWRUL�DG�DGRWWDUH�XQR�VWLOH�GL�UHFLWD]LRQH�QDWXUDOLVWLFR��FROODERUz�FRQ�-DFRE�*RUGLQ�
FRQWULEXHQGR�DOOD�QDVFLWD�GHO� WHDWUR�\LGGLVK�G·DUWH��8Q·DOWUD�VXD� ILJOLD��6WHOOD�������
�������IX�XQD�FHOHEUH�LQVHJQDQWH�GL�UHFLWD]LRQH��IRQGDWULFH�GHOOR�6WHOOD�$GOHU�6WXGLR�RI�
$FWLQJ�GL�1HZ�<RUN��HEEH�WUD�L�VXRL�DOOLHYL��WUD�JOL�DOWUL��0DUORQ�%UDQGR�H�5REHUW�'H�
1LUR��

���1RQ� YD� GLPHQWLFDWR� LO� FRQWULEXWR� IRQGDPHQWDOH� IRUQLWR� GDOO·HEUDLVPR� HVW�HXURSHR�
DQFKH�DO�FLQHPD�DPHULFDQR�PDLQVWUHDP��6L�SHQVL� VROWDQWR�DO�SULPR� ILOP�VRQRUR��7KH�
-D]]� 6LQJHU� �GL�$ODQ�&URVODQG�� ������� OD� VWRULD� GHO� ILJOLR� GL� XQ� FDQWRUH� GL� VLQDJRJD�
FRPEDWWXWR� IUD� LO� ULFKLDPR� GHOOD� WUDGL]LRQH� H� OH� DPEL]LRQL� GL� XQD� FDUULHUD� D�
%URDGZD\��VHEEHQH�VL�WUDWWDVVH�GL�XQ�ILOP�LQ�LQJOHVH��LO�IXWXUR�UHJLVWD�<R\VHI�*ULQEHUJ�
DOLDV� -RVSHK� *UHHQ�� FKH� YL� DYHYD� ODYRUDWR� FRPH� FRPSDUVD�� ULFRUGD� FKH� VXO� VHW� VL�
SDUODYD� SL�� \LGGLVK� FKH� LQJOHVH� �+REHUPDQ� ������ ������ 8QD� VLWXD]LRQH� GHO� JHQHUH�
QRQ�GRYHYD�HVVHUH�LQXVXDOH��DOO·HSRFD��FRQVLGHUDQGR�LO�JUDQGH�QXPHUR�GL�SURGXWWRUL�H�
DUWLVWL� ²� GD� $GROSK� =XNRU�� IRQGDWRUH� GHOOD� 3DUDPRXQW�� D� +DUU\� :DUQHU�� 6DPXHO�
*ROGZ\Q�H�/RXLV�%��0D\HU��GD�0D[�)DFWRU�D�,UYLQJ�%HUOLQ��GD�(ULFK�YRQ�6WURKHLP�D�
%LOO\�:LOGHU��GD�$O�-ROVRQ�D�/HH�6WUDVEHUJ�²�FKH��QDWL�LQ�(XURSD�FHQWUDOH�H�RULHQWDOH�
HG�HPLJUDWL�QHOOD�*ROGHQH�PHGLQH��KDQQR�IDWWR�OD�VWRULD�GL�+ROO\ZRRG��
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varianti – ad esempio, la protagonista, Rokhl, è orfana di padre – e 
propone un lieto fine col profeta Elia, interpretato dallo stesso Turkow, 
come deus ex machina. Nel 1933, dopo l’aggiunta del sonoro a opera di un 
gruppo di attori yiddish di New York diretti da George Roland, la pellicola 
fu ridistribuita col titolo Dem rebns koyekh (“La forza del rebbe”) e nel 
1937 ne fu realizzato un remake per la regia di Henryk Szabo, con Dina 
Halpern, stella del teatro yiddish prima in Polonia e poi negli Stati Uniti, 
nel ruolo della protagonista Rokhl; nello stesso anno la Halpern avrà un 
ruolo secondario in un altro film yiddish polacco, il più celebre di tutti: 
Der dibek di Michał Waszyński. Fedele al dramma di An-ski nella trama, 
nei personaggi e nello spirito, il film di Waszyński presenta un’aggiunta 
rilevante: un lungo prologo in cui vengono anticipati eventi centrali che 
nel dramma si apprendono invece solo alla fine del penultimo atto. Al di 
là del suo indiscusso valore artistico, guardare oggi Der dibek di Waszyński 
– girato in parte a Kazimierz, lo storico distretto ebraico di Cracovia, e 
ricorrendo agli abitanti del luogo come comparse – significa anche gettare 
uno sguardo su un mondo che di lì a pochi anni sarebbe stato spazzato 
via: pochi dei volti impressi su quella pellicola sarebbero sopravvissuti 
alla tempesta che stava per abbattersi sull’ebraismo europeo; per puro 
caso si salvarono dallo sterminio i due protagonisti Leon Liebgold e Lili 
Liliana, marito e moglie nella vita, che si trovavano all’estero al momento 
dell’invasione tedesca della Polonia. 

La scomparsa del teatro e del cinema yiddish nel cuore dell’Europa fu 
improvvisa e brutale, diretta conseguenza dell’eliminazione fisica dei 
parlanti: nel solo ghetto di Varsavia vennero assassinati 138 attori yiddish, 
tra cui Miryam Orleska, la prima Leye della storia, e suo marito Mordecai 
Mazo, fondatore della Vilner trupe. Le istituzioni nate in Polonia nel corso 
degli anni ’20 e ’30 non sopravvissero all’annientamento nazista, 
nonostante gli sforzi dei pochi che si erano messi in salvo, come Dzigan e 
Schumacher o Ida Kaminska, costretti in seguito ad emigrare verso Israele 
o gli Stati Uniti per fuggire dal clima ostile dei regimi socialisti. 

In Unione Sovietica la fine fu più tarda e silenziosa, ma non certo 
indolore: nella notte tra il 12 e il 13 dicembre 1948 Solomon Mikhoels, 
inviato a Minsk per lavoro, fu attirato in un’imboscata e assassinato in uno 
di quei tanti incidenti che il regime metteva in scena come in una sorta di 
teatro con cui sostituire la verità; la decisione era stata presa, pare, da 
Stalin in persona (Attisani 2012: 34-35). L’eliminazione di Mikhoels segnò 
un punto di svolta nella situazione del teatro e, in generale, della cultura 
ebraica in Unione Sovietica: l’anno successivo i teatri yiddish di stato 
furono chiusi e molti artisti e intellettuali seguirono la sorte dell’attore che 
si era ritrovato a dirigere il GOSET. 

Al di là dell’oceano, l’assimilazione degli immigrati di seconda e terza 
generazione portò ad una graduale scomparsa del pubblico e, di 
conseguenza, delle produzioni in yiddish, costringendo molti degli artisti a 
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ULFLFODUVL� QHOOD� OLQJXD� DGRWWLYD� WUD� %URDGZD\� H� +ROO\ZRRG�� D� 1HZ�<RUN��
GRYH�QHO������FKLXVH�L�EDWWHQWL�OR�<LGGLVK�$UW�7KHDWUH��q�WXWWRUD�DWWLYD�OD�
)RONVELQH���� XQLFD� FRPSDJQLD� \LGGLVK� D� ODYRUDUH� DQFRUD� UHJRODUPHQWH��
1HJOL� XOWLPL� DQQL� VL� q� GHVWDWD� XQD� VWUDRUGLQDULD� FXULRVLWj� SHU� LO� PRQGR�
\LGGLVK�� LQ� SDUWH� WUDLQDWD� GDOOD� ULVFRSHUWD� GHOOD� PXVLFD� H� GL� DOWUH�
HVSUHVVLRQL� FXOWXUDOL�� SULPD� IUD� WXWWH� O·XPRULVPR�� TXHVWR� VWUDRUGLQDULR�
LQWHUHVVH� ²� GLIIXVR� QRQ� VROR� WUD� L� GLVFHQGHQWL� GHL� SDUODQWL� \LGGLVK� H�
SUREDELOPHQWH� PRWLYDWR� GDO� VHQVR� GL� HQRUPH� SHUGLWD� VXVFLWDWR� GDOOD�
VFRPSDUVD� LPSURYYLVD�H� WUDXPDWLFD�GL�XQD�FXOWXUD�DVVDVVLQDWD�²�q� WHQXWR�
YLYR� LQ� WXWWR� LO�PRQGR� RFFLGHQWDOH� GD� IHVWLYDO� WHDWUDOL�� FRQFHUWL�� FRUVL� GL�
OLQJXD� H� SXEEOLFD]LRQL� VLD� DFFDGHPLFKH� FKH� GLYXOJDWLYH�� 2JJL� YHGRQR� OD�
OXFH� SHUVLQR� QXRYL� ILOP���� PD� VL� WUDWWD� SXU� VHPSUH� GL� XQ� IHQRPHQR� GL�
QLFFKLD�� OLPLWDWR� DJOL� DSSDVVLRQDWL� GHO� JHQHUH�� EHQ� ORQWDQR� GD�
TXHOO·HVSUHVVLRQH�FXOWXUDOH�GL�PDVVD�FKH�HUDQR�LO�WHDWUR�H�LO�FLQHPD�\LGGLVK�
QHOOD�ORUR�HSRFD�SL��YLWDOH��
/D�VFRPSDUVD�GHJOL�DUWLVWL�H�GHO�SXEEOLFR�\LGGLVK�QRQ�VHJQD�FRPXQTXH�

OD�ILQH�GHOO·LQFUHGLELOH�IHFRQGLWj�GH�,O�GLEEXN��FKH�FRQWLQXD�D�LVSLUDUH�QXRYH�
FUHD]LRQL�DQFKH�ROWUH� OH� VXH� OLQJXH�RULJLQDOL��DOPHQR�GXH�YHUVLRQL� LQJOHVL�
YDQQR� PHQ]LRQDWH�� XQD� q� O·DGDWWDPHQWR� GL� -RVHSK� /LVV� SHU� OD� VWRULFD�
WUDVPLVVLRQH�WHOHYLVLYD�3OD\�RI�WKH�:HHN��GLUHWWR�GD�6LGQH\�/XPHW��FKH�GD�
EDPELQR�DYHYD�GHEXWWDWR�FRPH�DWWRUH�SURSULR�VXOOD�VFHQD�\LGGLVK�GL�1HZ�
<RUN�� H� WUDVPHVVR� QHOOD� SXQWDWD� GHO� �� RWWREUH� ������ O·DOWUD� q�
XQ·RULJLQDOLVVLPD�YHUVLRQH�SHU�GXH�DWWRUL��XRPR�H�GRQQD��$�'\EEXN�IRU�WZR�
SHRSOH�� GL� %UXFH� 0\HUV�� VWRULFR� FROODERUDWRUH� GL� 3HWHU� %URRN�� SRUWDWR� LQ�
VFHQD� LQ� LWDOLDQR�QHO� �����DO� 6DORQH�3LHU� /RPEDUGR� �RJJL�7HDWUR�)UDQFR�
3DUHQWL��GL�0LODQR��
$QFKH� LQ� PXVLFD� ,O� GLEEXN� KD� GDWR� L� VXRL� IUXWWL�� D� FRPLQFLDUH� GDO�

OHLWPRWLY�0LSQH\�PD��´3HUFKp"µ����<RHO�(QJHO��������������LO�FRPSRVLWRUH�
FKH� DYHYD� SDUWHFLSDWR� DOOD� VSHGL]LRQH� HWQRJUDILFD� GL� $Q�VNL� WURYDQGR�
LVSLUD]LRQH�QHOOH�PHORGLH�SRSRODUL�UDFFROWH�VXO�FDPSR��QHO������SXEEOLFz�D�
7HO�$YLY� H� %HUOLQR� XQ� DUUDQJLDPHQWR� GHOOH�PXVLFKH� GL� VFHQD� FRPH� VXLWH�
SHU� FODULQHWWR� H� DUFKL�GDO� WLWROR�+D�GLEXN�� RS������'HO������q� LO�SUHOXGLR�
RUFKHVWUDOH� 'HU� '\EXN� GL� %HUQKDUG� 6HNOHV�� GLUHWWRUH� GHO� &RQVHUYDWRULR�
+RFK� GL� )UDQFRIRUWH� VXO� 0HQR� ILQR� DO� ������ TXDQGR�� DOO·DYYHQWR� GHO�
QD]LVPR�� IX� GHVWLWXLWR� SHU� OH� VXH� RULJLQL� HEUDLFKH�� 6XO� GUDPPD� VL� EDVD�
–––––––––––––– 
���´3DOFRVFHQLFR� GHO� SRSRORµ�� LO� QRPH� XIILFLDOH� q� 7KH� 1DWLRQDO� <LGGLVK� 7KHDWUH� ²�
)RONVELHQH��FRQ�WUDVOLWWHUD]LRQH�QRQ�VWDQGDUG�GL�ʲʰʩʡ��

���0HQWUH� VFULYR� TXHVWH� SDJLQH�� q� LQ� IDVH� GL� SRVW�SURGX]LRQH�7KH� 3LQ�� GL�1DRPL� -D\H��
ILOP� FDQDGHVH� JLUDWR� LQWHUDPHQWH� LQ� \LGGLVK�� XQ� SURORJR� GL� VHWWH�PLQXWL� LQ� \LGGLVK�
DSUH� LQYHFH� XQ� ILOP� GHO� ����� GLVWULEXLWR� DQFKH� LQ� ,WDOLD��$� VHULRXV� PDQ�� GL� -RHO� H�
(WKDQ�&RHQ��

���/·LQFRQIRQGLELOH� PHORGLD� ²� DSHUWD� GD� TXHO� OHQWR� H� VRIIHUWR� 5H�6L�6ݟRO� FKH�
DFFRPSDJQD� O·DFFRUDWD�GRPDQGD�²�VDUj�LQFOXVD�DQFKH�QHOOD�VXLWH�9LWHEVN� �������SHU�
YLROLQR��YLRORQFHOOR�H�SLDQRIRUWH�GL�$DURQ�&RSODQG��
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DQFKH�XQ·RSHUD� LWDOLDQD�� ,O�GLEXN�GL�/RGRYLFR�5RFFD�VX� OLEUHWWR�GL�5HQDWR�
6LPRQL��FKH�GHEXWWD�DOOD�6FDOD�QHO�������GL�FRPSRVLWRUL�VWDWXQLWHQVL��'DYLG�
7DPNLQ� ������� H� 0LFKDHO� :K\WH� �������� VRQR� LQYHFH� DOWUH� GXH� RSHUH��
HQWUDPEH�LQWLWRODWH�7KH�'\EEXN��$O������ULVDOH�XQ�EDOOHWWR�GL�0D[�(WWLQJHU�
H�DO������LO�EDOOHWWR�'\EEXN�GL�-HURPH�5REELQV�H�/HRQDUG�%HUQVWHLQ��GHJQR�
GL� QRWD� VRSUDWWXWWR� SHU� XQ� LQWHUHVVDQWH� HVSHULPHQWR�� LQ� XQR� VIRU]R� GL�
IHGHOWj�DOOR�VSLULWR�GHO�GUDPPD��LO�FHOHEUH�GLUHWWRUH��SLDQLVWD�H�FRPSRVLWRUH�
VWDWXQLWHQVH� EDVz� OD� FRPSRVL]LRQH� GHOOH� PXVLFKH� VX� FRPELQD]LRQL�
QXPHULFKH�FDEDOLVWLFKH��
�

,O�GUDPPD�
6H�JLj� D�SRFKL� DQQL�GDOOD�SULPD�PHVVD� LQ� VFHQD�� FRPH� ODPHQWDYD� OR�

VFDFFLQR� QHOOD� SDURGLD� GL� +DPHLUL�� TXHVW·DQLPD� LQ� SHQD� HUD� HQWUDWD�
RYXQTXH�� QHL� WHDWUL�� QHO� SXEEOLFR� H� QHL� UHJLVWL�� RJJL�� DG� XQ� VHFROR� GDOOD�
FRPSRVL]LRQH�GHO�GUDPPD��,O�GLEEXN�KD�IDWWR�LQ�WHPSR�D�SRVVHGHUH�DQFKH�
JOL�DFFDGHPLFL�� L� FULWLFL�H� L� WHRULFL�GHO� WHDWUR��HEUDLFR�H�QRQ�VROR�� VL�YHGD�
VROWDQWR��D�WLWROR�GL�HVHPSLR��FRPH�%UHFKW������������PHQ]LRQL�HQ�SDVVDQW�
SURSULR�OD�PHVVD�LQ�VFHQD�GL�9DFKWDQJRY�FRQ�+DELPD�WUD�OH�SURGX]LRQL�FKH�
SRVVRQR�YHQLUH�LQ�PHQWH�TXDQGR�VL�SDUOD�GL�WHDWUR�PRGHUQR��
Ë� OHFLWR� GRPDQGDUVL� GRYH� ULVLHGD� LO� IDVFLQR� VHQ]D� WHPSR� GL� TXHVWR�

FXSLVVLPR�GUDPPD�G·DPRUH��OD�FXL�D]LRQH�VL�VYROJH�WXWWD�VXO�ODELOH�FRQILQH�
´WUD� GXH� PRQGLµ�� WVYLVKQ� WVYH\� YHOWQ�� HG� q� GRPLQDWD� GD� XQD� FRVWDQWH�
SXOVLRQH� GL�PRUWH� FKH� RSHUD� VXL� GXH� JLRYDQL� SURWDJRQLVWL�� GHWHUPLQDQGR�
RJQL� JHVWR� H� RJQL� SDUROD� GL� TXHVWH� YLWWLPH� GL� XQD� SDVVLRQH� LQFRPSLXWD��
6LDPR� GL� IURQWH� D� XQ� WHVWR� FRPSOHVVR� H� PXOWLIRUPH�� GDL� YDUL� H� LQWULFDWL�
OLYHOOL�GL�OHWWXUD��,O�GLEEXN�q�XQ·RSHUD�VXOOD�SRWHQ]D�GHO�GHVLGHULR�UHSUHVVR�H�
LUUHDOL]]DWR�� q� LO� UDFFRQWR� GL� XQD� ORWWD� WLWDQLFD� FRQWUR� L� OLPLWL� GHOOD�
FRQGL]LRQH� XPDQD� H� XQD� FURQDFD� GHOO·LQHOXWWDELOH� VFRQILWWD�� q� XQ·DQDOLVL�
GHO�FRQIOLWWR�WUD�OH�HPR]LRQL�H�OD�OHJJH��WUD�L�VHQWLPHQWL�H�OD�WUDGL]LRQH��q�
XQ�TXDGUR�GHOOH�GLVSDULWj�VRFLDOL�H�XQ�VDJJLR�VSLHWDWR�TXDQWR�LQGXOJHQWH�VX�
TXHOOD� PHVFKLQLWj� XPDQD� FKH� WURYD� HTXD� GLVWULEX]LRQH� WUD� VLJQRUL� H�
DFFDWWRQL�� q� XQD� PHGLWD]LRQH� VRIIHUWD� VXOO·DQHOLWR� D� 'LR� H� DG� XQD�
FRQGL]LRQH�VXSHULRUH��(�WXWWR�FLz�q�SUHVHQWDWR�DOOR�VSHWWDWRUH�LQ�XQ�VHQVR�
FRVWDQWH� GL� LQTXLHWXGLQH� H� PLQDFFLD�� VRWWROLQHDWR� GD� XQD� VHULH� GL�
LQWHUURJDWLYL� FKH� L� SHUVRQDJJL� VL� SRQJRQR�� LQ� XQ� PLVWR� GL� DQJRVFLD� H�
VSHUDQ]D��VXOOD�YLWD�ROWUH�OD�PRUWH�H�VXOOH�SUHVHQ]H�LQYLVLELOL�FKH�JXLGDQR�OH�
QRVWUH�YLWH�R�DWWHQWDQR�DOOD�QRVWUD�SDFH��
�
/D� YLFHQGD� SULQFLSDOH�� WUDODVFLDQGR� L� QXPHURVL� HSLVRGL� H� SHUVRQDJJL�

VHFRQGDUL�PD�WXWW·DOWUR�FKH�LUULOHYDQWL��SXz�HVVHUH�ULDVVXQWD�LQ�SRFKH�ULJKH��
6LDPR� LQ� XQD� FLWWDGLQD� LPPDJLQDULD� FKLDPDWD� %ULQLWV� H� LQ� XQ·HSRFD�
LPSUHFLVDWD�� PD� FRQ� EXRQD� DSSURVVLPD]LRQH� SRVVLDPR� IDU� ULIHULPHQWR� D�
XQR� VKWHWO� QHOOD� 3RORQLD� GHO� ;,;� VHFROR�� .KRQHQ�� JLRYDQH� IRUHVWLHUR� H�
VWXGHQWH� GL� XQD� VFXROD� WDOPXGLFD�� VL� LQQDPRUD� GL� /H\H�� XQLFD� ILJOLD� GHO�
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ULFFR� YHGRYR� 6HQGHU�� FRQVDSHYROH� SHUz� FKH� OD� SURSULD� FRQGL]LRQH� GL�
SRYHUR�QRQ�JOL�SHUPHWWH�GL�DVSLUDUH�DOOD�PDQR�GHOO·DPDWD��VL�GHGLFD�D�VWXGL�
RFFXOWL� VPDUUHQGR� OD� UDJLRQH� H� OD� UHWWD� YLD�� 4XDQGR� OD� IDQFLXOOD� YLHQH�
SURPHVVD� D� XQ� JLRYDQH� GDO� FRVSLFXR�SDWULPRQLR��.KRQHQ�PXRUH��PD� WUH�
PHVL�GRSR��PHQWUH�OD�FHULPRQLD�QX]LDOH�VWD�SHU�DYHUH�LQL]LR��LO�VXR�VSLULWR�
ID� ULWRUQR� QHO� PRQGR� GHL� YLYL� SHU� SRVVHGHUH� LO� FRUSR� GL� /H\H�� OD� VXD�
SUHGHVWLQDWD�� H� UHVWDUYL� ´DWWDFFDWRµ� �TXHVWR� LO� VLJQLILFDWR� GHOO·HEUDLFR�
GLEEXN���'L�IURQWH�DO�UHEEH�GL�0LURSRO��GRYH�/H\H�q�VWDWD�FRQGRWWD�DIILQFKp�
LO�GLEEXN�YHQJD� VFDFFLDWR�GDO� VXR�FRUSR�� VL� VFRSUH�FKH�.KRQHQ�HUD� ILJOLR�
GHO� GHIXQWR� 1LVQ�� XQ� DPLFR� GL� JLRYHQW�� GL� 6HQGHU�� H� FKH� TXHVWL� XOWLPL��
TXDQG·HUDQR�JLRYDQL�DOOLHYL�GHO�UHEEH��DYHYDQR�VWUHWWR�XQ�SDWWR��VH�OH�ORUR�
PRJOL�DYHVVHUR�SDUWRULWR�ULVSHWWLYDPHQWH�XQ�PDVFKLR�H�XQD�IHPPLQD��L�GXH�
EDPELQL�VDUHEEHUR�VWDWL�SURPHVVL�LQ�PDWULPRQLR��,Q�VHJXLWR�DOOD�PRUWH�GL�
1LVQ��6HQGHU�DYHYD�GLPHQWLFDWR�LO�SDWWR��R�IRUVH�DYHYD�YROXWR�GLPHQWLFDUH�
SHU� DVVLFXUDUH� DOO·XQLFD� ILJOLD� XQ� PDULWR� IDFROWRVR�� SHU� TXHVWR� PRWLYR��
YLHQH� FHOHEUDWR� XQ� WUHPHQGR� SURFHVVR� LQ� FXL� OR� VSLULWR� GL� 1LVQ� DFFXVD�
O·DPLFR� GL� XQ� WHPSR� GL� DYHU� GHOLEHUDWDPHQWH� HYLWDWR� GL� LQGDJDUH� VXOOH�
RULJLQL�GHO�SRYHUR�.KRQHQ��FKH�SXUH�HUD�VWDWR�RVSLWH�VRWWR�LO�VXR�WHWWR��H�GL�
DYHUQH�SURYRFDWR�OD�PRUWH��$OOD�ILQH�LO�GLEEXN�YLHQH�VFDFFLDWR�GDO�FRUSR�GL�
/H\H�� PD� OD� IDQFLXOOD�� PRUHQGR�� VL� XQLUj� DOO·DQLPD� GL� .KRQHQ�� LO� VXR�
SUHGHVWLQDWR��
�
´/·HIIHWWR� WRWDOH� GHOOD� UDSSUHVHQWD]LRQHµ�� VFULYH� *OHQGD� $EUDPVRQ�

������������´q�TXHOOR�GL�XQ�ULWXDOH�UHOLJLRVRµ��1RQ�VROR�SHUFKp�GXH�DWWL�VX�
TXDWWUR�VRQR�GHGLFDWL�DOOD�FHOHEUD]LRQH�GHO�SURFHVVR�H�GHOO·HVRUFLVPR��PD�
SHUFKp� WXWWD� O·D]LRQH� FRQYHUJH� YHUVR� LO� FRPSLPHQWR� GL� XQ� ULWXDOH��
DSUHQGRVL� FRQ� OD�PRUWH�GHOO·HURH�²�PRVWUDWD�DO� WHUPLQH�GL�XQ�SULPR�DWWR�
FKH�FRQVLVWH�LQ�XQD�LQWURGX]LRQH�H�SUHSDUD]LRQH�GHO�SXEEOLFR�DOO·HVLVWHQ]D�
H� DOOD� SHUYDVLYLWj� GHOO·XOWUDWHUUHQR� H� GHO� VRSUDQQDWXUDOH� ²� H� FKLXGHQGRVL�
FRQ� OD�PRUWH� GHOO·HURLQD�� SUHFHGXWD� GD� XQD� VHULH� GL� YLDJJL� RQLULFL� FKH� OD�
SRUWDQR� LQ� FRQWDWWR� FRQ�XQ�PRQGR� GL� RPEUH� FKH� HOOD� YHGH� SL�� FRQFUHWH�
GHOOD� YLWD� D� FXL� q� FKLDPDWD�� GXH�PRUWL� LQWHQVDPHQWH� GHVLGHUDWH�� VFHOWH� H�
PHVVH�LQ�DWWR�GD�GXH�JLRYDQL�FKH�VL�VRWWUDJJRQR�DOO·LPSRVVLELOLWj�GL�YLYHUH�
QHO�PRQGR�H�VL�FRQJLXQJRQR�LQ�XQD�FRQGL]LRQH�LPPDWHULDOH�H�DWHPSRUDOH��
'XH� VXLFLGL� ULWXDOL�� /·LPSUHVVLRQH� FKH� VL� ULFDYD�GD� ,O� GLEEXN� q� FKH�TXHVWR�
WHVWR�VLD�IDWWR�SHU�HVVHUH�FHOHEUDWR�SL��FKH�UDSSUHVHQWDWR��
$� VRWWROLQHDUH� LO� FDUDWWHUH� PLVWLFR� GHO� GUDPPD� FRQWULEXLVFH� XQ�

SHUVRQDJJLR� DVVHQWH� QHOOD� SULPD� VWHVXUD� H� FKH� O·DXWRUH� LQWURGXVVH� VX�
FRQVLJOLR� GL� 6WDQLVODYVNLM�� PRVWUDQGROR� ILQ� GDOOD� SULPD� VFHQD�� LQ� XQD�
YHFFKLD� VLQDJRJD� GL� OHJQR�� DOFXQL� EDWORQLP�� GHL� SHUGLJLRUQR� UHOLJLRVL��
SDVVDQR� LO� WHPSR� UDFFRQWDQGRVL� VWRULH� GL� VDQWL� H� GL� PLUDFROL�� FRQ� ORUR�
V·LQWUDWWLHQH�²�ILJXUD�FKH�VL�ULYHOD�GD�VXELWR�HOHPHQWR�HVWUDQHR��HQLJPDWLFR�
H� LQTXLHWDQWH� ²� XQ� IRUHVWLHUR� FKH� LQ� VHJXLWR� YLHQH� SUHVHQWDWR� FRPH� ´LO�
PHVVDJJHURµ�� QRQRVWDQWH� QHVVXQR� VDSSLD� GLUH� FRQ� SUHFLVLRQH� TXDOL�
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PHVVDJJL�SRUWL��D�FKL�H�SHU�FRQWR�GL�FKL��H�LQ�ILQ�GHL�FRQWL�QHVVXQR�VHPEUD�
GRPDQGDUVHOR�� ,O�PHVKXOHNK�� LO�PHVVDJJHUR�� QRQ� KD� XQ� UXROR� DWWLYR� QHOOD�
WUDPD�� SXU� DSSDUHQGR� H� VFRPSDUHQGR� ULSHWXWDPHQWH� OXQJR� LO� FRUVR�GHOOD�
YLFHQGD�H�PRVWUDQGRVL�VHPSUH�QHL�PRPHQWL�FKLDYH��VRWWROLQHDWL�FRQ�OH�VXH�
RVVHUYD]LRQL�GDO�WRQR�RUD�HQLJPDWLFR��RUD�SURIHWLFR��VHPSUH�VROHQQH��OD�VXD�
IXQ]LRQH� VFHQLFD� q� DVVLPLODELOH� D� TXHOOD� GHO� FRUR�� HJOL� SUHQGH� SDUWH�
DOO·D]LRQH��ULYROJHQGRVL�DJOL�DOWUL�SHUVRQDJJL�FRPH�HQLJPDWLFR�FRQVLJOLHUH��
H�DOOR�VWHVVR�WHPSR�VFDQGLVFH�L�PRPHQWL�FKLDYH�H�FRPPHQWD�O·D]LRQH�DQFKH�
D� EHQHILFLR� GHO� SXEEOLFR�� 6XD� q� OD� EDWWXWD� FRQFOXVLYD� GL� FLDVFXQ� DWWR�� LO�
FRPPHQWR�VXO�FRUSR�VHQ]D�YLWD�GL�.KRQHQ��´/D�GLVWUX]LRQH�VL�q�DEEDWWXWD�VX�
GL� OXLµ��� O·DQQXQFLR�GHOOD�SRVVHVVLRQH��´1HOOD�VSRVD�q�HQWUDWR�XQ�GLEHNµ��� OD�
SURIH]LD� VXOO·DUULYR� GHOOR� VSRVR� �´/R� VSRVR� DUULYHUj� LQ� WHPSRµ��� OD�
EHQHGL]LRQH� SURQXQFLDWD� DOOD� PRUWH� GL� /H\H� �´6LD� EHQHGHWWR� LO� YHUR�
*LXGLFHµ��� LO� VLSDULR�� GXQTXH�� FDOD� VHPSUH� VX� XQD� IUDVH� VROHQQH� GHO�
PHVVDJJHUR�FRUR��
6H�LO�GUDPPD�VL�VYROJH�LQ�FRVWDQWH�H�SUHFDULR�HTXLOLEULR�VXO�FRQILQH�WUD�

GXH�PRQGL�� q� SURSULR� LO�PHVVDJJHUR� D� UDSSUHVHQWDUH� LO� FROOHJDPHQWR� WUD�
TXHVWL�PRQGL��SUHVHQWDQGRVL�VXOOD�VFHQD�H�DFFRPSDJQDQGR�L�SHUVRQDJJL�QHL�
SDVVDJJL�FUXFLDOL��TXDVL�LQGLFDQGR�ORUR�OD�VWUDGD�H�WDFLWDPHQWH�LQYLWDQGROL�
DG� DEEUDFFLDUH� XQ� LQHOXWWDELOH� GHVWLQR�� 4XDQGR�� QHO� VHFRQGR� DWWR�� XQD�
VRJQDQWH�/H\H�VWD�UDFFRQWDQGR�D�)UDGH��PD�IRUVH�SL��D�Vp�VWHVVD��FLz�FKH�VD�
H� FLz� FKH� LJQRUD� VXOOH� DQLPH�GL� FKL� q�PRUWR�DQ]LWHPSR�� LO�PHVVDJJHUR� VL�
DYYLFLQD�DOOH�GXH�GRQQH�´VHQ]D�IDUVL�QRWDUHµ�H�VL�IHUPD�DOOH�ORUR�VSDOOH��H�OD�
IDQFLXOOD�� FKH� ILQR� D� XQ� DWWLPR� SULPD� SDUHYD� VRUGD� DL� FRQWLQXL� ULFKLDPL�
DOOD� UDJLRQH� GHOOD� YHFFKLD� H� UDVVLFXUDQWH� EDOLD�� q� RUD� DWWHQWLVVLPD� DL�
GLVFRUVL� GL� TXHVWR� VFRQRVFLXWR� FKH� DOO·LPSURYYLVR� OH� ULYROJH� OD� SDUROD�
LOOXVWUDQGROH�L�PLVWHUL�GHOOD�UHLQFDUQD]LRQH��7UHPDQGR��OR�HVRUWD�D�SDUODUH��
SDUODUH� DQFRUD�� ILQR� DG� RWWHQHUH�� VHQ]D� ELVRJQR� GL� GRPDQGH�� OD� ULVSRVWD�
FKH�VWDYD�FHUFDQGR��´(�SRL�FL�VRQR�DQLPH�HUUDQWL�FKH�QRQ�WURYDQR�SDFH��HVVH�
SHQHWUDQR� LQ� XQ� DOWUR� FRUSR�� QHO� FRUSR� GL� XQ� YLYHQWH�� VRWWR� IRUPD� GL� GLEHN��
WURYDQGR� LQ� TXHVWR� PRGR� OD� SXULILFD]LRQHµ�� 6XELWR� GRSR�� LO� PHVVDJJHUR�
VFRPSDUH�� PD� QRQ� VHQ]D� DYHU� LQGLUL]]DWR� LO� FRUVR� GHJOL� HYHQWL�� /H\H�� LQ�
SURFLQWR� GL� UHFDUVL� DO� FLPLWHUR� SHU� LQYLWDUH� DO� EDOGDFFKLQR� QX]LDOH� OD�
GHIXQWD�PDGUH��FRPXQLFD�DOOD�EDOLD�LO�GHVLGHULR�GL�LQYLWDUH�DQFKH�TXDOFXQ�
DOWUR��FKH�´QRQ�q�SURSULR�XQ�SDUHQWHµ�PD�DOOR�VWHVVR�WHPSR�´QRQ�q�SURSULR�XQ�
HVWUDQHRµ�� TXDOFXQR� FKH� O·KD� YLVLWDWD� LQ� VRJQR� UDFFRQWDQGR� GL� Vp� H�
FKLHGHQGR�GL�HVVHUH�LQYLWDWR��1RQ�F·q�ELVRJQR�GL�IDU�QRPL�SHUFKp�OD�EDOLD�
FDSLVFD�GL�FKL�VL�WUDWWL�H�WHQWL�GL�PHWWHUH�LQ�JXDUGLD�/H\H�FRQWUR�FROXL�FKH�
KD� IDWWR� ´XQD�PRUWH� RUULELOHµ��PD�DOOD� ILQH�� FRPPRVVD�GDOOH� ODFULPH�GHOOD�
IDQFLXOOD�� GRPLQHUj� LO� SURSULR� VSDYHQWR� H� D� PDOLQFXRUH� O·DFFRPSDJQHUj�
VXOOD�WRPED�GHO�JLRYDQH�.KRQHQ��
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/R� VSHWWDWRUH� QRQ� YHGH� FLz� FKH� DYYLHQH� DO� FLPLWHUR���� PD� DSSUHQGH�
SRL�� GDOOH� SDUROH� GL� )UDGH�� FKH� TXDOFRVD� GL� WHUULELOH� YL� q� DFFDGXWR�� /H�
FRQVHJXHQ]H� VL� PDQLIHVWDQR� SRFR� GRSR�� TXDQGR� /H\H� UHVSLQJH� FRQ�
YLROHQ]D� OR� VSRVR� VFHOWR� SHU� OHL� GD� VXR� SDGUH�� VROR� DOORUD� LQWHUYLHQH� GL�
QXRYR�LO�PHVVDJJHUR��QHOOD�VXD�IXQ]LRQH�GL�FRUR��DQQXQFLDQGR�O·DYYHQXWD�
SRVVHVVLRQH��&Lz�FKH�QRQ�YLHQH�GHWWR�HVSOLFLWDPHQWH�q�FKH�OD�JLRYDQH�VSRVD�
KD�GHOLEHUDWDPHQWH�VFHOWR�GL�HVVHUH�SRVVHGXWD�GD�.KRQHQ��KD�OLEHUDPHQWH�
RIIHUWR� LO� SURSULR� FRUSR� DOOR� VTXDWWULQDWR� VWXGLRVR� H� VL� q� GDWD��
YRORQWDULDPHQWH��DOO·XRPR�FKH�SHU�OHL�HUD�PRUWR��1HL�VXFFHVVLYL�GXH�DWWL��L�
SHUVRQDJJL� VL� PXRYHUDQQR� DWWRUQR� DO� VXR� FRUSR�� LQHUWH� R� TXDVL��
DIIDQQDQGRVL�SHU� VFDFFLDUQH� OR� VSLULWR� FKH�YL� q� DWWDFFDWR��PD� ULPDUUDQQR�
LQHVRUDELOPHQWH� FLHFKL� GL� IURQWH� DOOD� SL�� VFRPRGD�� VHSSXUH� HYLGHQWH��
UHDOWj��XQD�JLRYDQH�GRQQD��GRSR�FKH�XQ�PHVVDJJHUR�GHOO·DOWUR�PRQGR�OH�KD�
LQGLFDWR�OD�YLD��VL�q�VRWWUDWWD�DOOH�VFHOWH�LPSRVWH�VXO�VXR�FRUSR�H�KD�PHVVR�
LQ�DWWR�XQD�PLWH�H�VLOHQ]LRVD�ULEHOOLRQH��PDQWHQHQGROD�RVWLQDWDPHQWH�ILQR�
DOOD� ILQH�� /·DSSDUHQWHPHQWH� SDVVLYD� /H\H�� JLRYDQH� GRQQD� UHOHJDWD� DL�
PDUJLQL� GHOOD� VRFLHWj� WUDGL]LRQDOH�� RJJHWWR� GL� VFDPELR� SHU� FRQWUDWWL�
PDWULPRQLDOL�� FKH�SDUOD� VROR�SHU� HVSULPHUH�XQ� WUDVRJQDWR� LQWHUHVVH�SHU� L�
PRUWL�� DJLVFH� GXQTXH� SLHQDPHQWH� H� FRQVDSHYROPHQWH� QHOO·DWWR� GHOOD�
SRVVHVVLRQH�� XQD� VFHOWD� FKH� PDQWHUUj� ILQR� DOOH� HVWUHPH� FRQVHJXHQ]H��
TXDQGR� O·DQLPD� GL� .KRQHQ� DEEDQGRQHUj� LO� VXR� FRUSR� H� L� GXH� JLRYDQL�
SRWUDQQR�XQLUVL�GHILQLWLYDPHQWH��
,� FRQQRWDWL� VHVVXDOL� GL� TXHVWD� SRVVHVVLRQH�� HYLGHQWL� DOOR� VSHWWDWRUH��

QRQ�GHEERQR�VIXJJLUH�GHO� WXWWR�QHDQFKH�DL�SHUVRQDJJL�� VH� VL�FRQVLGHUD� OD�
SUHRFFXSD]LRQH� HVSUHVVD� GD� 6HQGHU�� QRQ� YRUUDQQR� SL�� VXD� ILJOLD� FRPH�
QXRUD�� H� QRQ� JLj� ²� VL� SRWUHEEH� DJJLXQJHUH� ²� SHUFKp� SRVVHGXWD� GD� XQ�
GLEEXN��EHQVu�SHUFKp� VL� q�GDWD�D�XQ�DOWUR�XRPR��8Q�SRVVHVVR� IRUWHPHQWH�
GHVLGHUDWR� GD� HQWUDPEH� OH� SDUWL�� FRQ� IDQWDVLH� VHVVXDOL� UHSUHVVH� FKH�
YHQJRQR� WUDVSRVWH� VXO� SLDQR� WUDVFHQGHQWH� GHOO·HVSHULHQ]D�PLVWLFD�� ILQR� DO�
PRPHQWR�LQ�FXL�²�QHOOD�PRUWH�H�QHO�VXSHUDPHQWR�GHOO·LGHQWLWj�LQGLYLGXDOH�
²�DYYLHQH� LO�SLHQR�ULFRQJLXQJLPHQWR�H�VL�FRPSLH�XQD�IXVLRQH�WRWDOH�GHOOH�
DQLPH�� 0D� VDUHEEH� ULGXWWLYR� OHJJHUH� QHOOD� SRVVHVVLRQH� XQD� VHPSOLFH�
PHWDIRUD�GL�XQ�DWWR�VHVVXDOH�SURLELWR��O·XQLRQH��VHPSUH�DVHVVXDWD��WUD�L�GXH�
SURWDJRQLVWL�VL�FRPSLH�SLHQDPHQWH�VROWDQWR�LQ�XQD�IXJD�GDO�PRQGR�H�LQ�XQ�
ULFRQJLXQJLPHQWR� FRQ� 'LR� H� FRQ� O·DVVROXWR�� 1HO� ILQDOH�� GRSR� DYHU�
ULFRQRVFLXWR�TXHOO·RPEUD�FKH�SRSRODYD�L�VXRL�VRJQL��/H\H�LQWRQD�XQD�QLQQD�
QDQQD�DL�ORUR�EDPELQL�PDL�QDWL��TXHO�FDQWR�QRQ�q�FKH�XQ�DGGLR�DO�´QRVWUR�
PRQGR� LOOXVRULRµ�� XQD� ULQXQFLD� DG� XQD� YLWD� PDL� YLVVXWD� H� XQ� ULWRUQR�
DOO·LQIDQ]LD�� DOOR� VWDWR� GL� ODWWDQWH�� SHUFKp� OH� DQLPH� GHJOL� XRPLQL� ²� FRVu�
DIIHUPDYD� LO� UHEEH� ²� VRQR� DWWUDWWH� YHUVR� OD� ORUR� RULJLQH�� YHUVR� LO� 7URQR�
GHOOD� *ORULD�� FRPH� XQ� EDPELQR� q� DWWUDWWR� GDO� VHQR� PDWHUQR�� (� F·q�� QHO�
ULFRQJLXQJLPHQWR� ILQDOH��XQD� UHJUHVVLRQH�DOOD� FRQGL]LRQH�GL� IHWR��SURSULR�
–––––––––––––– 
���6HFRQGR�OH�LQGLFD]LRQL�GL�VFHQD��LO�FLPLWHUR�VL�WURYD�VXOOR�VIRQGR��D�GHVWUD��DO�GL�Oj�GL�
XQ�ILXPH��
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TXHO� IHWR�� TXHOOD� YLWD� FRQFHSLWD� R� VROWDQWR� LPPDJLQDWD�� VXL� FXL� HUD�
DYYHQXWR� LO� JLXUDPHQWR� GHL� GXH� SDGUL� H� D� FXL� ULWRUQDQR�� FKLXGHQGR�
GHILQLWLYDPHQWH�LO�FHUFKLR��TXHVWL�GXH�VWUDQL�DPDQWL�L�FXL�FRUSL�QRQ�VL�VRQR�
PDL�VILRUDWL��
/D�VWRULD�GL�.KRQHQ�H�/H\H�ID�GH�,O�GLEEXN�XQ�GUDPPD�FLFOLFR��O·D]LRQH�

YLHQH�VFDWHQDWD�GD�XQ�DQWLFR�SDWWR�VWUHWWR�VXO�GHVWLQR�GL�GXH�QRQ�QDWL�H�VL�
FKLXGH�FRQ�LO�ULWRUQR�D�TXHOOD�VWHVVD�FRQGL]LRQH�GL�QRQ�HVLVWHQ]D�VX�FXL�HUD�
VWDWD�FRPSLXWD�OD�SURPHVVD�G·DPRUH�GHL�SDGUL��XQ·D]LRQH�DSSDUHQWHPHQWH�
LPPRWLYDWD�H�FDVXDOH��PD�LQ�UHDOWj�GLUHWWD�GD�XQ�PLVWHULRVR�HYHQWR�VHSROWR�
FKH�ULHPHUJHUj�VROWDQWR�YHUVR�OD�ILQH��RIIUHQGR��DWWUDYHUVR�XQD�YHODWLVVLPD�
DOOXVLRQH��OD�SRVVLELOLWj�GL�FRJOLHUH�PRWLYD]LRQL�SL��SURIRQGH��6HEEHQH�QRQ�
YHQJD� PDL� GHWWR� HVSOLFLWDPHQWH�� 6HQGHU� Gj� O·LPSUHVVLRQH� GL� DYHU� YROXWR�
ULPXRYHUH�TXDOFRVD�GL�SL��GL�XQ�VHPSOLFH�SDWWR�FKH�ULJXDUGDYD�OH�QR]]H�GL�
VXD�ILJOLD��TXDOFRVD�GL�EHQ�SL��LQFRQIHVVDELOH�GHOO·DYLGLWj�� OD�VXD�DPLFL]LD�
JLRYDQLOH� FRQ� 1LVQ�� VX� FXL� VL� VRIIHUPD� QHO� OXQJR� SURORJR� LO� ILOP� GL�
:DV]\ئVNL�� QHO� GUDPPD� q� FRVu� ULHYRFDWD� H� ULDVVXQWD� GXUDQWH� OR�
VYROJLPHQWR�GHO�SURFHVVR��´LQ�JLRYHQW��HUDYDWH�FRPSDJQL�QHOOD�VWHVVD�VFXROD�
WDOPXGLFD�� H� «� OH� YRVWUH� DQLPH� HUDQR� OHJDWH� GD� XQD� VLQFHUD� DPLFL]LD�� 9L�
VSRVDVWH�QHOOD�VWHVVD�VHWWLPDQD��H�LQ�VHJXLWR��TXDQGR�YL�LQFRQWUDVWH�GDO�UHEH�SHU�
OH� IHVWH�� VWULQJHVWH� XQ� SDWWRµ��4XHOOH� QR]]H� FRQWHPSRUDQHH� FRQ� GXH� GRQQH�
PDWHULDOL]]DQR� XQ� LPSRVVLELOH� PDWULPRQLR� WUD� L� GXH� JLRYDQL� VWXGHQWL��
PHQWUH�LO�SDWWR�VXL�ORUR�EDPELQL�QRQ�DQFRUD�QDWL�q�OD�SURPHVVD�GHOO·XQLFR�
ILJOLR� FKH� L� GXH� XRPLQL� SRWUDQQR� DYHUH�� XQ� ILJOLR� YHUR�� WUD� O·DOWUR�� FKH�
VDUHEEH�QDWR�TXDQGR�L�GXH�ILJOL�SURPHVVL�DYUHEEHUR�GDWR�ORUR�XQ�FRPXQH�
QLSRWH����6HQGHU�DIIHUPD�FDQGLGDPHQWH�GL�DYHU�GLPHQWLFDWR�O·DPLFR�PRUWR�
H� GL� QRQ� HVVHUVL� SL�� LQWHUHVVDWR� DOOD� IDFFHQGD�� PD� FLz� FKH� KD� YROXWR�
ULPXRYHUH�q�SLXWWRVWR�O·DWWUD]LRQH�RPRVHVVXDOH�SHU�O·DPLFR�GL�JLRYHQW���OD�
PDQFDWD� RVVHUYDQ]D� GHO� SDWWR�� FKH� GL� TXHOO·DWWUD]LRQH� FHQVXUDWD� HUD� LO�
IUXWWR�� q� VROWDQWR�XQD� FRQVHJXHQ]D�GL� TXHVWD� ULPR]LRQH�� /·DQLPD�GL�1LVQ�
FLWD� LQ� JLXGL]LR� O·DPLFR� VRSUDYYLVVXWR� DFFXVDQGROR� SURSULR� GL� DYHU�
GLPHQWLFDWR�� OD� VXD� DFFXVD� QRQ� q� TXHOOD� GL� XQ� DPLFR� FKH� KD� VXEuWR� XQ�
WRUWR��EHQVu�TXHOOD�GL�XQ�DPDQWH�DEEDQGRQDWR��
4XHVWD� q� OD� GXSOLFH�� FLFOLFD� H� LPSRVVLELOH� VWRULD� G·DPRUH� YLVVXWD� VXO�

FRQILQH�WUD�GXH�PRQGL��PD�LQ�ELOLFR�WUD�L�GXH�PRQGL�²�LO�´PRQGR�YHURµ�H�LO�
´QRVWUR� PRQGR� LOOXVRULRµ�� FRPH� OL� GHILQLVFH� LO� UHEEH� DOO·DSHUWXUD� GHO�
SURFHVVR� ²� VL� VYROJH� WXWWD� OD� YLFHQGD� FKH� UXRWD� DWWRUQR� DOOD� VWRULD� GL�
.KRQHQ�H�/H\H��5HDOWj�XOWUDWHUUHQH��SUHVHQ]H� LQYLVLELOL�TXDQWR�FRQFUHWH�H�
XELTXH�VRQR�HYRFDWH�FRQWLQXDPHQWH�� O·LQWHUD]LRQH�WUD�L�YLYL�H�L�PRUWL��FRO�
VHQVR� GL� FROSD� GHL� SULPL� H� O·LQYLGLD� GHL� VHFRQGL�� q� SUHVHQWDWD� FRPH� XQ�
IDWWR�� L�YLYL�QRQ�GLPHQWLFDQR� L�PRUWL��PHQWUH� L�PRUWL�QRQ�SRVVRQR� IDUH�D�
–––––––––––––– 
���6HEEHQH�L�ILGDQ]DPHQWL�H�L�PDWULPRQL�SUHFRFL�IRVVHUR�SUDWLFD�FRPXQH�WUD�OH�FRPXQLWj�
HEUDLFKH�WUDGL]LRQDOL�GHOO·(XURSD�RULHQWDOH��QHOOD�VSHGL]LRQH�HWQRJUDILFD�GL�$Q�VNL��Y��
VRWWR�� IX� DSSXUDWR� FKH� LO� ILGDQ]DPHQWR�GL� EDPELQL� QRQ� DQFRUD� QDWL� HUD� LQYHFH� XQD�
SUDWLFD�VFRQRVFLXWD��6DIUDQ�������������
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PHQR� GHL� YLYL�� FRPH� .KRQHQ�� FKH� SXz� ULFRUGDUVL� GL� Vp� VROR� DWWUDYHUVR� L�
SHQVLHUL�GL�/H\H��R�1LVQ�� ULPDVWR� VHQ]D�XQD�SURJHQLH�FKH� UHFLWL�SHU� OXL� LO�
.DGGLVK�� R� DQFRUD� .KDQH�� FKH� YRUUHEEH� DFFRPSDJQDUH� VXD� ILJOLD� DO�
EDOGDFFKLQR�QX]LDOH��'XH�PRQGL��TXHOOR�GHL�YLYL�H�TXHOOR�GHL�PRUWL�� WUD� L�
TXDOL�OD�7RUDK�VWDELOLVFH�XQ�FRQILQH�QHWWR��XQ�FRQILQH�FKH�QRQ�SXz�HVVHUH�
YDOLFDWR� DOO·LQGLHWUR�� FRPH� ULFRUGD� LO� UHEEH�� XQ� FRQILQH� PDWHULDOH�� FKH�
GXUDQWH�LO�SURFHVVR�YLHQH�SHUVLQR�WUDFFLDWR�VXO�SDYLPHQWR��PD�SXU�VHPSUH�
XQ� FRQILQH� FKH� ULPDQH� VXSHUDELOH�� VRSUDWWXWWR�QHL� VRJQL�GL� /H\H��GRYH� VL�
DJJLUDQR� RPEUH� H� ILJXUH� ²� GDJOL� VSRVL� DVVDVVLQDWL� GXHFHQWR� DQQL� SULPD�
DOO·DPDWR�GDJOL�RFFKL�WULVWL�H�GDOOH�GLWD�DIIXVRODWH�²�FKH�HVHUFLWDQR�VX�GL�OHL�
XQ�FRQWLQXR�� LUUHVLVWLELOH� ULFKLDPR�� ,O� VXSHUDPHQWR�GL�TXHO�FRQILQH�q�XQD�
VILGD�DOOH� OHJJL�FKH�VHSDUDQR�L�YLYL�GDL�PRUWL�� LQ�DOWUH�SDUROH��q�XQD�VILGD�
DOOD�PRUWH��3URSULR�OD�UDSSUHVHQWD]LRQH�GL�TXHVWD�VILGD�DOOD�PRUWH�q�FLz�FKH�
ID�GH� ,O�GLEEXN�XQD� VWRULD� VXOOD� IRU]D� LQVRSSULPLELOH�GHOO·DPRUH�� ´OD� IRU]D�
GHOO·DPRUH�XPDQRµ�FKH�´DOOD�ILQH�WULRQIDµ��$EUDPVRQ������������'HVLGHULR�
H�WHUURUH��DPRUH�H�PRUWH��FH�Q·q�DEEDVWDQ]D��GXQTXH��SHU�WRFFDUH�LVWLQWL�H�
FRQIOLWWL�VHSROWL�D�IRQGR�QHOOR�VSHWWDWRUH��H�FH�Q·q�DEEDVWDQ]D�SHU�VSLHJDUH�
OD� IRU]D� GL� XQ� GUDPPD� FKH�� LQDVSHWWDWDPHQWH��PHWWH� LQ� VFHQD� OD� YLWWRULD�
GHOO·DPRUH��GXQTXH�GHOOD�YLWD��VXOOD�PRUWH��
$WWRUQR�D�TXHVWR�QXFOHR�FHQWUDOH��D�IDU�GD�VIRQGR�DOOD�VWRULD�G·DPRUH��

YLHQH�UDSSUHVHQWDWD�OD�UHDOWj�GL�XQR�VKWHWO�GHO�;,;�VHFROR��XQD�UHDOWj�JLj�LQ�
YLD�GL�HVWLQ]LRQH�H�FKH�GL�Ou�D�SRFKL�DQQL�VDUHEEH�VWDWD�VSD]]DWD�YLD�QHOOD�
PDQLHUD�SL��YLROHQWD�H� LPSURYYLVD�� ,�FRQIOLWWL� LQWHUQL�DO�PRQGR�HEUDLFR�²�
JOL�VFRQWUL�WUD�/HJJH�H�VHQWLPHQWL��WUD�RUWRGRVVLD�H�PLVWLFD�²�WURYDQR�VSD]LR�
QHO�WHVWR�ILQ�GDOOH�SULPH�EDWWXWH��PD�DQFKH�FRQIOLWWL�VRFLDOL�SL��JHQHUDOL��LQ�
SDUWLFRODUH� O·HWHUQD� ORWWD� WUD� ULFFKL� H� SRYHUL�� QRQ� YHQJRQR� LJQRUDWL��
5LFRUGDQGR�FKH�SURSULR� OD�GLIIHUHQ]D�GL�FODVVH�q� O·HOHPHQWR�FRQFUHWR�DOOD�
EDVH� GHOOD� WUDJHGLD� GL� .KRQHQ� H� /H\H�� VDUHEEH� GLIILFLOH� QRQ� DWWULEXLUH�
YDORUH� GL� FULWLFD� VRFLDOH� DOOD� GDQ]D� GHL� SRYHUL�� LQ� FXL� OD� ULFFD� VSRVD��
LQQRFHQWH� JLRYHQW�� H� SXUH]]D� QHO� VXR� DELWR� ELDQFR� VWURSLFFLDWR� GDL�
PHQGLFDQWL�� DSSDUH� QHOOH� YHVWL� GL� YLWWLPD� HVSLDWULFH� GHOO·DYLGLWj� SDWHUQD��
XQD�LQHUPH�,ILJHQLD�RIIHUWD�LQ�VDFULILFLR�DOOD�5LYROX]LRQH����0D�SHU�PHJOLR�
FRPSUHQGHUH� OH� LQWHQ]LRQL�GHO�GUDPPD�H�JHWWDUH� OXFH� VXOOD� VXD�JHQHVL�� q�
LQGLVSHQVDELOH� LOOXVWUDUH� EUHYHPHQWH� LO� SHUFRUVR� XPDQR� H� SROLWLFR� GL� XQ�
DOWUR� SHUVRQDJJLR�� LO� SL�� VWUDRUGLQDULR� GL� WXWWL�� O·XRPR�GDOOD� FXL� SHQQD� q�
XVFLWR�,O�GLEEXN��
�

/·DXWRUH�
6K�� $Q�VNL� ²� GUDPPDWXUJR�� SRHWD�� QDUUDWRUH�� JLRUQDOLVWD�� HWQRJUDIR��

ROWUH�FKH�RSHUDLR�H�DWWLYLVWD�SROLWLFR�²�QDVFH�6KOR\PH�=DQYO�5DSSRSRUW�LO�
–––––––––––––– 
���$�TXHVWD�VFHQD�YLHQH�IRUQLWR�XQ�JUDQGH�ULOLHYR�VLD�QHOOD�PHVVD�LQ�VFHQD�GL�9DFKWDQJRY�
FKH� QHO� ILOP� GL� :DV]\ئVNL�� GRYH� /H\H� YLHQH� WUDVFLQDWD� LQ� XQ� 7RWHQWDQ]� FKH� ULYHOD�
DSSLHQR�LO�JXVWR�HVSUHVVLRQLVWD�GHO�UHJLVWD��
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��� RWWREUH� �LO� ���� VHFRQGR� LO� FDOHQGDULR� JLXOLDQR�� ����� D� ʍD߂QLNL��
QHOO·DWWXDOH� %LHORUXVVLD�� H� YLYH� ILQR� DL� GLFLDVVHWWH� DQQL� QHO� FDSROXRJR�
9LWHEVN��XQLFR�ILJOLR�PDVFKLR�GL�XQD�IDPLJOLD�SRYHUD�FKH�EHQ�SUHVWR�YLHQH�
DEEDQGRQDWD� GDO� SDGUH�� Ë� GXUDQWH� O·DGROHVFHQ]D� D� 9LWHEVN� FKH� FRQRVFH�
O·DPLFR� GL� XQD� YLWD�� &KDLP� =KLWORZVN\�� XQ� UDJD]]R� SURYHQLHQWH� GD� XQD�
IDPLJOLD� EHQHVWDQWH�� FRO� TXDOH� LO� JLRYDQH� 6KOR\PH� FRQGLYLGH� OD� YRUDFLWj�
SHU�OD�OHWWHUDWXUD�UXVVD�HG�HXURSHD����
1HO������ODVFLD�9LWHEVN��LQL]LDQGR�XQ�GHFHQQLR�GL�SHUHJULQD]LRQL�QHL�

WHUULWRUL�RFFLGHQWDOL�GHOO·,PSHUR�5XVVR��GHQWUR�H�IXRUL�OD�=RQD�GL�5HVLGHQ]D�
(EUDLFD��D�TXHVWL�DQQL�ULVDOJRQR�OH�VXH�SULPH�RSHUH��FRPSUHVR�XQ�URPDQ]R�
VFULWWR�LQ�\LGGLVK�H�SXEEOLFDWR�LQ�WUDGX]LRQH�UXVVD�QHO������VXO�SHULRGLFR�
9RVFKRG� �´$OEDµ��� ´6WRULD� GL� XQD� IDPLJOLDµ�� XQ� ULWUDWWR� LPSLHWRVR� GHOOD�
VRFLHWj� HEUDLFD� WUDGL]LRQDOH�� XQ� YHUR� H� SURSULR� DWWDFFR� DO� PRQGR� GL�
UHOLJLRQH� H�PLVHULD�GD� FXL� VL� HUD� DOORQWDQDWR��1HO� IUDWWHPSR� ODYRUD� FRPH�
LVWLWXWRUH� SULYDWR�� FRPH� ULOHJDWRUH� GL� OLEUL� H� SHUVLQR� FRPH� PLQDWRUH��
DYYLFLQDQGRVL� VHPSUH� GL� SL�� DOOD� VRFLHWj� UXUDOH� UXVVD�� GD� FRQYLQWR�
QDURGQLN��WLHQH�OH]LRQL�DO�SRSROR��VFULYH�VXOOH�FRQGL]LRQL�GHL�ODYRUDWRUL�HG�
HQWUD� LQ�FRQWDWWR�FRQ�DOWUL� LQWHOOHWWXDOL�SRSXOLVWL�� ILQR�D�GLYHQLUH� VRVSHWWR�
DOOD�SROL]LD�H�SDVVDUH�TXDOFKH�JLRUQR�LQ�FHOOD��
'DO�������GRSR�DYHU�LQL]LDWR�D�SXEEOLFDUH�FRQ�OR�SVHXGRQLPR�$Q�VNL��

VFHOWR�LQ�RQRUH�GHOOD�PDGUH�$QQD����VL�WUDVIHULVFH�LQ�(XURSD�RFFLGHQWDOH�H�
YL� UHVWHUj� ILQR� DO� ������'RSR�XQ�EUHYH� SHULRGR� D�%HUOLQR�� VL� VWDELOLVFH� D�
3DULJL�� GRYH� VFULYH� SHU� JLRUQDOL� LQ� UXVVR� H� IUHTXHQWD� DOWUL� UDGLFDOL� UXVVL�
HPLJUDWL��LQWDQWR�OH�VXH�DWWLYLWj�VRQR�VHJXLWH�LQ�SDWULD�GDOOD�SROL]LD�VHJUHWD��
FKH� QHO� ����� HPDQD� XQ� RUGLQH� GL� DUUHVWR� D� VXR� FDULFR�� 1HO� ����� VL�
WUDVIHULVFH�LQ�6YL]]HUD��GRYH�VL�GHILQLVFRQR�VLD�OD�VXD�YLVLRQH�SROLWLFD��YHUVR�
LO� VRFLDOLVPR� ULYROX]LRQDULR�� FKH� OD� VXD� SURGX]LRQH� OHWWHUDULD�� FRQ� OD�
SXEEOLFD]LRQH� GL� SRHVLH� LQ� \LGGLVK�� LQ� TXHVWL� DQQL� VFULYH� 'L� VKYXH� ´,O�
JLXUDPHQWRµ�� FKH� GLYHQWHUj� O·LQQR� GHO� %XQG���� H� OD� YHUVLRQH� \LGGLVK� GH�
/·,QWHUQD]LRQDOH��
–––––––––––––– 
���0ROWH�LQIRUPD]LRQL�VX�$Q�VNL�FL�VRQR�QRWH�SURSULR�GDOOH�PHPRULH�GL�=KLWORZVN\��FKH�
GLYHQWHUj�XQ�IHUYHQWH�DWWLYLVWD�GHO�QD]LRQDOLVPR�\LGGLVK��H�GDL�ORUR�VFDPEL�HSLVWRODUL��
6L�YHGD��.K��=KLWORYVNL�� �&K��=KLWORZVN\���=LNKUR\QHV�IXQ�PD\Q�OHEQ��1\X�<RUN�������
H�0��.UXWLNRY��HG����´%ULY�IXQ�6K��$Q�VNL�WVX�.KD\P�=KLWORYVNLµ��<,92�%OHWHU�����������

���4XL�VL�q�SUHIHULWR�$Q�VNL��WUDVFUL]LRQH�VWDQGDUG�GHOOR�\LGGLVK� 1 ��-'92 ��DOOH�YDULDQWL�$Q�
VN\�R�$QVN\��4XDQWR�DOO·LQL]LDOH�GHO�QRPH��6K��VWD�SHU�OD�OHWWHUD�HEUDLFD�<��FRVu�FRPH�
DSSDUH�QHOOH�HGL]LRQL�\LGGLVK�GHL�VXRL�WHVWL��PD�q�SRVVLELOH�LQFRQWUDUH�DQFKH�6��RSSXUH�
6�$��� FKH� SXz� HVVHUH� LQWHVR� FRPH� 6KOR\PH� $URQRYLɟ� R� FRPH� 6HPMRQ� $NLPRYLɟ�� LO�
QRPH�H�LO�SDWURQLPLFR�QRQ�HEUDLFL�DGRWWDWL�GD�$Q�VNL�LQ�XQD�IDVH�GHOOD�VXD�YLWD��

���/·$OJHPH\QHU� <LGLVKHU� $UEHWHU� %XQG� LQ� /LWH�� 3R\OQ� XQ� 5XVODQG� �´8QLRQH� *HQHUDOH� GHL�
/DYRUDWRUL�(EUHL� LQ�/LWXDQLD��3RORQLD�H�5XVVLDµ���SDUWLWR� IRQGDWR�QHO������� IX� LO�SL��
LPSRUWDQWH� PRYLPHQWR� VRFLDOLVWD� HEUDLFR� QHOO·,PSHUR� 5XVVR�� 6FRPSDUVR� QHJOL� DQQL�
·��� LQ�8QLRQH�6RYLHWLFD�� VRSUDYYLVVH� ILQR�DJOL�DQQL� ·��� LQ�3RORQLD��GRYH�DOFXQL� VXRL�
PHPEUL�HEEHUR�XQ�UXROR�QHOOD�5HVLVWHQ]D�DOO·RFFXSD]LRQH�QD]LVWD�H�QHOOD� ULYROWD�GHO�
JKHWWR�GL�9DUVDYLD��
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$SSURILWWDQGR� GL� XQ·DPQLVWLD�� QHO� ����� ULHQWUD� LQ� SDWULD�� GRYH�
FRQWLQXHUj�OD�VXD�DWWLYLWj�SROLWLFD�H�YLYUj�VRWWR�O·DWWHQWD�VRUYHJOLDQ]D�GHOOD�
SROL]LD�� QHO� ����� VDUj� GL� QXRYR� DUUHVWDWR� H� SRL� ULODVFLDWR� GRSR� SRFKL�
JLRUQL��/·DQQR�VXFFHVVLYR�VSRVD�(VWKHU��(GLD��*OH]HUPDQ��JLRYDQH�SLDQLVWD�
GL�EXRQD�IDPLJOLD��PD�LO�PDWULPRQLR�q�GHVWLQDWR�D�QDXIUDJDUH�QHO�JLUR�GL�
SRFKL�PHVL��
*OL�DQQL�GHOOD�PDWXULWj�VRQR�SHU�$Q�VNL�DQFKH�JOL�DQQL�GHOOD�ULVFRSHUWD�

GHOOH� SURSULH� UDGLFL� H� GHOOD� ULYDOXWD]LRQH� GHOOD� WUDGL]LRQH� HEUDLFD�� LQ� XQ�
EDQFKHWWR�LQ�VXR�RQRUH��LO���JHQQDLR�������SDUOD�SURSULR�GHOOD�GLIILFROWj�GL�
YLYHUH�VXO�FRQILQH�WUD�GXH�PRQGL��WUD�OD�FXOWXUD�UXVVD�H�OD�FXOWXUD�HEUDLFD��
HQWUDPEH�FRVu�SURIRQGDPHQWH�UDGLFDWH�LQ�OXL��6DIUDQ������������������$OOD�
VRJOLD� GHL� FLQTXDQW·DQQL�� $Q�VNL�� FKH� RUPDL� VL� SURQXQFLD� FRQWUR�
O·DVVLPLOD]LRQH�� VHPEUD� ILQDOPHQWH�GLVSRVWR�DG�DFFHWWDUH� H� ULFRQRVFHUH� OD�
SURSULD�LGHQWLWj�GL�HEUHR�UXVVR��SHU�TXDQWR�L�VXRL�LGHDOL�VRFLDOLVWL�OR�SRUWLQR�
D�UHVSLQJHUH�LO�SDVVDWR�GL�UHOLJLRQH�H�RVFXUDQWLVPR��HJOL�SDUH�FRQVDSHYROH�
GHOOD� QHFHVVLWj�� SHU� LO� SRSROR� HEUDLFR�� GL� QRQ� UHFLGHUH� L� OHJDPL� FRQ� XQ�
SDVVDWR� H� XQD� WUDGL]LRQH� FKH� VRQR� DOOD� EDVH� GHOOD� VXD� LGHQWLWj�� 1RQ�
GHY·HVVHUH� VWDWR� HVWUDQHR�� D� TXHVWD� VXD� PDWXUD]LRQH�� LO� FOLPD� GL� IHURFH�
DQWLVHPLWLVPR� GHOO·XOWLPR� WUHQWHQQLR�� QHJOL� DQQL� IUDQFHVL� $Q�VNL� KD�
DVVLVWLWR� GD� YLFLQR� DOO·DIIDLUH� 'UH\IXV�� LQ� SDWULD�� LQ� VHJXLWR� DO� FDVR� %HLOLV��
VFULYHUj�VXOO·DFFXVD�GHO�VDQJXH����H�EHQ�WUH�YROXPL�GHL�VXRL�*H]DPOWH�VKULIWQ�
SRVWXPL� VDUDQQR� RFFXSDWL� GDO� .KXUEQ� *DOLWV\H�� ´/D� GLVWUX]LRQH� >GHJOL�
HEUHL@� GHOOD� *DOL]LDµ�� UHSRUWDJH� VXOOH� GHYDVWD]LRQL� VXELWH� GDOOH� FRPXQLWj�
HEUDLFKH�QHL�WHUULWRUL�DXVWUR�XQJDULFL�RFFXSDWL�GDL�UXVVL�GXUDQWH�OD�*UDQGH�
*XHUUD����
6HPSUH� SL�� LPPHUVR� QHOOD� ULVFRSHUWD� GHOOD� WUDGL]LRQH� H� GHO� IRONORUH�

HEUDLFL��$Q�VNL�ULHVFH�D�RUJDQL]]DUH�XQD�VSHGL]LRQH�HWQRJUDILFD�ILQDQ]LDWD�
GDO� EDURQH� 9ODGLPLU� *LQWVEXUJ�� YLDJJLDQGR� GDO� ����� DO� ����� WUD� OH�
FLWWDGLQH�HEUDLFKH�GHOOD�9ROLQLD�H�GHOOD�3RGROLD��DO�WHUPLQH�GHOOD�PLVVLRQH�
VDUj�PHVVD� LQVLHPH�XQD�YDVWLVVLPD�UDFFROWD�GL�PDWHULDOL�������IRWRJUDILH��
����� UDFFRQWL� SRSRODUL�� ����� FDQWL� SRSRODUL�� ����� PHORGLH�� ����
–––––––––––––– 
���0HQDKHP�0HQGHO�%HLOLV��XQ�HEUHR�XFUDLQR��IX�DUUHVWDWR�QHO������FRQ�O·DFFXVD�GL�DYHU�
UDSLWR�H�XFFLVR�XQ�EDPELQR�FULVWLDQR��FRQWUR�GL�OXL��QHO������D�.LHY��YHQQH�LPEDVWLWR�
O·XOWLPR� SURFHVVR� GHOOD� VWRULD� EDVDWR� VXOO·DFFXVD� GHO� VDQJXH�� XQ� PLWR� DQWLVHPLWD�
GLIIXVR�D�SDUWLUH�GDOO·;,� VHFROR� VHFRQGR� LO�TXDOH�JOL� HEUHL�XVHUHEEHUR�VDQJXH�XPDQR�
SHU�PRWLYL�ULWXDOL��%HLOLV�DOOD� ILQH� IX�SURVFLROWR��PHQWUH� L� VXRL�DFFXVDWRUL��DVVLHPH�DL�
YHUL� UHVSRQVDELOL� GHOO·RPLFLGLR�� IXURQR� DVVLFXUDWL� DOOD� JLXVWL]LD� GRSR� OD�5LYROX]LRQH��
WXWWDYLD�OD�FUHGHQ]D�QHOO·DFFXVD�GHO�VDQJXH��VIUXWWDWD�DQFKH�GDOOD�SURSDJDQGD�QD]LVWD��
FRQWLQXz� D� IDU� YLWWLPH�SHUVLQR� GRSR� OR� 6KRDK�� LO� SRJURP�GL�.LHOFH�� LQ� 3RORQLD�� QHO�
����� IX� LO� FDVR� SL�� DWURFH�� 6XOO·DUJRPHQWR� VL� YHGD�� )�� -HVL�� /·DFFXVD� GHO� VDQJXH��
0LWRORJLH�GHOO·DQWLVHPLWLVPR��%UHVFLD��0RUFHOOLDQD������� �QXRYD�HGL]LRQH��/·DFFXVD�GHO�
VDQJXH�� /D� PDFFKLQD� PLWRORJLFD� DQWLVHPLWD�� 7RULQR�� %ROODWL� %RULQJKLHUL�� ������ H� 5��
7DUDGHO�� /·DFFXVD� GHO� VDQJXH�� 6WRULD� SROLWLFD� GL� XQ� PLWR� DQWLVHPLWD�� 5RPD�� (GLWRUL�
5LXQLWL��������

���6K��$Q�VNL��´'HU�\LGLVKHU�NKXUEQ�IXQ�3R\OQ��*DOLWV\H�XQ�%XNRYLQH��)XQ�WRJEXNK������
����µ��LQ�*H]DPOWH�VKULIWQ��YROO�������9LOQH�²�9DUVKH�²�1\X�<RUN��)DUODJ�$Q�VNL��������
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GRFXPHQWL�VWRULFL������PDQRVFULWWL������RJJHWWL�VDFUL�H�����FLOLQGUL�GL�FHUD�
FRQ� UHJLVWUD]LRQL� PXVLFDOL�� Ë� SURSULR� LQ� VHJXLWR� DOOD� VSHGL]LRQH�
HWQRJUDILFD�� FKH� $Q�VNL�� LVSLUDWR� GDOOH� ULFHUFKH� H� GDOOH� WHVWLPRQLDQ]H�
UDFFROWH�� VFULYH� ,O� GLEEXN�� GD� TXDQWR� VL� ULVFRQWUD� LQ� PHPRULH� H� FDUWHJJL��
SUREDELOPHQWH�LQL]LD�D�ODYRUDUYL�JLj�QHO�������:HUVHV�����������������PD�
VROR� QHO� ����� q� SURQWD� OD� SULPD� VWHVXUD�� LQ� WUH� DWWL�� DQQXQFLDWD� LQ� XQD�
OHWWHUD�GHOO·���JHQQDLR�DOO·DPLFR�=KLWORZVN\��6DIUDQ�����������������
1HOO·DXWXQQR� GHO� ����� OD� YHUVLRQH� UXVVD� LQ� WUH� DWWL� YLHQH� SUHVHQWDWD�

DOOD�FHQVXUD�WHDWUDOH��RWWHQHQGR�VHQ]D�WURSSH�GLIILFROWj�O·DSSURYD]LRQH�DOOD�
PHVVD�LQ�VFHQD��QHO�IUDWWHPSR��VX�FRQVLJOLR�GL�SURIHVVLRQLVWL�GHO�WHDWUR��$Q�
VNL�DJJLXQJH�XQ�VHFRQGR�DWWR�²�OH�VFHQH�GHO�PDWULPRQLR�²�UHQGHQGR�LO�WHVWR�
SL��DGDWWR�DOOD�UDSSUHVHQWD]LRQH�H�JLXQJHQGR�DOOD�YHUVLRQH�SUHVHQWDWD��QHO�
GLFHPEUH� GHOOR� VWHVVR� DQQR�� D� .RQVWDQWLQ� 6WDQLVODYVNLM�� ,O� GLUHWWRUH� GHO�
7HDWUR�G·$UWH�GL�0RVFD�HVSULPH�DSSUH]]DPHQWR�SHU�LO�GUDPPD��ORGDQGRQH�
LQ� SDUWLFRODUH� O·RULJLQDOH� PLVWLFLVPR�� PD� SURSRQH� XOWHULRUL� LQWHUYHQWL� LQ�
YLVWD� GHOOD� UDSSUHVHQWD]LRQH�� DOOD� ILQH� GHO� ������ GRSR� O·LQWURGX]LRQH� GHO�
SHUVRQDJJLR�GHO�PHVVDJJHUR�� OR� VYLOXSSR�GHO�SHUVRQDJJLR�GL�.KRQHQ�H� OD�
UHYLVLRQH� GHO� ILQDOH�� LO� WHVWR� q� ILQDOPHQWH� DSSURYDWR� SHU� OD�
UDSSUHVHQWD]LRQH� DO� 7HDWUR� 6WXGLR� GL� 0RVFD�� DIILOLDWR� DO� 7HDWUR� G·$UWH�
�:HUVHV����������������6DIUDQ�������������������������
,� SURJUDPPL� VRQR� VFRQYROWL� GDJOL� HYHQWL� GHO� ������ GRSR� OD�

5LYROX]LRQH� G·2WWREUH�� $Q�VNL� YLHQH� HOHWWR� PHPEUR� GHOO·$VVHPEOHD�
&RVWLWXHQWH� SHU� LO� 3DUWLWR� GHL� 6RFLDOLVWL� 5LYROX]LRQDUL��PD� LQ� VHJXLWR� DOOD�
SUHVD�GHO�SRWHUH�GD�SDUWH�GHL�EROVFHYLFKL�DOO·LQL]LR�GHO������q�FRVWUHWWR�D�
ODVFLDUH� GHILQLWLYDPHQWH� OD� 5XVVLD�� ULIXJLDQGRVL� SULPD� D� 9LOQD� H� SRL� D�
9DUVDYLD�� 1HJOL� DQQL� GHOO·HVLOLR�� RUPDL� PDODWR� H� SUHVDJR� GHOOD� ILQH�
LPPLQHQWH��VL�GHGLFD�DOOD�UDFFROWD�GHL�SURSUL�VFULWWL��ODVFLDQGR�GLVSRVL]LRQL�
DIILQFKp� YHQJDQR� SXEEOLFDWL� LQ� \LGGLVK� H� LQ� HEUDLFR�� QHO� IUDWWHPSR��
FRQWLQXD� D� RFFXSDUVL� GH� ,O� GLEEXN�� SXEEOLFDQGR� OD� YHUVLRQH� \LGGLVK� H�
SURJHWWDQGRQH�OD�PHVVD�LQ�VFHQD��0D�QRQ�IDUj�LQ�WHPSR�D�YHGHU�UHDOL]]DWL�L�
VXRL�SURJHWWL��OD�PRUWH�OR�FRJOLHUj�D�9DUVDYLD�O·��QRYHPEUH�������
'HOOD�IRUWXQD�GH�,O�GLEEXN�H�GHOOD�VWRULD�GHOOH�VXH�UDSSUHVHQWD]LRQL�VL�q�

SDUODWR�VRSUD��O·DXWRUH�QRQ�q�YLVVXWR�DEEDVWDQ]D�SHU�YHGHUH�LO�VXR�GUDPPD�
VXOOD� VFHQD��PD� VRSUDWWXWWR� QRQ� KD� IDWWR� LQ� WHPSR� D� YDOXWDUQH� O·HQRUPH�
LPSDWWR�� 2JJL� VDSSLDPR� FKH� LO� GHEXWWR� GL�'HU� GLEHN�� OD� YHUVLRQH� \LGGLVK�
PHVVD�LQ�VFHQD�GDOOD�9LOQHU�WUXSH�D�9DUVDYLD�DO�WHUPLQH�GHO�PHVH�GL�OXWWR��
VHJQD� O·DYYLR�GL�XQ·HSRFD�VWUDRUGLQDULD�SHU� LO� WHDWUR�\LGGLVK�G·DUWH��H�FKH�
FRQ�LO�GHEXWWR�GL�+D�GLEXN��OD�YHUVLRQH�HEUDLFD�PHVVD�LQ�VFHQD�D�0RVFD�GD�
–––––––––––––– 
���,QWDQWR�$Q�VNL� KD� JLj�SUHVHQWDWR� LO� VXR�GUDPPD�DO� SXEEOLFR� QHO� FRUVR� GL� QXPHURVH�
VHUDWH�OHWWHUDULH�GXUDQWH�OH�TXDOL�OR�VWHVVR�DXWRUH�OHJJH�LO�WHVWR�LQ�UXVVR�H�LQ�\LGGLVK��
DSSRUWDQGR�SRL�FRQWLQXH�UHYLVLRQL�LQ�EDVH�DOOH�UHD]LRQL�H�DL�JLXGL]L�ULVFRVVL��8QD�GHOOH�
OHWWXUH� DYYLHQH� LQ� FDVD� GL� 9ODGLPLU� অDERWLQVNLM�� DO� FXL� VLRQLVPR�PLOLWDQWH� $Q�VNL� VL�
DYYLFLQD�FRQ�XQ�VLQFHUR�HQWXVLDVPR�FKH�OR�SRUWHUj�D�UDFFRJOLHUH�IRQGL�SHU�OD�/HJLRQH�
(EUDLFD��:HUVHV����������������6DIUDQ�����������������
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+DELPD� SRFR� SL�� GL� XQ� DQQR� GRSR�� VL� DIIHUPD� GHILQLWLYDPHQWH� LO� WHDWUR�
HEUDLFR�PRGHUQR��'XH�UDPL�VERFFLDWL�GD�TXHVWH�SRFKH�H�GHQVH�SDJLQH��XQD�
LQHVWLPDELOH� HUHGLWj� FKH� $Q�VNL� KD� ODVFLDWR�� IRUVH� LQFRQVDSHYROPHQWH�� DO�
WHDWUR�\LGGLVK�H�DO�WHDWUR�HEUDLFR��
�

,O�WHVWR�
/D�VWRULD�WHVWXDOH�GH�,O�GLEEXN�q�WXWW·DOWUR�FKH�VHPSOLFH��FRQVLGHUDQGR�

FKH�$Q�VNL�FRPLQFLz�D�ODYRUDUH�DOOD�VWHVXUD�GHO�GUDPPD�DOPHQR�QHO�������
VH�QRQ� O·DQQR�SUHFHGHQWH�� H� FKH� OD� YHUVLRQH�\LGGLVK� IX�SXEEOLFDWD�SHU� OD�
SULPD� YROWD� VROR� QHO� ������ FL� WURYLDPR� GL� IURQWH� D� XQD� OXQJD� IDVH� GL�
ULPDQHJJLDPHQWL�� DGDWWDPHQWL� H� WUDGX]LRQL� FKH� SXz� HVVHUH� LQ� SDUWH�
ULFRVWUXLWD� EDVDQGRVL� VXOOH� WHVWLPRQLDQ]H� LQGLUHWWH�� VSHVVR� GLVFRUGDQWL��
ULQWUDFFLDELOL�QHL�FDUWHJJL�H�QHOOH�PHPRULH�GL�DPLFL�H�FROOHJKL�GHOO·DXWRUH��
$� WXWW·RJJL� ULPDQH� FRPXQTXH� DSHUWD� XQD� TXHVWLRQH� QRQ� LUULOHYDQWH�� QRQ�
F·q�DFFRUGR�VX�TXDOH�VLD�OD�OLQJXD�GHOOD�SULPD�UHGD]LRQH��UXVVR�R�\LGGLVK��
6ROR� SHU� TXDQWR� ULJXDUGD� OD� YHUVLRQH� HEUDLFD� OD� TXHVWLRQH� q� SL��

VHPSOLFH�� GRSR� FKH� LO� ILODQWURSR� +LOOHO� =ODWRSROVNLM�� DOOD� ILQH� GHO� ������
HEEH�DFTXLVLWR�L�GLULWWL�VXO�GUDPPD�LPSHJQDQGRVL�D�ILQDQ]LDUQH�OD�PHVVD�LQ�
VFHQD�LQ�HEUDLFR�D�RSHUD�GHOOD�QDVFHQWH�+DELPD��OD�WUDGX]LRQH�IX�DIILGDWD�D�
+DLP� 1DFKPDQ� %LDOLN�� FKH� OD� HVHJXu� QHO� ����� H� OD� SXEEOLFz� O·DQQR�
VXFFHVVLYR� VXO� SHULRGLFR�+D�WHNXID� �´/·HSRFDµ����� VH� FL� VL� GRPDQGD� TXDOH�
IRVVH� OD� OLQJXD� GL� SDUWHQ]D� GHOOD� YHUVLRQH� GL� %LDOLN�� FL� YLHQH� LQ� VRFFRUVR�
XQD� WHVWLPRQLDQ]D� GHOOR� VWHVVR� SRHWD�� QHOOH� VXH�PHPRULH� VRVWHUUj� FKH� LO�
WHVWR� GHO� GUDPPD� JOL� HUD� VWDWR� IRUQLWR� VLD� LQ� UXVVR� FKH� LQ� \LGGLVK���� Ë�
UDJLRQHYROH� VXSSRUUH�� GXQTXH�� FKH� DOPHQR� ILQR� DO� ������ TXDQGR� %LDOLN�
HVHJXu� OD� WUDGX]LRQH�� $Q�VNL� SRUWDYD� DYDQWL� OD� UHGD]LRQH� GL� GXH� WHVWL�
SDUDOOHOL��SUHVXPLELOPHQWH�HTXLYDOHQWL��LQ�UXVVR�H�\LGGLVK��PD�OD�YHUVLRQH�
UXVVD�IX�DEEDQGRQDWD�SRFR�GRSR��QHO�������LQ�VHJXLWR�DOOD�SUHFLSLWRVD�IXJD�
GHOO·DXWRUH�GDOOD�5XVVLD�� WUDPRQWDWH� OH�VSHUDQ]H�GL�YHGHU�UDSSUHVHQWDWR� LO�
GUDPPD�LQ�UXVVR�D�0RVFD��GXUDQWH�O·HVLOLR�VL�GHGLFKHUj�VROR�DOOD�YHUVLRQH�
\LGGLVK��
/D� YHUVLRQH� WUDGL]LRQDOH� GHL� IDWWL� YXROH� FKH� O·HGL]LRQH� \LGGLVK� D� QRL�

QRWD�� SXEEOLFDWD� D� 9LOQD� QHO� ������ VLD� XQD� VHPSOLFH� UHWURYHUVLRQH� GHOOD�
WUDGX]LRQH� HEUDLFD� GL� %LDOLN�� DYHQGR� SHUGXWR� LO� PDQRVFULWWR� \LGGLVK�
GXUDQWH� OD� IXJD�� $Q�VNL� DYUHEEH� GHFLVR� GL� ULFRVWUXLUH� LO� WHVWR� D�PHPRULD�
DLXWDQGRVL�FRQ�OD�YHUVLRQH�HEUDLFD�DSSDUVD�VX�+D�WHNXID��GL�FXL�HUD�ULXVFLWR�
D�IDUVL�SUHVWDUH�SHU�XQD�VROD�VHWWLPDQD�O·XQLFD�FRSLD�UHSHULELOH�LQ�FLWWj��/D�
OHJJHQGD��QRQ�SULYD�GL�IDVFLQR��VL�EDVD�VXOOD�WHVWLPRQLDQ]D�GHOOR�VFULWWRUH�
–––––––––––––– 
���/D�GHFLVLRQH�GL�DIILGDUH�O·LQFDULFR�GL�WUDGX]LRQH�DO�SL��JUDQGH�SRHWD�LQ�OLQJXD�HEUDLFD�
GHOO·HSRFD�IX�FDOGHJJLDWD�GDOOR�VWHVVR�$Q�VNL��FKH�RYYLDPHQWH�FRQRVFHYD�O·HEUDLFR��PD�
QRQ� OR�SDGURQHJJLDYD�DO�SDUL�GHOOH�GXH� OLQJXH� LQ�FXL� VFULVVH�H�SXEEOLFz�SHU� WXWWD� OD�
YLWD��OR�\LGGLVK�H�LO�UXVVR��/DFHUHQ]D�����������

���+�1�� %LDOLN�� 'HYDULP� VKH�EH�¶DO� SH�� 7HO� $YLY�� 'YLU�� ������ YRO�� ��� S�� ���� �FLWDWR� LQ�
:HUVHV�������������
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6DPXHO�/HLE�=LWURQ��FKH�LQFRQWUz�$Q�VNL�DO�VXR�DUULYR�D�9LOQD�QHO������H�
FXUz� O·HGL]LRQH� HEUDLFD� GHOOH� VXH� RSHUH���� PD� DQFKH� DG� XQR� VJXDUGR�
VXSHUILFLDOH� DSSDLRQR� VXELWR� OH� QXPHURVH� GLVFUHSDQ]H� WUD� OD� YHUVLRQH�
HEUDLFD�GL�%LDOLN�H�OD�YHUVLRQH�\LGGLVK��Ë�SL��UDJLRQHYROH�VXSSRUUH�FKH�$Q�
VNL� DYHVVH� FRPXQTXH� D� GLVSRVL]LRQH� LO� WHVWR� \LGGLVK�� SUREDELOPHQWH� XQD�
YHFFKLD� UHGD]LRQH� FKH� ULHODERUz� SHU� OD� SXEEOLFD]LRQH�� GL� TXHVWR� WHVWR� VL�
SXz�DQFKH�LSRWL]]DUH� OD�SURYHQLHQ]D��GDOOD�FRUULVSRQGHQ]D�SULYDWD�ULVXOWD�
FKH�LO�FULWLFR�6KPXHO�1LJHU�HUD�LQ�SRVVHVVR�VLQ�GDO������GL�XQ�PDQRVFULWWR�
GH�,O�GLEEXN�LQ�\LGGLVK�HG�q�QRWR�FKH�D�9LOQD�QHO���������$Q�VNL�H�1LJHU�VL�
LQFRQWUDURQR�SL��YROWH��:HUVHV�������������
$OWUL� VFHQDUL� VRQR� DSHUWL� GDOOD� WHVWLPRQLDQ]D� GL� $YURP� 0RUHYVNL��

O·DWWRUH�GHOOD�9LOQHU�WUXSH�FKH�LQWHUSUHWz�LO�UXROR�GHO�UHEEH�GL�0LURSRO�QHOOD�
SULPD�SURGX]LRQH�GL�'HU�GLEHN��VHFRQGR�0RUHYVNL��GXUDQWH�XQD�OHWWXUD�GHO�
WHVWR� D� 9LOQD�� $Q�VNL� DYUHEEH� FRPXQLFDWR� DO� SXEEOLFR� FKH� O·XQLFD� FRSLD�
GHOOD� YHUVLRQH� UXVVD� HUD� ULPDVWD� D� 0RVFD� SUHVVR� 6WDQLVODYVNLM�� H� FKH�
SHUWDQWR� DYHYD� GHFLVR� GL� ULVFULYHUH� ,O� GLEEXN� LQ� \LGGLVK���� 6H� QRQ� VRQR�
LPSUHFLVH� OH� PHPRULH� GHOO·DWWRUH�� q� VLFXUDPHQWH� LPSUHFLVD� TXHVWD�
GLFKLDUD]LRQH� SXEEOLFD� GL� $Q�VNL�� IRUVH� ULODVFLDWD� FRQ� O·LQWHQWR� GL� XQD�
ULYHOD]LRQH�D�HIIHWWR��SRLFKp�q�QRWD�GD�SL��IRQWL�O·HVLVWHQ]D�GL�XQD�YHUVLRQH�
\LGGLVK�SUHFHGHQWH�DOOD�IXJD�GD�0RVFD��q�SHUz�HVWUHPDPHQWH�LQWHUHVVDQWH�
FLz� FKH� GD� TXHVWD� DIIHUPD]LRQH� VL� SXz� LQIHULUH�� H� FLRq� FKH� O·DXWRUH�
FRQVLGHUDYD� LO� WHVWR� UXVVR� FRPH� OD� YHUVLRQH� RULJLQDOH� GHO� GUDPPD�� 'L�
TXHVWR� WHVWR� HUD� VYDQLWD� RJQL� WUDFFLD� SHU� ROWUH� RWWDQW·DQQL�� DO� SXQWR� FKH�
RUPDL�HUD�FRQVLGHUDWR�GHILQLWLYDPHQWH�SHUGXWR��PD�GXH�YHUVLRQL�UXVVH�GHO�
GUDPPD�� ULVDOHQWL� DO� ��������� VRQR� VWDWH� ULQYHQXWH� QHO� ����� QHOOD�
%LEOLRWHFD�7HDWUDOH�GL�6WDWR�GL�6DQ�3LHWUREXUJR����
,QVHUHQGR� OD� YLFHQGD� LQ� XQD� FRUQLFH� GL� SURORJR� HG� HSLORJR�� LO� WHVWR�

UXVVR� DJJLXQJHYD� DO� GUDPPD� XQD� XOWHULRUH� GLPHQVLRQH� WHPSRUDOH�� XQD�
JLRYDQH�GRQQD��FKH�FLQTXH�DQQL�SULPD�HUD�VFDSSDWD�GL�FDVD�FRQ�XQ�XRPR��
LPSORUD� LO� SHUGRQR� GHO� SDGUH�� GDO� TXDOH� q� WRUQDWD� RUPDL� GD� XQ� PHVH��
FHUFDQGR�GL� HVVHUH� FRPSUHVD�� DQ]LFKp� DFFROWD�GD�XQ�PXUR�GL� VLOHQ]LR�� OD�
ILJOLD�FKLHGH�DO�SDGUH�VH�VL�q�PDL�LQQDPRUDWR��R�VH�DOPHQR�KD�FRQRVFLXWR�
TXDOFXQR�� TXDQG·HUD� XQ� JLRYDQH� VWXGHQWH� GL� \HVKLYD�� D� FXL� VLD� VXFFHVVR�
–––––––––––––– 
���6�/��=LWURQ��´¶$O�GDYDU�KD�WLUJXP�KD�¶LYUL�VKHO�KD�NKL]]D\RQ�¶%H\Q�VKQH\�¶RODPRW·µ��LQ�
6K��$Q�VNL��.RO�NLWYH\��D�FXUD�GL�6�/��=LWURQ��9LOQD��������YRO�����SS�������&IU��:HUVHV�
���������������

���$�� 0RUHYVNL��$KLQ� XQ� WVXULN�� ]LNKUR\QHV� XQ� UD\R\QHV� IXQ� D� \LGQ�� DQ� DNW\RU�� 9DUVKH��
������YRO�����SS���������FLWDWR�LQ�:HUVHV�������������

���,� WHVWL�� D� FXUD� GL� 9ODGLVODY� ,YDQRY�� VRQR� VWDWL� SXEEOLFDWL� LQ� %�� (QWLQ� �HG���� 3ROYHND�
HYUHMVNRJR�WHDWUD�������������$QWRORJLMD�HYUHMVNRM�GUDPDWXUJLM��0RVNYD��'RP�HYUHMVNRM�
NQLJL�²�(YUHMVNLM�.XO·WXUQ\M�&HQWU�QD�1LNLFNRM��������SS����������H�LQ�9��,YDQRY��HG����
0QHPR]LQD��'RNXPHQW\�L�IDNW\�L]�LVWRULL�RWHɟHVWYHQQRJR�WHDWUD�;;�YHND��YRO�����0RVNYD��
$UWLVW�� 5H६LVVHU�� 7HDWU�� ������ SS�� ������ 8QD� WUDGX]LRQH� LQJOHVH� GL� &UDLJ� &UDYHQV� q�
GLVSRQLELOH� LQ� 6DIUDQ� 	� =LSSHUVWHLQ� ������ ��������� O·HGL]LRQH� LWDOLDQD�� FXUDWD� GD�
$XURUD�(JLGLR��q�VWDWD�SXEEOLFDWD�QHOOD�SUHVHQWH�FROODQD��
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TXDOFRVD�GL� VLPLOH��/·XRPR�GDSSULPD�QHJD��SRL�DFFHQQD�D�XQD�VWRULD�FKH�
DYHYD� DSSUHVR� GD� JLRYDQH�� ´TXDOFRVD� GL� FRPSOHWDPHQWH� GLYHUVRµ�� FRQ�
´O·LQJHUHQ]D�GL�IRU]H�VRSUDQQDWXUDOLµ��PD�q�DQFRUD�HVLWDQWH��QHO�WLPRUH�FKH�
LO�UDFFRQWR�SRVVD�HVVHUH�DFFROWR�FRQ�LQFUHGXOLWj�GD�TXHOOD�ILJOLD� LPEHYXWD�
GL�´LGHH�PRGHUQHµ��,QILQH��FKLXVR�LO�YROXPH�GHO�7DOPXG�FKH�DYHYD�GDYDQWL��
FRPLQFLD� D� QDUUDUH� PHQWUH� LO� VLSDULR� FDOD� OHQWDPHQWH�� SHU� SRL� ULDO]DUVL�
VXOOD� YLFHQGD� FKH� FRQRVFLDPR� GDOOH� YHUVLRQL� HEUDLFD� H� \LGGLVK�� 'RSR� LO�
ILQDOH��VL�ULWRUQD�DOOD�SULPD�VFHQD�SHU�XQ�EUHYLVVLPR�HSLORJR�FKH�FRQVLVWH�
GL�XQD�VROD�EDWWXWD��GL�IURQWH�DOOD�ILJOLD�FROSLWD�GDO�UDFFRQWR�DSSHQD�XGLWR��
LO� SDGUH� ULSHWH�� LQ� XQD� VRUWD� GL� HFR�� OD� IRUPXOD� FKH� KD� DSSHQD� FKLXVR� LO�
TXDUWR�DWWR��©6LD�EHQHGHWWR�LO�YHUR�*LXGLFHª����
/D�FRUQLFH�GL�SURORJR�HG�HSLORJR�QRQ�q�O·XQLFD�YDULDQWH�HVFOXVLYD�GHOOD�

YHUVLRQH� UXVVD�� GL� GLYHUVL� DOWUL� HSLVRGL� ²� XQ� SDLR� GL� UDFFRQWL� KDVVLGLFL� H�
DOFXQL� SDVVDJJL� GDOOH� VFHQH� GHO� PDWULPRQLR� ²� QRQ� ULPDQH� WUDFFLD� LQ�
QHVVXQD� GHOOH� YHUVLRQL� VXFFHVVLYH�� 8QD� FROOD]LRQH� GHOOH� GLYHUVH� YHUVLRQL�
GLVSRQLELOL���� SHU� TXDQWR� VL� ULYHOL� XWLOH� QHO� VHJXLUH� OR� VYLOXSSR� GHO� WHVWR�
GDOOH� SULPH� IDVL� GL� UHGD]LRQH� ILQR� DO� VXR� GHEXWWR� VXO� SDOFRVFHQLFR�� QRQ�
IRUQLVFH� FRPXQTXH� HOHPHQWL� DGDWWL� D� ULVROYHUH� GHILQLWLYDPHQWH� OD�
TXHVWLRQH� GHOOD� OLQJXD� RULJLQDOH�� LSRWL]]DQGR� FKH� OD� SUHVHQ]D� GL� SDVVL� LQ�
SL��VLD�OD�SURYD�GL�VXFFHVVLYL�WDJOL�H�DOOHJJHULPHQWL�SLXWWRVWR�FKH�O·HVLWR�GL�
DJJLXQWH��q�HYLGHQWH�FKH�OH�YHUVLRQL�UXVVH�ULWURYDWH�QHO������WHVWLPRQLDQR�
XQD�IDVH�SUHFHGHQWH��WXWWDYLD��LO�IDWWR�FKH�LO�WHVWLPRQH�SL��DQWLFR�LQ�QRVWUR�
SRVVHVVR�VLD�XQD�UHGD]LRQH�UXVVD�QRQ�LPSOLFD�QHFHVVDULDPHQWH�FKH�LO�WHVWR�
RULJLQDOH�VLD�LQ�UXVVR��SRWHYD�LQIDWWL�HVLVWHUH�XQ�WHVWR�JHPHOOR�LQ�\LGGLVK�HG�
q�DQ]L�PROWR�SUREDELOH�FKH�HVLVWHVVH��FRPH�WHVWLPRQLDWR�VLD�GDOOH�PHPRULH�
GL�%LDOLN�VLD�GDO�IDWWR�FKH�OH�OHWWXUH�SXEEOLFKH�GL�$Q�VNL�HUDQR�HVHJXLWH�LQ�
HQWUDPEH� OH� OLQJXH�� Ë� FRPXQTXH� UDJLRQHYROH� VXSSRUUH� FKH� LO� GUDPPD�
IRVVH� VWDWR� VFULWWR� RULJLQDULDPHQWH� LQ� UXVVR�� FRQVLGHUDQGR� OH� LQWHQ]LRQL��
HVSUHVVH�JLj�QHO�������GL�PHWWHUOR�LQ�VFHQD�DO�7HDWUR�G·$UWH�GL�0RVFD��
,Q�VLQWHVL��DEELDPR�D�GLVSRVL]LRQH�WUH�GLYHUVH�UHGD]LRQL��LQ�WUH�OLQJXH�

GLYHUVH�� FLDVFXQD� GHOOH� TXDOL� q� WHVWLPRQH� GL� XQD� IDVH� GLYHUVD� GHOOD�
FRPSRVL]LRQH�GHO�GUDPPD��
²����������WHVWR�UXVVR�ULWURYDWR�QHO�������5���
²�������WUDGX]LRQH�HEUDLFD�GL�%LDOLN��%���
²�������SXEEOLFD]LRQH�GHOOD�YHUVLRQH�\LGGLVK��<���
/D�YHUVLRQH�GL�%LDOLN��FURQRORJLFDPHQWH�SL��YLFLQD�DO�WHVWLPRQH�UXVVR��

QH�FRQVHUYD�TXDOFKH�SDVVDJJLR� LQ�SL���SHU�HVHPSLR�� LO�FDQWR�$WWDK��´7Xµ��
–––––––––––––– 
���,O�SURORJR�IX�SXEEOLFDWR�DQFKH�LQ�\LGGLVK�QHO�SHULRGLFR�PRVFRYLWD�(UG�XQ�IUD\KH\W�����
��������������PHQ]LRQDWR�LQ�:HUVHV�����������������PD�VDUj�HVFOXVR�GDOOH�HGL]LRQL�
FRPSOHWH�GHO�GUDPPD��

���8QD�WDEHOOD�FRPSDUDWLYD�GHOOD�GLVWULEX]LRQH�GL�FLDVFXQ�HSLVRGLR�QHOOH�GLYHUVH�YHUVLRQL�
q� VWDWD� SXEEOLFDWD� GD� )HUQDQGR�3HxDORVD�� FXUDWRUH� GL� XQ� VLWR� LQWHUQHW� GHGLFDWR� D� ,O�
GLEEXN�GL�$Q�VNL���KWWS���ZZZ�GHUGLEHN�FRP�HSLVRGHV�SGI!��
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DOOD� ILQH� GHO� SULPR� DWWR�� SUHVHQWH� VROR� LQ� %� H� 5���PD� LQ� JHQHUDOH� %� H� <�
ULVXOWDQR�PROWR�VLPLOL��SHU�TXDQWR�OD�SULPD�VL�SUHVHQWL�VWLOLVWLFDPHQWH�SL��
DVFLXWWD�H�PDQWHQJD�XQ�UHJLVWUR�PHQR�FROORTXLDOH��SHUWDQWR�YD�DWWULEXLWR�D�
%�XQ�UXROR�IRQGDPHQWDOH�QHOOD�IRUPD]LRQH�GL�<��FKH�QRQ�q�HUHGH�GLUHWWR�GL�
5�� &·q� GXQTXH� XQ� IRQGR� GL� YHULWj� QHOOD� OHJJHQGD� GLIIXVD� GD� =LWURQ��
WUDODVFLDQGR� L� GHWWDJOL� PHQR� FUHGLELOL� �FKH� <� VLD� XQD� VHPSOLFH�
UHWURYHUVLRQH�GL�%�HVHJXLWD�LQ�XQD�VROD�VHWWLPDQD���YD�ULFRQRVFLXWR�FKH�$Q�
VNL�� ODYRUDQGR� DOO·HGL]LRQH� \LGGLVK� GXUDQWH� O·HVLOLR� D� 9LOQD�� VL� EDVz�
HIIHWWLYDPHQWH� VXOOD� YHUVLRQH� HEUDLFD�GL�%LDOLN�� FKH� HUD� VWDWD� DFFROWD� FRQ�
HQWXVLDVPR� GDOOR� VWHVVR� DXWRUH� H� FKH� JRGUj� VHPSUH� GL� JUDQGH� SUHVWLJLR�
�:HUVHV�����������������
'DO� UDIIURQWR� WUD� OH� YHUVLRQL� HPHUJH� DQFKH� XQ� HOHPHQWR� XWLOH� D�

ULFRVWUXLUH�OH�PRGDOLWj�GL�ODYRUR�WHDWUDOH�VXO�WHVWR��GLYHUVL�HSLVRGL�FRQGLYLVL�
GD�<�H�%�PDQFDQR�VLD�LQ�5�FKH�QHO�WUDGL]LRQDOH�DOOHVWLPHQWR�GL�+DELPD��Ë�
SXU� YHUR� FKH� LO� WHVWR� PHVVR� LQ� VFHQD� ULQXQFLD� DQFKH� D� GLYHUVL� HSLVRGL�
SUHVHQWL� LQ� WXWWH� OH� YHUVLRQL� �WUD� JOL� DOWUL�� OD� SDUDEROD� GHOO·XRPR� ULFFR� GL�
IURQWH� DOOR� VSHFFKLR�� DOOD� ILQH� GHO� SULPR� DWWR�� H� O·DOOHJRULD� GHO� FXRUH� GHO�
PRQGR� H� GHOOD� VRUJHQWH�� DOO·LQL]LR� GHO� WHU]R�� H� SUHVHQWD� XQ� ILQDOH�
QRWHYROPHQWH� DVFLXJDWR�� PD� q� DQFKH� YHURVLPLOH� FKH� 9DFKWDQJRY�� QRQ�
FRQRVFHQGR�Qp�OR�\LGGLVK�Qp�WDQWRPHQR�O·HEUDLFR��IDFHVVH�QHFHVVDULDPHQWH�
ULIHULPHQWR�DO�WHVWR�UXVVR��SUREDELOPHQWH�OR�VWHVVR�FKH�HUD�VWDWR�SUHVHQWDWR�
D�6WDQLVODYVNLM��SXU�GRYHQGR�GLULJHUH�DWWRUL�FKH�LQWHUSUHWDYDQR�OD�YHUVLRQH�
HEUDLFD��
,Q� FRQFOXVLRQH�� GDOOD� YHUVLRQH� UXVVD� ILQR� DOOD� PHVVD� LQ� VFHQD� GL�

+DELPD�� SDVVDQGR� SHU� OH� YHUVLRQL� \LGGLVK� HG� HEUDLFD�� DEELDPR� XQ� WHVWR�
VHPSUH�SL��EUHYH��1HO� FDVR�GHOOD� UDSSUHVHQWD]LRQH�� L� WDJOL� VRQR�PRWLYDWL�
GDOO·DGDWWDPHQWR�GHOO·D]LRQH�DOOD�VFHQD��FRQ�OD�ULQXQFLD�D�WXWWR�FLz�FKH��D�
JLXGL]LR� GHO� UHJLVWD�� SRWUHEEH� RVWDFRODUH� OR� VFRUULPHQWR�� LO� ULWPR�� OD�
IUXL]LRQH��1HO�FDVR�GHOOH�YHUVLRQL�\LGGLVK�HG�HEUDLFD��L�WDJOL�VRQR�LQYHFH�LO�
ULVXOWDWR�GL�XQ�FRQWLQXR� ODYRUR�GL� ULPDQHJJLDPHQWR�GD�SDUWH�GHOO·DXWRUH��
SDUWHQGR�GD�XQ�WHVWR�UXVVR�\LGGLVK�VRWWRSRVWR�DOO·DWWHQ]LRQH�GHO�SXEEOLFR�H�
GL� SURIHVVLRQLVWL� GHO� WHDWUR�� H� SDVVDQGR� DWWUDYHUVR� OD� IRQGDPHQWDOH�
WUDGX]LRQH�HEUDLFD�GL�%LDOLN��$Q�VNL�DUULYD�DOOD�YHUVLRQH�\LGGLVK�GHILQLWLYD��
TXHOOD�FKH�TXL�VL�SUHVHQWD�LQ�WUDGX]LRQH�DO�OHWWRUH�LWDOLDQR��DFFRPSDJQDWD�
GD�XQD�QXRYLVVLPD�HGL]LRQH�GHO�WHVWR�RULJLQDOH��
�
�
�

%LEOLRJUDILD�
$EUDPVRQ��*OHQGD��0RGHUQ�+HEUHZ�'UDPD��/RQGRQ��:HLGHQIHOG�	�1LFROVRQ��������
$Q�VN\�� 6�� 7KH� '\EEXN� DQG� 2WKHU� :ULWLQJV�� (GLWHG� DQG� ZLWK� DQ� LQWURGXFWLRQ� E\�

'DYLG�*��5RVNLHV��ZLWK�WUDQVODWLRQV�E\�*ROGD�:HUPDQ��1HZ�<RUN��6FKRNHQ�
%RRNV��������
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$WWLVDQL��$QWRQLR��´6RORPRQ�0LFKRHOV�H�9HQMDPLQ�=XVNLQ��8QD�IUDWHOODQ]D�DUWLVWLFD�
�SULPR�VWXGLR�µ��0LPHVLV�-RXUQDO������������������

%HUNRZLW]�� -RHO�� ´<LGGLVK� 7KHDWHUµ�� (QF\FORSHGLD� -XGDLFD�� �QG� HG��� HG�� E\� )UHG�
6NROQLN��-HUXVDOHP��.HWHU��������YRO������SS�����������

%UHFKW�� %HUWROW�� ´9HUJQ�JXQJVWKHDWHU� RGHU� /HKUWKHDWHU"µ�� 6FKULIWHQ� ]XP� 7KHDWHU��
)UDQNIXUW�DP�0DLQ��6XKUNDPS��������6���������

(JLGLR�� $XURUD�� 'LEEXN� UXVVR�� ,QWURGX]LRQH�� WHVWR�� WUDGX]LRQH� �$UFKLYLR� GL� 6WXGL�
(EUDLFL�,,,?����1DSROL��8QLYHUVLWj�GHJOL�6WXGL�GL�1DSROL�´/·2ULHQWDOHµ��������

)LVKPDQ��3HDUO��´9DNKWDQJRY·V�7KH�'\EEXNµ��7KH�'UDPD�5HYLHZ���������������������
+DPHLUL�� $YLJGRU�� ´+D�GLEXN� EH�+D�.XPNXP�� 0D¶DVH� QRUD� EH�·DUED¶D� NKDORPRW�

UH¶LPµ��<HUXVKDOPL�	�/HY\��HGV���������SS�����������
+REHUPDQ�� -�� %ULGJH� RI� /LJKW�� <LGGLVK� )LOP� EHWZHHQ� 7ZR� :RUOGV�� 1HZ� <RUN�� 7KH�

0XVHXP�RI�0RGHUQ�$UW�6FKRFNHQ�%RRNV��������
.RQLJVEHUJ�� ,UD��´©7KH�2QO\� ¶,·� LQ� WKH�:RUOGª��5HOLJLRQ��3V\FKRDQDO\VLV��DQG� ¶7KH�

'\EEXN·µ��&LQHPD�-RXUQDO���������������������
/DFHUHQ]D�� *LDQFDUOR�� 'LEEXN� HEUDLFR�� (GL]LRQH� FULWLFD� H� WUDGX]LRQH� DQQRWDWD�

�$UFKLYLR� GL� 6WXGL� (EUDLFL� ,,,?���� 1DSROL�� 8QLYHUVLWj� GHJOL� 6WXGL� GL� 1DSROL�
´/·2ULHQWDOHµ��������

1DKVKRQ��(GQD��´0DXULFH�6FKZDUW]�PDWVLJ��+D�GLEXN�������µ��<HUXVKDOPL�	�/HY\�
�HGV���������SS���������

3HxDORVD��)HUQDQGR��3DURGLHV�RI�$Q�VN\·V�´7KH�'\EEXNµ��5DQFKR�3DORV�9HUGHV��&$��
7VLWHUER\P��������

5RNHP��)UHGGLH��´+D�GLEXN�EH�·(UHWV�<LVUD·HO��+D�WHDWURQ��KD�ELNRUHW�YH�KLWJDEVKXWD�
VKHO�KD�WDUEXW�KD�¶LYULWµ��LQ�<HUXVKDOPL�	�/HY\��HGV���������SS����������

5RWPDQ��'LHJR��´+D�GLEXN�H\QHQX�0RVKH�6QHK��¶$O�KD�SDURG\D�KD�VDWLULW�+D�GLEXN�
KH�NKDGDVK� VKHO� ']LJDQ� YH�6FKXPDFKHUµ�� <HUXVKDOPL� 	� /HY\� �HGV��� ������
SS�����������

6DIUDQ�� *DEULHOOD��:DQGHULQJ� 6RXO�� 7KH� '\EEXN·V� &UHDWRU�� 6�� $Q�VN\�� &DPEULGJH��
0$��+DUYDUG�8QLYHUVLW\�3UHVV��������

6DIUDQ��*DEULHOOD�	�6WHYHQ�-��=LSSHUVWHLQ��HGV����7KH�:RUOGV�RI�6��$Q�VN\��$�5XVVLDQ�
-HZLVK� ,QWHOOHFWXDO� DW� WKH� 7XUQ� RI� WKH� &HQWXU\�� 6WDQIRUG�� &$�� 6WDQIRUG�
8QLYHUVLW\�3UHVV��������

:HUVHV�� 6KPXHO�� ´6�� $Q�VNL·V� ¶7VYLVKQ� WVYH\� YHOWQ� �'HU� '\EEXN�·�¶%H\Q� VKQH\�
RODPRW� �+DG\EEXN�·�¶%HWZHHQ� WZR� ZRUOGV� �7KH� '\EEXN�·�� $� 7H[WXDO�
+LVWRU\µ��6WXGLHV� LQ�<LGGLVK�/LWHUDWXUH�DQG�)RONORUH��-HUXVDOHP��7KH�+HEUHZ�
8QLYHUVLW\�RI�-HUXVDOHP��������SS����������

<HUXVKDOPL��'RULW�	�6KLPRQ�/HY\� �HGV���� ·$O�QD� WHJDUVKXQL�� ¶,\XQLP�NKDGDVKLP�EH�
+D�GLEXN��7HO�$YLY��$VVDSK�6DIUD��������

=HPWVRYVN\��,]DO\��´7KH�0XVLFDO�6WUDQGV�RI�$Q�VN\·V�7H[WV�DQG�&RQWH[WVµ��6DIUDQ�	�
=LSSHUVWHLQ��HGV���������SS�����������

�
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1RWD�DO�WHVWR�
�
�
�
�

/D�QXRYD�HGL]LRQH�GHO�WHVWR�\LGGLVK�GL�'HU�GLEHN�TXL�SUHVHQWDWD�VL�EDVD�
VX� GXH� HGL]LRQL� GHO� GUDPPD�� HQWUDPEH� SRVWXPH�� DSSDUVH� D� ROWUH�PH]]R�
VHFROR�GL�GLVWDQ]D�O·XQD�GDOO·DOWUD��QHOOH�QRWH�VDUDQQR�LQGLFDWH�FRQ�OH�VLJOH�
9�H�1���
9�� ´7VYLVKQ� WVYH\� YHOWQ� �'HU� GLEHN�µ�� ,Q�� $Q�VNL�� *H]DPOWH� VKULIWQ��

7VYH\WHU� EDQG�� 'UDPHQ� >2SHUH� FRPSOHWH�� 6HFRQGR� YROXPH�� 'UDPPL@��
WVYH\WHU�R\IODJH��9LOQH�²�9DUVKH�²�1\X�<RUN��)DUODJ�$Q�VNL��������SS����
�����DSSHQGLFH�FRQ�SHUVRQDJJL�H�LQWHUSUHWL�GHOOD�SULPD�UDSSUHVHQWD]LRQH��
SS������������
1��´'HU�GLEHN��'UDPDWLVKH�OHJHQGH�LQ���DNWQµ��,Q��+\PDQ�%DVV��HG����

'L�\LGLVKH�GUDPH�IXQ���VWQ�\RUKXQGHUW��%DQG�WVYH\�>,O�WHDWUR�\LGGLVK�GHO�;;�
VHFROR��9ROXPH��@��1\X�<RUN��$OWYHOWOHNKQ�\LGLVKQ�NXOWXU�NRQJUHV��������
SS��������
/H� GXH� HGL]LRQL� SUHVHQWDQR� OR� VWHVVR� WHVWR� FRQ� SRFKH� H� WUDVFXUDELOL�

YDULDQWL�� 1� FRQVLVWH� HVVHQ]LDOPHQWH� LQ� XQD� UHYLVLRQH� GL� 9� FRQ� RUWRJUDILD�
DJJLRUQDWD�H�VWDQGDUGL]]D]LRQH�GHOOD�PRUIRORJLD��
,Q�9�q�DPSLDPHQWH�XVDWD�O·RUWRJUDILD�GD\WVKPHULVK��JHUPDQL]]DQWH���DG�

HVHPSLR�� O·DYYHUELR :3''$  ]H\HU� ¶PROWR·� q� VFULWWR :!3$  ]HKU� �FIU�� LO� WHGHVFR�
VHKU��� LO� YHUER 0''�   JH\Q� ¶DQGDUH·� q� VFULWWR 0!3�  JHKQ� �FIU�� WHG�� JHKHQ��� LO�
SUHILVVR� IDU�� H� LO� VXIILVVR� �LN� VRQR� VFULWWL� ULVSHWWLYDPHQWH� IHU�� H� �LJ��
4XHVW·RUWRJUDILD��FRPXQH�ILQR�DL�SULPL�GHFHQQL�GHO�;;�VHFROR�H�VLQWRPR�GL�
XQD� QRQ� SLHQD� FRVFLHQ]D� GHOO·LQGLSHQGHQ]D� OLQJXLVWLFD�� q� GLYHQXWD� EHQ�
SUHVWR�REVROHWD��/·RUWRJUDILD�DGRWWDWD�GD�1��SXU�HVVHQGR�GHFLVDPHQWH�SL��
PRGHUQD��QRQ� VL� DGHJXD�SLHQDPHQWH�DOOR� VWDQGDUG� ILVVDWR�D�SDUWLUH�GDJOL�
DQQL� ·��� GHO� ;;� VHFROR� GDOOR� <,92��� DG� HVHPSLR�� OR� VKWXPHU� DOHI� q�
LPSLHJDWR�FRPH�GLDFULWLFR� LQ�SRVL]LRQH� LQWHUQD� �#�##� LQ� OXRJR�GHOOD� IRUPD�
VWDQGDUG K##   YX�¶GRYH·��H�OH�YDULDQWL�DVSLUDWH�GL�DOFXQH�OHWWHUH�VRQR�VHJQDODWH�
FRQ�DOWUL�FULWHUL�� C/� �SHU �/D   H a/6  SHU� a/b ���0D�LO�SUREOHPD�PDJJLRUH�LQ�1�
FRQVLVWH�QHOOD�PDQFDWD�GLVWLQ]LRQH�WUD�L�GLWWRQJKL�D\�H�H\��VFULWWL�HQWUDPEL ʩʩ 
–––––––––––––– 
��� (QWUDPEH� OH� HGL]LRQL� HVFOXGRQR� LO� SURORJR� DSSDUVR� VX�(UG� XQ� IUD\KH\W� ������� QXP��
������XQ�SHULRGLFR�\LGGLVK�SXEEOLFDWR�D�0RVFD��
���<,92��<LGLVKHU�9LVQVKDIWOHNKHU�,QVWLWXW��´,VWLWXWR�(EUDLFR�GL�5LFHUFDµ��IRQGDWR�QHO������
D�9LOQD�H�WUDVIHULWR�QHO������D�1HZ�<RUN��



 
30                                                                                                              Esposito 

 <yy>, così come avveniva in V.3 Nella presente edizione l’ortografia è 
stata completamente aggiornata, adeguandola pienamente allo standard 
YIVO. 

Il problema morfologico più comune nella lingua del testo riguarda il 
genere dei nomi: in una fase anteriore alla definizione di uno standard 
comune, è naturale che gli stessi nomi abbiano generi differenti nelle 
diverse varietà di yiddish. In particolare il genere neutro, estraneo allo 
yiddish nordorientale, in V compare sporadicamente e in maniera 
incoerente. Nell’edizione N il problema era già stato affrontato 
normalizzando l’uso dei generi e adattando la declinazione di articoli e 
aggettivi per i nomi che nello yiddish standard sono di genere neutro. 
Queste scelte, che in N sono finalizzate all’uniformazione della 
morfologia, sono state accolte anche nella presente edizione; lo stesso vale 
per l’espunzione di alcuni germanismi sintattici, come l’uso dell’articolo 
negativo keyn senza la negazione nisht. 

Gli aggiornamenti all’ortografia, che riguardano quasi ogni parola del 
testo, non sono stati segnalati; altrettanto vale per le correzioni dei refusi 
minori, sebbene siano segnalate alcune lacune particolarmente evidenti 
(intere battute assenti in N). Sono regolarmente indicati, invece, i passi in 
cui è stato introdotto il genere neutro, così come altri casi di discordanze 
nella morfologia e nella sintassi: in nota sono conservate – nell’ortografia 
originale – le varianti respinte, indicandone la provenienza con le sigle V 
e N, mentre nel testo viene adottata di volta in volta la forma più comune 
nello yiddish standard. 

Per le rare varianti testuali – segnalate in nota allo stesso modo – nel 
testo e nella traduzione qui presentati ci si è attenuti a V. 

Le note del curatore e traduttore (in yiddish per il testo, in italiano 
per la traduzione) sono numerate; le note contrassegnate da asterisco 
fanno parte del testo. 

 
Trascrizione e pronuncia 

Lo yiddish, al pari delle altre lingue giudaiche, viene scritto in 
caratteri ebraici. La traslitterazione qui adottata segue le norme fissate 
dallo YIVO per l’ortografia dello yiddish standard e per la trascrizione in 
caratteri latini. Si danno qui di seguito alcune indicazioni di pronuncia 
utili al lettore italiano: 

–––––––––––––– 
 3 La scelta di non distinguere, nella scrittura, tra ay e ey ha una sua ragion d’essere 

nella molteplicità degli esiti di questi e altri dittonghi nelle diverse varietà di yiddish: 
agli standard ay, ey corrispondono [a], [ej] nello yiddish ucraino, [aː], [aj] nello 
yiddish polacco (che conserva la lunghezza vocalica come tratto distintivo) e [aj], 
[ej] nello yiddish lituano (su cui è in gran parte basata la fonologia dello yiddish 
standard). Mantenere nella scrittura lo tsvey yudn invariabilmente senza diacritico 
evita al curatore l’obbligo di effettuare una scelta e permette al lettore di mantenere 
la pronuncia che gli è più familiare. 
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G]K� FRPH�J�QHOO·LWDOLDQR�JLUR��
J� VHPSUH� YHODUH�� FRPH� QHOO·LWDOLDQR� JDWWR �PDL� SDODWDOH�� FRPH�

QHOO·LWDOLDQR�JLUR���
NK� FRPH�M�VSDJQROD��XQ�UDVFKLR���VLPLOH�D�FK�QHO�WHGHVFR�DFKW��PD�

PDL�FRPH�FK�QHO�WHGHVFR�LFK���
V� VHPSUH� VRUGD�� FRPH� QHOO·LWDOLDQR� VDFFR �PDL� VRQRUD�� FRPH�

QHOO·LWDOLDQR�VPHWWR�R�URVD���
VK� FRPH�LQ�LQJOHVH�RYYHUR�FRPH�VF�QHOO·LWDOLDQR�VFHQD��
WV� FRPH�]�VRUGD�QHOO·LWDOLDQR�SD]]R��
WVK� FRPH�F�QHOO·LWDOLDQR�FHQD��
]� FRPH� LQ� LQJOHVH� RYYHUR� FRPH� V� VRQRUD� QHOO·LWDOLDQR� VPHWWR� R�

URVD��PDL�FRPH�]�LWDOLDQD���
]K� FRPH�M�IUDQFHVH��
�
/H�DOWUH�FRQVRQDQWL�H�OH�YRFDOL�VRQR�SURQXQFLDWH�FRPH�LQ�LWDOLDQR��
6H�SUHFHGXWH�GD�XQD�FRQVRQDQWH� LQ� ILQH�GL�SDUROD�R� VH� FRPSUHVH� WUD�

GXH� FRQVRQDQWL�� O�� P�� Q� VRQR� VLOODELFKH�� FRQ� XQD� YRFDOH� GL� DSSRJJLR�
EUHYLVVLPD�VLPLOH�DOOD�H�GHO�IUDQFHVH�OH�R�GHOO·LQJOHVH�WKH��SHU�HVHPSLR��PD]O�
>PD]̸O@��1LVQ�>QLV̸Q@��%UHYLVVLPD�q�DQFKH�OD�H�GHO�VXIILVVR��HQ��
/·DFFHQWR� WRQLFR� FDGH� JHQHUDOPHQWH� VXOOD� SHQXOWLPD� VLOODED�� OD� VXD�

SRVL]LRQH� QRQ� FDPELD� FRQ� O·DJJLXQWD� GHO� VXIILVVR� YH]]HJJLDWLYR� �/q\H��
/q\HOH�� .KjQH�� .KjQHOH�� .KzQHQ�� .KzQHQNH��� ,� GLWWRQJKL� D\�� H\�� R\� VRQR�
GLVFHQGHQWL��DFFHQWDWL�VXOOD�SULPD�YRFDOH���
�

3DUROH�HEUDLFKH�
/R�\LGGLVK�q�XQD�OLQJXD�JHUPDQLFD��YDOH�OD�SHQD�ULFRUGDUH�FKH��ILQR�DO�

������ HUD� OD� WHU]D� OLQJXD� JHUPDQLFD� DO� PRQGR� SHU� QXPHUR� GL� SDUODQWL��
VXSHUDWD�VROR�GD�LQJOHVH�H�WHGHVFR���7XWWDYLD��XQD�SDUWH�ULOHYDQWH�GHO�VXR�
OHVVLFR� q� GL� RULJLQH� VHPLWLFD�� HUHGLWDWD� GD� HEUDLFR� H� DUDPDLFR�� TXHVWD�
FRPSRQHQWH�� FKH� FDUDWWHUL]]D� WXWWH� OH� OLQJXH� SDUODWH� GDJOL� HEUHL� GHOOD�
GLDVSRUD��LQ�\LGGLVK�q�FKLDPDWD�ORVKQ�NR\GHVK�¶OLQJXD�VDFUD·��FKH�q�DSSXQWR�
XQ·HVSUHVVLRQH�HEUDLFD��1HOOD� WUDGL]LRQH�GHJOL�HEUHL�DVKNHQD]LWL� �RULJLQDUL�
GHOO·(XURSD�FHQWUDOH�H�RULHQWDOH���OH�SDUROH�VHPLWLFKH�LQWHJUDWH�QHOOD�OLQJXD�
TXRWLGLDQD� YHQJRQR� SURQXQFLDWH� LQ� PDQLHUD� PROWR� GLYHUVD� ULVSHWWR� DG�
DOWUH� WUDGL]LRQL�� OR� VWHVVR�YDOH�� DQFKH� VH� LQ�PLVXUD�PLQRUH��SHU� OD� OHWWXUD�
GHL�WHVWL�VDFUL�LQ�HEUDLFR�H�DUDPDLFR��,Q�SDUWLFRODUH��ULVDOWDQR�OH�GLIIHUHQ]H�
FRQ� OD� SURQXQFLD� VHIDUGLWD�� VX� FXL� VL� EDVD� LQ� ODUJD� SDUWH� OD� SURQXQFLD�
GHOO·HEUDLFR�PRGHUQR��8Q�HVHPSLR��L�QRPL�HEUDLFL�GHL�GXH�SURWDJRQLVWL�GHO�
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GUDPPD�� FKH� QHOOD� SURQXQFLD� VHIDUGLWD�� H� LVUDHOLDQD�� VXRQDQR�.KDQjQ� H�
/HD��LQ�\LGGLVK�VRQR�SURQXQFLDWL�.KyQHQ�H�/H\H��
/D� WUDVFUL]LRQH�TXL� DGRWWDWD�SHU� OH� HVSUHVVLRQL� HEUDLFKH�R� DUDPDLFKH�

QRQ� WUDGRWWH� �LQ� FRUVLYR�QHO� WHVWR� H� VSLHJDWH�QHO� JORVVDULR���QRQFKp�SHU� L�
QRPL��ULIOHWWH�OD�SURQXQFLD�DVKNHQD]LWD��VL�WUDWWD�GL�XQD�VFHOWD�GL�IHGHOWj�DO�
FRQWHVWR�FXOWXUDOH�GL�RULJLQH�GHOO·RSHUD��DOOD�VXD�DPELHQWD]LRQH�H�DL�VXRQL�
GHOOD� OLQJXD� GDO� TXDOH� LO� WHVWR� q� VWDWR� WUDGRWWR�� 6L� q� GXQTXH� RSWDWR� SHU�
GtEHN�� WjOHV�� NKzVHG� H� QRQ� SHU� GLE~N�� WDOtW�� NKDVtG�� LQ� HIIHWWL� q� SRVVLELOH�
VHQWLUH� GD� XQ� SDUODQWH� \LGGLVK� DQFKH� OD� VHFRQGD� VHULH� GL� RS]LRQL�� PD�
VROWDQWR� LQ�FRQWHVWL�GL�SURQXQFLD�YLJLODWD��FKH�ULVXOWD�SLXWWRVWR�HQIDWLFD�H�
ULFHUFDWD�� 3HU� DOFXQH� SDUROH� FRPXQL� DQFKH� LQ� LWDOLDQR� H� LQ� DOWUH� OLQJXH��
SHUORSL�� UHODWLYH� DOOD� UHOLJLRQH� H� DOOD� FXOWXUD� HEUDLFD�� FRPH� $PHQ��
.DEEDODK��.DGGLVK��.LSSXU��7DOPXG� H�7RUDK�� VL� q�PDQWHQXWD� OD� JUDILD� SL��
GLIIXVD��
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PRIMO ATTO 

 
Prima che si alzi il sipario, nel buio completo, si sente come in lontananza, 

sommesso, mistico, un canto: 

Perché mai, perché mai 
Dalle vette sublimi 
S’è inabissata l’anima 
Nel baratro più fondo? 
– È dal fondo dell’abisso 
che comincia l’ascesa... 

 
Il sipario si alza lentamente. 

 

Una sinagoga di legno, molto vecchia, con le pareti annerite. Le travi del 

soffitto sostenute da due pilastri di legno. Dal soffitto, sopra il pulpito, pende un 

vecchio candelabro d’ottone. Il pulpito, in pendenza, è coperto da un drappo 

scuro. Sulla parete di fondo, in alto, le finestrelle del matroneo. Una lunga 

panca e, davanti, un lungo tavolo di legno ricoperto di libri sacri. Sul tavolo, in 

piccoli candelieri d’argilla, due mozziconi di candele di sego sovrastati da pile 

di libri. Dietro alla panca e al tavolo, a sinistra, una porta stretta conduce a 

un’altra stanza. Nell’angolo, una libreria. Sulla parete a destra: al centro, 

l’arca santa; a sinistra, il banco del cantore, su cui arde un grosso cero votivo. 

Ai lati dell’arca, due finestre. Lungo tutta la parete, panche e leggii. Sulla 

parete a sinistra: una grossa stufa piastrellata con una panca accanto. Davanti 

alla panca, un lungo tavolo, anch’esso ricoperto di libri. Una bacinella per le 

abluzioni e un asciugamani appeso a un gancio. Un portone che dà sulla 

strada. Accanto al portone, una cassa; più in alto, in una nicchia, arde la luce 

perpetua. 

Presso il banco del cantore, davanti a un leggio, siede Henekh, profondamente 

immerso nella lettura. Attorno al tavolo davanti alla parete di fondo siedono 

scomposti cinque o sei studenti di yeshive, in pose stanche, e studiano il Talmud 

con una cantilena sommessa e trasognata. Meyer è chino presso il pulpito e 

ripone delle borse con tales e tfilen. Attorno al tavolo presso la parete sinistra 

siedono il primo, il secondo e il terzo batlen, che cantano con aria trasognata e 

sguardo rapito. Sulla panca accanto alla stufa c’è il messaggero, con la borsa 

per cuscino. In piedi, con una mano appoggiata alla libreria, profondamente 

assorto, c’è Khonen. 

Sera. La sinagoga è immersa in un’atmosfera spirituale. Gli angoli sono nell’ombra. 

 
BATLONIM (concludendo il canto): 

Perché mai, perché mai 
Dalle vette sublimi 
S’è inabissata l’anima 
Nel baratro più fondo? 
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Ë�GDO�IRQGR�GHOO·DELVVR�
FKH�FRPLQFLD�O·DVFHVD����

�
/XQJD�SDXVD��7XWWL�H�WUH�VLHGRQR�LPPRELOL��FRQ�DULD�WUDVRJQDWD��
�
35,02�%$7/(1��FRO�WRQR�GL�FKL�UDFFRQWD�XQD�VWRULD���5HE�'RYLGO�7DOQHU��OD�VXD�
YLUW�� FL� SURWHJJD�� DYHYD� XQD� VHGLD� G·RUR� VX� FXL� HUD� LQFLVR� LQ� HEUDLFR��
´'DYLGH��UH�G·,VUDHOH��YLYHµ��
�
6(&21'2�%$7/(1��FRQ�OR�VWHVVR�WRQR���5HE�<LVURHO�5L]KLQHU��VLD�EHQHGHWWR�LO�
VXR�ULFRUGR��YLYHYD�FRPH�XQ�YHUR�PRQDUFD��$OOD�VXD�WDYROD�VXRQDYD�RJQL�
JLRUQR� XQD� EDQGD� GL� YHQWLTXDWWUR� PXVLFLVWL� HG� HUD� VROLWR� XVFLUH� FRQ� VHL�
SDULJOLH�GL�FDYDOOL��
�
7(5=2� %$7/(1� �FRQ� HQWXVLDVPR��� (� GL� 5HE� 6KPXHO� .DPLQNHU� VL� GLFH� FKH�
DQGDVVH�LQ�JLUR�LQ�SDQWRIROH�G·RUR�����,QFDQWDWR���,Q�SDQWRIROH�G·RUR��
�
0(66$**(52� �VL� DO]D�GDOOD� SDQFD�� VLVWHPD� LO� SURSULR� SRVWR� H� WRUQD� D� VHGHUVL��
&RQ� YRFH� FDOPD�� SLDQR�� FRPH� GD� ORQWDQR��� ,O� VDQWR� 5HE� =XV\H� $QLSROHU� q�
VHPSUH�VWDWR�SRYHUR��YLYHYD�GL�RIIHUWH��DQGDQGR�LQ�JLUR�FRQ�XQD�JLDFFD�GD�
FRQWDGLQR�H�XQD�FRUGD�SHU�FLQWXUD��(SSXUH�QRQ�HUD�FHUWR�LQIHULRUH�D�7DOQHU�
R�D�5L]KLQHU��
�
35,02�%$7/(1��ULVHQWLWR���6HQ]D�RIIHVD��PD�YRL�YL�LPPLVFKLDWH�VHQ]D�VDSHUH�
GL� FRVD� VWLDPR� SDUODQGR�� 4XDQGR� VL� QDUUD� GHOOD� JUDQGH]]D� GL� 7DOQHU� R�
5L]KLQHU��QRQ�q�PLFD�GHOOD�ORUR�ULFFKH]]D�FKH�VL�VWD�SDUODQGR��1RQ�FL�VRQR�
IRUVH� DEEDVWDQ]D� ULFFKL� D� TXHVWR� PRQGR"� &Lz� FKH� ELVRJQD� FDSLUH� q� FKH�
QHOOD� VHGLD� G·RUR�� QHOOD� EDQGD� GL� PXVLFLVWL� H� QHOOH� SDQWRIROH� G·RUR� VL�
QDVFRQGH�XQ�VHJUHWR�SL��SURIRQGR��
�
7(5=2�%$7/(1��Ë�FKLDUR��&KL�QRQ�OR�FDSLUHEEH"�
�
6(&21'2�%$7/(1��%LVRJQD�DYHUH�RFFKL�SHU�YHGHUH��6L�UDFFRQWD�FKH�TXDQGR�LO�
UHEH� GL� $SW� LQFRQWUz� SHU� OD� SULPD� YROWD� 5L]KLQHU� SHU� VWUDGD�� VL� PLVH� D�
PDQGDUH�EDFL�DOOH�UXRWH�GHO�FDUUR��(�TXDQGR�JOL�FKLHVHUR�LO�SHUFKp��OXL�XUOz��
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�
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�
35,02�%$7/(1��,O�VHJUHWR�VWD�QHO�IDWWR�FKH�OD�VHGLD�G·RUR�QRQ�HUD�XQD�VHGLD�
G·RUR�� OD� EDQGD� QRQ� HUD� XQD� EDQGD� H� L� FDYDOOL� QRQ� HUDQR� FDYDOOL�� 7XWWR�
TXHVWR� HUD� XQ·LPPDJLQH� LOOXVRULD�� FRPH� XQ� DELWR� FKH� ULYHVWLYD� OD� ORUR�
JUDQGH]]D��
�
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LO� ULFFR�DYHYD�FRQRVFHQ]H�D�FRUWH�H�SHUFLz� WXWWL� WUHPDYDQR�GDYDQWL�D� OXL��
$G� RJQL�PRGR�� 5HE� 6KPHONH� DVFROWz� HQWUDPEH� OH� SDUWL� HG� HPLVH� OD� VXD�
VHQWHQ]D��GDQGR�UDJLRQH�DO�SRYHUR��PD� LO� ULFFR�VL�RIIHVH�H�QRQ�DFFHWWz� OD�
VHQWHQ]D��$OORUD�5HE�6KPHONH�JOL�GLVVH�FRQ�FDOPD��©7X�REEHGLUDL��4XDQGR�
XQ� UDEELQR� RUGLQD�� VL� REEHGLVFHª�� 0D� LO� ULFFR�� LQIXULDWR�� XUOz�� ©0H� QH�
LQILVFKLR�GL�YRL�H�GHOOD�YRVWUD�DXWRULWj�GL�UDEELQR�ª�$OORUD�5HE�6KPHONH�VL�
DO]z�LQ�SLHGL�H�XUOz��©7X�WL�ULPHWWHUDL�DO�JLXGL]LR�LQ�TXHVWR�VWHVVR�LVWDQWH��
$OWULPHQWL��SUHQGHUz�OD�IUXVWD�ª�0D�LO�ULFFR�SHUVH�FRPSOHWDPHQWH�OD�WHVWD�H�
FRPLQFLz� D� LQYHLUH� FRQWUR� LO� UHEH� H� D� LQVXOWDUOR�� $� TXHO� SXQWR�� 5HE�
6KPHONH� DSUu� LO� FDVVHWWR� GHO� VXR� WDYROR� H� QH� VDOWz� IXRUL� LO� QRNKHVK�
KDNDGPR\QL��LO�VHUSHQWH�SULPRUGLDOH��FKH�LQ�PHQ�FKH�QRQ�VL�GLFD�VL�DYYROVH�
DWWRUQR�DOOD�JROD�GHO�ULFFR��6FRSSLz�XQ�JUDQ�SXWLIHULR��FRO�ULFFR�FKH�XUODYD�
H� LPSORUDYD��©$LXWR��UHEH��3HUGRQDWHPL�� IDUz�WXWWR�TXHOOR�FKH�RUGLQHUHWH��
PD�WRJOLHWHPL�TXHVWR�VHUSHQWH�GL�GRVVR�ª�5HE�6KPHONH�GLVVH��©(VRUWHUDL� L�
WXRL�ILJOL��H�L�ILJOL�GHL�WXRL�ILJOL��DG�REEHGLUH�DO�UHEH�H�WHPHUH�OD�VXD�IUXVWDª��
(�SRL�JOL�WROVH�GL�GRVVR�LO�VHUSHQWH��
�
7(5=2�%$7/(1��+D�KD�KD��SURSULR�XQD�EHOOD�IUXVWD��
�
3DXVD��
�
6(&21'2�%$7/(1��DO�SULPR���)RUVH�YL�VEDJOLDWH��QRQ�SXz�HVVHUFL�LO�VHUSHQWH�
SULPRUGLDOH�LQ�TXHVWD�VWRULD����
�
7(5=2�%$7/(1��&RVD"�(�SHUFKp"�
�
6(&21'2� %$7/(1�� 6HPSOLFLVVLPR�� QRQ� q� SRVVLELOH� FKH� 5HE� 6KPHONH� GL�
1LNHOVKEHUJ� ULFRUUHVVH� DO� VHUSHQWH� SULPRUGLDOH�� SHUFKp� LO� VHUSHQWH�
SULPRUGLDOH�QRQ�q�DOWUL�FKH�LO�PDOLJQR��O·DOWUR�ODWR��FKH�LO�&LHOR�FL�SURWHJJD��
�6SXWD���
7(5=2�%$7/(1��0D�5HE�6KPHONH�VDSHYD�EHQH�TXHO�FKH�IDFHYD��
�
35,02�%$7/(1��SLFFDWR���1RQ�WL�FDSLVFR�SURSULR��5DFFRQWR�XQ�IDWWR�DFFDGXWR�
GDYDQWL� D� XQD� IROOD� GL� WHVWLPRQL�� GHFLQH� GL� SHUVRQH�KDQQR� YLVWR� FRL� ORUR�
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RFFKL�� H� DGHVVR� DUULYL� WX� H�GLFL� FKH�QRQ� q�SRWXWR� DFFDGHUH��$OORUD�TXL� VL�
SDUOD�D�YXRWR��
�
6(&21'2�%$7/(1��0D�QR��2VVHUYDYR�VROWDQWR�FKH�QRQ�HVLVWRQR�IRUPXOH�FRQ�
FXL�VL�SRVVD�HYRFDUH�LO�0DOLJQR���6SXWD���
�
0(66$**(52��6L�SXz�HYRFDUH�LO�GLDYROR��PD�VROR�SURQXQFLDQGR�GXH�YROWH�LO�
6DQWR�1RPH��QHOOH� FXL� ILDPPH� OH� FLPH�GHL�PRQWL� VL� IRQGRQR�FRQ� OH�YDOOL�
SL��SURIRQGH��
�
.KRQHQ�VROOHYD�OD�WHVWD�H�DVFROWD�FRQ�DWWHQ]LRQH��
�
7(5=2�%$7/(1��WXUEDWR���(�QRQ�q�SHULFRORVR�LQYRFDUH�LO�6DQWR�1RPH"�
�
0(66$**(52� �SHQVRVR��� 3HULFRORVR"� 1R���� 0D� LO� GHVLGHULR� FKH� OD� VFLQWLOOD�
QXWUH�SHU�OD�ILDPPD�SXz�WUDERFFDUH�ILQR�DOOD�GLVWUX]LRQH����
�
35,02� %$7/(1�� 1HO� PLR� YLOODJJLR� F·q� XQ� YHJJHQWH� FKH� FRPSLH� JUDQGL�
SURGLJL��3HQVDWH��FRQ�LO�6DQWR�1RPH�ULHVFH�D�SURYRFDUH�XQ�LQFHQGLR��H�FRQ�
OR�VWHVVR�1RPH�ULHVFH�D�VSHJQHUOR��9HGH�FLz�FKH�DFFDGH�D�FHQWR�PLJOLD�GL�
GLVWDQ]D�H�SDUH�FKH�ULHVFD�D�VSLOODUH�YLQR�GDL�PXUL��$�PH�SHUVRQDOPHQWH�KD�
GHWWR� GL� FRQRVFHUH� IRUPXOH� SHU� FUHDUH� XQ� JR\OHP�� SHU� ULSRUWDUH� LQ� YLWD� L�
PRUWL�� SHU� GLYHQWDUH� LQYLVLELOH�� SHU� LQYRFDUH� JOL� VSLULWL�PDOLJQL���� 3HUILQR�
6DWDQD���6SXWD���/·KR�VHQWLWR�GLUH�GDOOD�VXD�ERFFD��
�
.+21(1� �FKH�QHO� IUDWWHPSR� q� ULPDVWR� LQ� SLHGL�� LPPRELOH�� DG�DVFROWDUH�� ID�XQ�
SDVVR� YHUVR� LO� WDYROR�� JXDUGD� LO�PHVVDJJHUR�� SRL� JXDUGD� LO� SULPR� EDWOHQ�� &RQ�
YRFH�ORQWDQD��FRPH�DVVHQWH���'RYH�VL�WURYD"�
�
35,02�%$7/(1��VRUSUHVR���&KL"�
�
.+21(1��4XHVWR�YHJJHQWH��
�
35,02� %$7/(1�� (� GRYH� SXz� VWDUH"� 1HO� PLR� YLOODJJLR�� DPPHVVR� FKH� VLD�
DQFRUD�YLYR��
�
.+21(1��Ë�ORQWDQR"�
�
35,02�%$7/(1��,O�YLOODJJLR"�Ë�ORQWDQR�Vu��8Q�EHO�SR·�GL�VWUDGD��q�LQ�3ROHVLD��
�
.+21(1��4XDQWR�FL�YXROH�D�SLHGL"�
�
35,02� %$7/(1��$�SLHGL�TXDQWR� FL� YXROH"�8Q�PHVH� LQWHUR�� VH�QRQ�GL�SL�����
�3DXVD��� 0D� SHUFKp� OR� FKLHGL"� 1RQ� YRUUDL� PLFD� DQGDUH� GD� OXL"� �.KRQHQ�
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UHVWD�LQ�VLOHQ]LR���&RPXQTXH�LO�YLOODJJLR�VL�FKLDPD�.UDVQH��(�LO�YHJJHQWH�VL�
FKLDPD�(ONKRQHQ��
�
.+21(1��VRUSUHVR��$�VH�VWHVVR���(ONKRQHQ"�(O�.KRQHQ����,O�'LR�GL�.KRQHQ����
�
35,02�%$7/(1��DL�EDWORQLP���9L�GLFR��L�VXRL�VRQR�YHUL�SURGLJL��8QD�YROWD�KD�
SURYDWR�LQ�SLHQR�JLRUQR�D����
�
6(&21'2�%$7/(1��LQWHUURPSHQGROR���%DVWD�SDUODUH�GL�TXHVWH�LQ�SLHQD�QRWWH��
(� LQ� XQ� OXRJR� VDFUR�� SHU� JLXQWD�� 6H� FL� VIXJJH� TXDOFKH� FRPELQD]LRQH� GL�
IRUPXOH��QRQ�YRJOLD�LO�&LHOR��SURYRFKLDPR�XQD�VFLDJXUD����&L�VRQR�JLj�VWDWL�
FDVL�GHO�JHQHUH��FKH�LO�&LHOR�FL�SURWHJJD��
�
.KRQHQ�HVFH�OHQWDPHQWH��7XWWL�OR�VHJXRQR�FRQ�OR�VJXDUGR��3DXVD��
�
0(66$**(52��&KL�q�TXHO�JLRYDQH"�
�
35,02�%$7/(1��8Q�UDJD]]R��XQR�VWXGHQWH�GHOOD�\HVKLYH��
�
0H\HU�FKLXGH�OD�SRUWLFLQD�GDYDQWL�DO�SXOSLWR�H�VL�DYYLFLQD�DO�WDYROR��
�
6(&21'2�%$7/(1��8Q�JLRYDQH�GL�JUDQGH�WDOHQWR��XQ�JHQLR��
�
7(5=2�%$7/(1��8QD�JUDQ�WHVWD��&LQTXHFHQWR�SDJLQH�GHO�7DOPXG�D�PHPRULD��
�
0(66$**(52��'L�GRY·q"�
�
0(<(5��'L�TXDOFKH�SDUWH�GHOOD�/LWXDQLD��6WXGLDYD�TXL�QHOOD�\HVKLYH�HG�HUD�LO�
SL�� EUDYR�� HUD� VWDWR� DELOLWDWR� DOO·LQVHJQDPHQWR�� 0D� SRL� DOO·LPSURYYLVR� q�
VSDULWR�H�QRQ� VL� q�SL�� IDWWR�YLYR�SHU�XQ�DQQR� LQWHUR��6L�GLFHYD�FKH� IRVVH�
DQGDWR� YLD�� ORQWDQR� GD� WXWWL�� D� SUHJDUH� SHU� OD� ILQH� GHO� QRVWUR� HVLOLR�� Ë�
WRUQDWR�GD�SRFR��PD�QRQ�q�SL��OR�VWHVVR��q�SHUHQQHPHQWH�DVVRUWR��GLJLXQD�
VHQ]D� SDXVD� GD� XQ� VDEDWR� DOO·DOWUR� H� YD� GL� FRQWLQXR� DO� PLNYH� D� IDUH�
DEOX]LRQL�����$�YRFH�SL��EDVVD���'LFRQR�FKH�VL�GHGLFKL�DOOD�.DEEDODK����
�
6(&21'2� %$7/(1� �VRWWRYRFH��� 6H� QH� SDUOD� DQFKH� LQ� FLWWj���� +DQQR� JLj�
FRPLQFLDWR�D�FKLHGHUJOL�LQFDQWHVLPL��0D�OXL�VL�ULILXWD����
�
7(5=2� %$7/(1�� &KLVVj� FKL� q"� 3Xz� GDUVL� FKH� VLD� XQR� GHL� JUDQGL�� &KL� SXz�
GLUOR��(�LQGDJDUH�SXz�HVVHUH�SHULFRORVR����
3DXVD��
�
6(&21'2�%$7/(1��VEDGLJOLD���Ë�WDUGL����Ë�RUD�GL�DQGDUH�D�GRUPLUH���$O�SULPR�
EDWOHQ��FRQ�XQ�VRUULVR���&KH�SHFFDWR�FKH�TXL�QRQ�FL�VLD� LO�YRVWUR�YHJJHQWH��
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TXHOOR�FKH�VSLOOD�YLQR�GDO�PXUR����1RQ�PL�GLVSLDFHUHEEH�XQ�EHO�JRFFHWWR��
DGHVVR��Ë�WXWWR�LO�JLRUQR�FKH�QRQ�KR�PDQJLDWR�QHDQFKH�XQ�ERFFRQH��
�
35,02�%$7/(1��$QFKH�SHU�PH�q�SL��R�PHQR�FRPH�XQ�JLRUQR�GL�SHQLWHQ]D��OH�
SUHJKLHUH�GHO�PDWWLQR�OH�KR�GHWWH��PD�QRQ�KR�DYXWR�RFFDVLRQH�GL�UHFLWDUH�
OD�EHQHGL]LRQH�GHL�SDVWL��
�
0(<(5� �FRQ� O·DULD� GL� ULYHODUH� XQ� VHJUHWR� H� FRQ� XQ·HVSUHVVLRQH� VRGGLVIDWWD���
$VSHWWDWH� DQFRUD� XQ� SR·�� SDUH� FKH� WUD� QRQ� PROWR� FL� VDUj� GD� EULQGDUH��
6HQGHU� q� DQGDWR� D� YHGHUH� XQ� SUHWHQGHQWH� SHU� VXD� ILJOLD�� 6H� ILUPD� LO�
FRQWUDWWR��VWDWH�FHUWL�FKH�RIIULUj�XQ�EHO�SR·�GL�URED�EXRQD��
�
6(&21'2�%$7/(1��$K��QRQ�FUHGR�SURSULR�FKH�VL�GHFLGHUj�D�ILUPDUH��+D�JLj�
ULILXWDWR�WUH�SURSRVWH��XQD�YROWD�QRQ�JOL�SLDFHYD�LO�SUHWHQGHQWH��H�XQ·DOWUD�
YROWD� OD� IDPLJOLD� QRQ� HUD� DOO·DOWH]]D�� H� XQ·DOWUD� DQFRUD� OD� GRWH� QRQ� HUD�
DEEDVWDQ]D����1RQ�VL�SXz�HVVHUH�FRVu�HVLJHQWL��
�
0(<(5��0D�6HQGHU�SXz�SHUPHWWHUVHOR��6HQ]D�IDUH�LO�PDORFFKLR��q�ULFFR��q�GL�
EXRQD�IDPLJOLD����(�SRL�VXD�ILJOLD�q�XQD�UDJD]]D�EUDYD�H�EHOOD����
�
7(5=2� %$7/(1� �FRQ� SDVVLRQH��� $�PH� SLDFH� 6HQGHU�� 8Q� NKRVHG� VLQFHUR�� 8Q�
YHUR�PLVWLFR�GL�0LURSRO��SLHQR�GL�IHUYRUH��
�
35,02�%$7/(1��IUHGGDPHQWH���Ë�XQ�EXRQ�NKRVHG��QXOOD�GD�ULGLUH�VX�TXHVWR��
3HUz�OD�VXD�XQLFD�ILJOLD�SRWHYD�PDULWDUOD�LQ�XQ�DOWUR�PRGR��
�
7(5=2�%$7/(1��(�FRPH"�(K"�
�
35,02� %$7/(1��$L� YHFFKL� WHPSL� VL� IDFHYD� FRVu�� TXDQGR�XQ� ULFFR�� DQFKH�GL�
EXRQD� IDPLJOLD�� YROHYD� WURYDUH� XQ�PDULWR� SHU� VXD� ILJOLD�� QRQ� FHUFDYD� LQ�
EDVH� DOOD� ULFFKH]]D� R� DO� QRPH��PD� VROR� LQ� EDVH� DOOH� TXDOLWj� GHOOR� VSRVR��
$QGDYD�LQ�XQD�\HVKLYH�SUHVWLJLRVD��IDFHYD�XQD�GRQD]LRQH��H�LO�GLUHWWRUH�JOL�
WURYDYD�LO�JLRYDQH�GDOOH�TXDOLWj�PLJOLRUL��(FFR��6HQGHU�DYUHEEH�SRWXWR�IDUH�
FRVu��
�
0(66$**(52��)RUVH�SURSULR�TXL��LQ�TXHVWD�VFXROD��DYUHEEH�WURYDWR�OR�VSRVR�
JLXVWR��
�
35,02�%$7/(1��VRUSUHVR���&KH�FRVD�YH�OR�ID�SHQVDUH"�
�
0(66$**(52��6ROR�XQD�VXSSRVL]LRQH��
7(5=2� %$7/(1� �LQ� IUHWWD��� 6X�� VX�� QRQ� GLFLDPR� FDWWLYHULH�� VSHFLDOPHQWH� VX�
XQR�GHL�QRVWUL����8Q�PDWULPRQLR�VL�ID�FRQ�FKL�YL�HUD�SUHGHVWLQDWR��
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,O�SRUWRQH�VL�DSUH�VEDWWHQGR�H�XQD�GRQQD�DQ]LDQD�VL�SUHFLSLWD�GHQWUR��WHQHQGR�
SHU�PDQR�GXH�EDPELQL�SLFFROL��
�
'211$�$1=,$1$��FRUUH�FRL�EDPELQL�YHUVR�O·DUFD�VDQWD��OHYDQGR�ODPHQWL���2KL��
SRYHUD�PH�� 6LJQRUH�2QQLSRWHQWH�� DLXWDPL�� �6L� DIIUHWWD� YHUVR� O·DUFD� VDQWD���
%LPEL�PLHL�� $GHVVR� DSULDPR� O·DUFD� VDQWD�� FL� DJJUDSSLDPR� DL� URWROL� GHOOD�
7RUDK�H�QRQ�FH�QH�DQGLDPR�ILQFKp�OH�QRVWUH�ODFULPH�QRQ�DYUDQQR�JXDULWR�
OD� YRVWUD� PDPPD�� �$SUH� O·DUFD� VDQWD�� YL� LQILOD� OD� WHVWD� H� Gj� LQL]LR� D� XQD�
FDQWLOOD]LRQH� ODPHQWRVD���'LR�GL�$EUDPR��GL� ,VDFFR�H�GL�*LDFREEH��YROJL� LO�
WXR� VJXDUGR� DOOD�PLD� DIIOL]LRQH�� YROJL� LO� WXR� VJXDUGR� DO� GRORUH� GL� TXHVWL�
IDQFLXOOL� H�QRQ�SRUWDU�YLD� OD� ORUR�PDGUH�QHO� ILRUH�GHJOL�DQQL��6DQWL� URWROL�
GHOOD� 7RUDK�� LQWHUFHGHWH� SHU� XQD� SRYHUD� YHGRYD�� 6DQWD� 7RUDK�� PDGUL�
DPDWH��DQGDWH��FRUUHWH�GDO�6LJQRUH�2QQLSRWHQWH��JULGDWH��SUHJDWH�DIILQFKp�
TXHVWR� ILRUH� GHOLFDWR� QRQ� YHQJD� VWUDSSDWR�� DIILQFKp� TXHVWL� SXOFLQL� QRQ�
YHQJDQR�VFDFFLDWL�GDO�QLGR��DIILQFKp�O·DJQHOOR�LQGLIHVR�QRQ�YHQJD�VHSDUDWR�
GDO� JUHJJH����� �,VWHULFD��� 5LYROWHUz� FLHOR� H� WHUUD��1RQ�PH� QH� DQGUz� GL� TXL�
ILQFKp�QRQ�PL�VDUj�UHVWLWXLWD�OD�FRURQD�GHO�PLR�FDSR��
�
0(<(5� �VL�DYYLFLQD�� OD�SUHQGH�FRQ�JHQWLOH]]D�� OH�SDUOD�SHU� FDOPDUOD���.KDQH�
(VWKHU��UDGXQR�GLHFL�XRPLQL�SHU�UHFLWDUH�L�6DOPL"�
�
'211$�$1=,$1$��WLUD� IXRUL� OD� WHVWD�H�JXDUGD�0H\HU�FRPH�VH�QRQ�FDSLVVH��3RL�
SURURPSH�EUXVFDPHQWH���2K��Vu��XQ�PLQ\HQ��GLHFL�HEUHL�SHU�UHFLWDUH�L�6DOPL��
0D� VXELWR�� VXELWR��2JQL�PLQXWR�q�SUH]LRVR��6RQ�JLj�GXH�JLRUQL�FKH� VWD�D�
OHWWR��SRYHUD�ILJOLD��QRQ�SDUOD�SL���VWD�ORWWDQGR�FRQ�OD�PRUWH��
�
0(<(5�� &L� PHWWR� XQ� DWWLPR�� UDGXQR� VXELWR� GLHFL� XRPLQL�� �&RQ� WRQR� GL�
ULFKLHVWD���6ROR�FKH��HFFR��ELVRJQHUHEEH�GDU�ORUR�TXDOFRVD�SHU�LO�GLVWXUER����
6RQR�SRYHUD�JHQWH��
�
'211$� $1=,$1$� �FHUFD� LQ� WDVFD��� (FFRYL� XQR� ]ORW\�� 0D� FRQWUROODWH� FKH�
SUHJKLQR�GDYYHUR��
�
0(<(5��8QR�]ORW\����)DQQR�WUH�JURVFKHQ�D�WHVWD����Ë�XQ�SR·�SRFKLQR����
�
'211$�$1=,$1$��VHQ]D�GDUJOL�DVFROWR���9HQLWH��EDPELQL��FRUULDPR�QHOOH�DOWUH�
VLQDJRJKH��
�
(VFH�LQ�IUHWWD��
�
0(66$**(52� �DO� WHU]R� EDWOHQ��� 4XHVWD� PDWWLQD� XQD� GRQQD� q� YHQXWD� D�
SUHJDUH� SUHVVR� O·DUFD� VDQWD� SHU� OD� ILJOLD� FKH� GD� GXH� JLRUQL� QRQ� ULHVFH� D�
SDUWRULUH��$GHVVR�XQD�GRQQD�q�YHQXWD�D�SUHJDUH�SUHVVR�O·DUFD�VDQWD�SHU�XQD�
ILJOLD�FKH�GD�GXH�JLRUQL�ORWWD�FRQ�OD�PRUWH����
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7(5=2�%$7/(1��(�DOORUD"�
�
0(66$**(52� �DVVRUWR���4XDQGR� O·DQLPD�GL� XQD� SHUVRQD� FKH�QRQ� q� DQFRUD�
PRUWD� GHYH� HQWUDUH� QHO� FRUSR� GL� XQD� SHUVRQD� FKH� QRQ� q� DQFRUD� QDWD��
DYYLHQH� XQD� ORWWD�� 6H� LO� PDODWR� PXRUH�� LO� EDPELQR� QDVFH�� 6H� LO� PDODWR�
JXDULVFH��QDVFHUj�XQ�EDPELQR�PRUWR��
�
35,02�%$7/(1��VRUSUHVR���2K��TXDQWR�q�FLHFR�O·XRPR��1RQ�V·DFFRUJH�GL�FLz�
FKH�DYYLHQH�DFFDQWR�D�OXL��
�
0(<(5� �VL� DYYLFLQD� DO� WDYROR��� %H·�� O·2QQLSRWHQWH� FL� KD� DSSHQD� RIIHUWR� GD�
EHUH�� 5HFLWLDPR� L� 6DOPL� H� SRL� EULQGLDPR�� FRVu� O·2QQLSRWHQWH� DYUj� SLHWj�
GHOOD�PDODWD�H�OD�IDUj�JXDULUH�SUHVWR��
�
35,02� %$7/(1� �DJOL� VWXGHQWL� FKH� VRQQHFFKLDQR� SUHVVR� LO� WDYROR� JUDQGH���
5DJD]]L��FKL�YXROH�UHFLWDUH�L�6DOPL"�&L�VDUj�XQ�GROFHWWR�SHU�FLDVFXQR���*OL�
VWXGHQWL�VL�DO]DQR���$QGLDPR�QHOO·DOWUD�VWDQ]D��
�
,�WUH�EDWORQLP��0H\HU�H�JOL�VWXGHQWL��WUDQQH�+HQHNK��SDVVDQR�QHOO·DOWUD�VWDQ]D��
GD�FXL�VL�VHQWH��GRSR�XQ�SR·��FRQ�WRQR�ODPHQWRVR��©%HDWR�O·XRPR���ª���
,O� PHVVDJJHUR� UHVWD� LPPRELOH� SHU� WXWWR� LO� WHPSR� DO� WDYROR� SLFFROR�� VHQ]D�
GLVWRJOLHUH�OR�VJXDUGR�GDOO·DUFD�VDQWD��
/XQJD�SDXVD��
(QWUD�.KRQHQ��
�
.+21(1� �PROWR� VWDQFR�� VL� DYYLFLQD� DVVRUWR�� FRPH� FDPPLQDQGR� VHQ]D� PHWD��
DOO·DUFD�VDQWD��1RWDQGR�FKH�q�DSHUWD��VL�DUUHVWD�VRUSUHVR���/·DUFD�VDQWD�DSHUWD"�
&KL� O·KD� DSHUWD"� 3HU� FKL� q� VWDWD� DSHUWD� QHO� FXRUH� GHOOD� QRWWH"� �*XDUGD�
GHQWUR� O·DUFD� VDQWD��� ,� URWROL� GHOOD� 7RUDK���� 6H� QH� VWDQQR� XQR� DFFDQWR�
DOO·DOWUR� VLOHQ]LRVL�� PXWL�� 1DVFRQGRQR� WXWWL� L� VHJUHWL� H� L� PLVWHUL�� WXWWH� OH�
FRPELQD]LRQL�SRVVLELOL��GDL�VHL�JLRUQL�GHOOD�&UHD]LRQH�ILQR�DOO·XOWLPD�GHOOH�
JHQHUD]LRQL�� (� TXDQW·q� GLIILFLOH� VFRSULUH� TXHL� VHJUHWL�� SHQHWUDUH� TXHL�
PLVWHUL�� TXDQW·q� GLIILFLOH�� �&RQWD� L� URWROL��� 8QR�� GXH�� WUH�� TXDWWUR�� FLQTXH��
VHL��VHWWH��RWWR��QRYH�URWROL��,O�YDORUH�QXPHULFR�GHOOD�SDUROD�HPHV�´YHULWjµ�q�
����� TXLQGL� QRYH���� 2JQL� URWROR� KD� TXDWWUR� PDQLJOLH� GL� OHJQR���� $QFRUD�
WUHQWDVHL��1RQ�SDVVD�XQ·RUD� VHQ]D�FKH� LR�PL� LPEDWWD� LQ�TXHVWR�QXPHUR����
&KH�FRVD�VLJQLILFD��QRQ�OR�VR��0D�VHQWR�FKH�TXHVWR�QXPHUR�q�DOOD�EDVH�GL�
WXWWR���� ��� q� LO� YDORUH� QXPHULFR� GHOOH� OHWWHUH� GL� /H\H�� 7UH� YROWH� ��� q�
.KRQHQ����/H\H�VL�VFULYH�FRPH�´QRQ�'LRµ����1RQ�DWWUDYHUVR�'LR�����6XVVXOWD���
&KH�SHQVLHUR�VSDYHQWRVR��PD�TXDQWR�PL�DWWUDH����
�
+(1(.+��VROOHYD�OD�WHVWD��JXDUGD�.KRQHQ���.KRQHQ��7H�QH�YDL�LQ�JLUR�WXWWR�LO�
WHPSR�FRPH�VH�VWHVVL�VRJQDQGR����
–––––––––––––– 
���6DOPR������
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.+21(1��VL�DOORQWDQD�GDOO·DUFD�VDQWD��DYYLFLQDQGRVL� OHQWDPHQWH�D�+HQHNK��6L�
IHUPD�DVVRUWR��� 6HJUHWL��PLVWHUL� VHQ]D� ILQH��H�QRQ� VL� ULHVFH�D� VFRUJHUH�XQD�
VWUDGD�GULWWD�����%UHYH�SDXVD���,O�YLOODJJLR�VL�FKLDPD�.UDVQH����,O�YHJJHQWH�q�
5HE�(ONKRQHQ����
�
+(1(.+��&RVD�VWDL�GLFHQGR"�
�
.+21(1��FRPH�ULVYHJOLDQGRVL���&KL��LR"�1XOOD����3HQVDYR����
�
+(1(.+� �VFXRWH� OD� WHVWD��� 7L� VHL� LPPHUVR� WURSSR� D� IRQGR� QHOOD� .DEEDODK��
.KRQHQ����'D�TXDQGR�VHL�WRUQDWR��QRQ�KDL�SL��SUHVR�XQ�OLEUR�LQ�PDQR��
�
.+21(1��SHUSOHVVR���1RQ�KR�SL��SUHVR�XQ�OLEUR�LQ�PDQR"�4XDOL�OLEUL"�
�
+(1(.+��&RPH�VDUHEEH�TXDOL�OLEUL"�,O�7DOPXG��L�FRPPHQWDUL��OR�VDL����
�
.+21(1� �DQFRUD� WUDVRJQDWR��� 1RQ� KR� SL�� SUHVR� LQ� PDQR� LO� 7DOPXG"���� ,�
FRPPHQWDUL"���� ,O�7DOPXG�q� IUHGGR�H�DULGR���� ,� FRPPHQWDUL� VRQR� IUHGGL� H�
DULGL���6L�ULVYHJOLD�DOO·LPSURYYLVR�H�SDUOD�DQLPDWDPHQWH���6RWWR�OD�7HUUD�F·q�XQ�
DOWUR�PRQGR� LGHQWLFR�DO�PRQGR�GL� VRSUD��/DJJL��FL� VRQR�FDPSL�H�ERVFKL��
PDUL�H�GHVHUWL��FLWWj�H�YLOODJJL��6XL�FDPSL�H�VXL�GHVHUWL� VRIILD�XQ�YHQWR�GL�
WHPSHVWD��JUDQGL�QDYL�VROFDQR�L�PDUL�H�OD�SDXUD�UHJQD�HWHUQD�QHO�IROWR�GHL�
ERVFKL��TXDQGR�ULPERPEDQR�L�WXRQL��8QD�VROD�FRVD�QRQ�F·q��LO�FLHOR��LQ�FXL�
VSOHQGH�LO�VROH�R�VDHWWDQR�L�IXOPLQL����(FFR��FRVu�q�LO�7DOPXG��Ë�SURIRQGR��q�
YDVWR� H� PDHVWRVR�� PD� FL� WLHQH� LQFDWHQDWL� DOOD� 7HUUD�� FL� LPSHGLVFH� GL�
HOHYDUFL�ILQR�DOOH�YHWWH�VXEOLPL���&RQ�HQWXVLDVPR���/D�.DEEDODK��LQYHFH����/D�
.DEEDODK�OLEHUD�O·DQLPD�GDOOD�7HUUD��6ROOHYD�O·XRPR�QHOOH�VIHUH�SL��DOWH�H�
VYHOD�DL�VXRL�RFFKL�WXWWL�L�FLHOL��OR�FRQGXFH�ILQR�DO�SDUDGLVR�H�OR�JXLGD�YHUVR�
O·LQILQLWR�� 6ROOHYD� XQ� OHPER� GHO� JUDQGH� VLSDULR���� �&DGH��� 1RQ� KR� SL��
IRU]H����,O�PLR�FXRUH�YLHQH�PHQR����
�
+(1(.+� �DOODUPDWR��� 7XWWR� TXHVWR� q� YHUR�� 0D� WX� GLPHQWLFKL� TXDQWR� VLD�
SHULFRORVR� HOHYDUVL� QHOO·HVWDVL�� Ë� IDFLOH� SHUGHUH� LO� FRQWUROOR� H� SUHFLSLWDUH�
QHOO·DELVVR���� ,O� 7DOPXG� HOHYD� O·DQLPD� OHQWDPHQWH�� SURWHJJHQGR� O·XRPR�
FRPH� XQ� JXDUGLDQR� IHGHOH�� FKH� QRQ� GRUPH� H� QRQ� VL� GLVWUDH�� $YYROJH�
O·XRPR�FRPH�XQD�FRUD]]D�G·DFFLDLR�H�QRQ�FL�SHUPHWWH�GL�GHYLDUH�GDOOD�UHWWD�
YLD�� Qp� D� GHVWUD� Qp� D� VLQLVWUD�� 0D� OD� .DEEDODK���� 5LFRUGL� FRVD� GLFH� LO�
7DOPXG"��&RQ�FDQWLOOD]LRQH�WDOPXGLFD���©,Q�TXDWWUR�HQWUDURQR�QHO�SDUDGLVR��
%HQ�$]D\��%HQ�=RPH��$NKHU� H�5HE�$NLYH��%HQ�$]D\�JXDUGz�H�PRUu��%HQ�
=RPH� JXDUGz� H� SHUVH� LO� VHQQR�� $NKHU� UHFLVH� OH� SLDQWH� H� SHUVH� OD� IHGH�� H�
VROWDQWR�5HE�$NLYH�HQWUz�H�XVFu�LQ�SDFHª���
�

–––––––––––––– 
���7DOPXG�EDELORQHVH��WUDWWDWR�ѽDJLJD���E��
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.+21(1�� 1RQ� VSDYHQWDUPL� FRQ� TXHVWH� VWRULH�� 1RQ� VDSSLDPR� FRPH�
DQGDURQR�Qp�SHUFKp�DQGDURQR��)RUVH�HUDQR�DQGDWL�SHU�JXDUGDUH��QRQ�SHU�
SXULILFDUVL��H�SHUFLz�FDGGHUR����0D�VDSSLDPR�FKH�DOWUL�VRQR�HQWUDWL�GRSR�GL�
ORUR�²�LO�VDQWR�$UL��LO�VDQWR�%DDO�6KHP�7RY�²�H�QRQ�VRQR�FDGXWL��
�
+(1(.+��9RUUHVWL�SDUDJRQDUWL�D�ORUR"�
�
.+21(1��1RQ�PL�SDUDJRQR�D�ORUR��9DGR�SHU�OD�PLD�VWUDGD����
�
+(1(.+��&KH�WLSR�GL�VWUDGD"�
�
.+21(1��1RQ�PL�FDSLUHVWL��
�
+(1(.+��7L�FDSLUHL��LQYHFH��$QFKH�OD�PLD�DQLPD�DQHOD�DOOH�YHWWH�VXEOLPL��
�
.+21(1� �ULIOHWWHQGR� SHU� XQ� PRPHQWR��� ,O� FRPSLWR� GHO� JLXVWR� FRQVLVWH� QHO�
SXULILFDUH�O·DQLPD��VWUDSSDUQH�YLD�OD�VFRU]D�GL�SHFFDWR�H�ULSRUWDUOD�DOOD�VXD�
OXFH�RULJLQDULD��0D� LO� FRPSLWR� q� GLIILFLOH�� SHUFKp� ´LO� SHFFDWR� VWD� DJJXDWR�
VXOOD� VRJOLDµ��� $SSHQD� SXULILFDWD� XQ·DQLPD�� XQ·DOWUD� DQFRU� SL�� FDULFD� GL�
SHFFDWL�SUHQGH� LO� VXR�SRVWR��$SSHQD�XQD� JHQHUD]LRQH� VL� SHQWH��QH� DUULYD�
XQ·DOWUD�DQFRU�SL��GXUD�GL�FHUYLFH����&RVu� OH�JHQHUD]LRQL� VRQR�VHPSUH�SL��
GHEROL��LO�SHFFDWR�q�VHPSUH�SL��IRUWH��H�L�JLXVWL�VRQR�VHPSUH�GL�PHQR��
�
+(1(.+��(�DOORUD�FKH�FRVD�VL�GRYUHEEH�IDUH��VHFRQGR�WH"�
�
.+21(1��SLDQR��PD�PROWR�GHFLVR���1RL�QRQ�GREELDPR�FRPEDWWHUH�LO�SHFFDWR��
GREELDPR� VROR� SXULILFDUOR�� &RPH� O·RUDIR� ULILQLVFH� L�PHWDOOL� SUH]LRVL� QHOOD�
ILDPPD� H� FRPH� LO� FRQWDGLQR� VHSDUD� OD� SXOD� GDO� JUDQR�� FRVu� ELVRJQD�
SXULILFDUH� LO� SHFFDWR� OLEHUDQGROR� GDOOD� VXD� LPSXULWj�� ILQFKp� LQ� HVVR� QRQ�
VDUj�ULPDVWR�DOWUR�FKH�VDQWLWj����
�
+(1(.+��VWXSLWR���6DQWLWj�QHO�SHFFDWR"�&KH�LGHD�q�TXHVWD"�
�
.+21(1��7XWWR�FLz�FKH�'LR�KD�FUHDWR�KD�LQ�Vp�XQD�VFLQWLOOD�GL�VDQWLWj����
�
+(1(.+��,O�SHFFDWR�QRQ�O·KD�FUHDWR�'LR��q�RSHUD�GHOO·DOWUR�ODWR��LO�GLDYROR��
�
.+21(1�� (� FKL� KD� FUHDWR� LO� GLDYROR"� 6HPSUH� 'LR�� ,O� GLDYROR� VL� FKLDPD�
´O·DOWUR� ODWRµ� SHUFKp� q� O·DOWUD� IDFFLD� GL� 'LR��� (VVHQGR� XQ� DVSHWWR� GL� 'LR��
GHYH�FRQWHQHUH�LQ�Vp�VDQWLWj��
–––––––––––––– 
���*HQ������
���/R� \LGGLVK� ULFRUUH� D� GLYHUVL� HXIHPLVPL� SHU� IDU� ULIHULPHQWR� DO� GLDYROR�� O·HVSUHVVLRQH�
DUDPDLFD� XVDWD� LQ� TXHVWD� EDWWXWD� H� LQ� TXHOOH� SUHFHGHQWL� q� �:% ��¡�:&'2� VLWUH�DNKUH��
OHWWHUDOPHQWH�´O·DOWUR� ODWRµ��1HO� WHVWR�RULJLQDOH��GXQTXH��.KRQHQ�SUHVHQWD� OD�SURSULD�
DUJRPHQWD]LRQH�ULSHWHQGR�O·HVSUHVVLRQH�DUDPDLFD�XVDWD�GD�+HQHNK�H�VSLHJDQGROD�FRQ�
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+(1(.+� �VFRVVR��� 6DQWLWj� QHO� GLDYROR�� 1RQ� ULHVFR� D� FDSLUH�� /DVFLDPL�
ULIOHWWHUH���$EEDVVD�OD�WHVWD�VXO�OHJJLR��SUHPHQGROD�FRQWUR�OH�PDQL��3DXVD���
�
.+21(1� �VL� DYYLFLQD�� VL� FKLQD� YHUVR� GL� OXL�� FRQ� YRFH� WUHPDQWH��� $� TXDOH�
SHFFDWR� q� SL�� GLIILFLOH� UHVLVWHUH"� 4XDO� q� OD� WHQWD]LRQH� SL�� GLIILFLOH� GD�
GRPLQDUH"�,O�SHFFDWR�GHO�GHVLGHULR�GL�XQD�GRQQD��QRQ�q�YHUR"�
�
+(1(.+��VHQ]D�DO]DUH�OD�WHVWD���6u����
�
.+21(1��(SSXUH��TXDQGR�TXHVWR�SHFFDWR�VL�SXULILFD�FRQ�OD�IRU]D�GHO�IXRFR��
GDOOD�SL��VRUGLGD�LPSXULWj�QDVFH�OD�VXEOLPH�VDQWLWj��LO�&DQWLFR�GHL�&DQWLFL��
�6HQWHQGRVL� PDQFDUH� LO� UHVSLUR��� ,O� &DQWLFR� GHL� &DQWLFL�� �6L� ULSUHQGH� H�
FRPLQFLD� D� FDQWDUH� SLDQR�� UDSLWR��� ©&RPH� VHL� EHOOD�� R� PLD� SUHGHVWLQDWD��
FRPH� VHL� EHOOD�� ,� WXRL� RFFKL� FKH� RVVHUYDQR�� VRWWR� OH� WXH� FLJOLD�� VRQ� FRPH�
FRORPEH��,�WXRL�FDSHOOL�VRQ�FRPH�XQ�JUHJJH�GL�FDSUH�FKH�FDODQR�GDO�PRQWH�
*LODG��,�WXRL�GHQWL�VRQ�FRPH�XQ�JUHJJH�GL�SHFRUH�FKH�SURFHGRQR�DSSDLDWH�
ULVDOHQGR�GDOO·DFTXD��H�IUD�GL�HVVH�QRQ�Y·q�DOFXQD�FKH�VLD�VWHULOH���ª���
�
(QWUD�0H\HU�GDOO·DOWUD� VWDQ]D�� 6L� VHQWH� EXVVDUH� SLDQR� DO� SRUWRQH�� FKH� VL� DSUH�
FRQ�HVLWD]LRQH��(QWUD�/H\H��FKH�JXLGD�)UDGH�WHQHQGROD�SHU�PDQR��GLHWUR�GL�ORUR��
*LWO��5HVWDQR�IHUPH�DOO·LQJUHVVR��
�
0(<(5��YHGHQGROH��q�PROWR�VRUSUHVR��&RQ�YRFH�DIIDELOH��DGXODQWH���7R·��FKL�VL�
YHGH��/D�ILJOLD�GL�5HE�6HQGHU"����/H\HOH"�
�
/(<(� �LPEDUD]]DWD��� 5LFRUGDWH"� $YHYDWH� SURPHVVR� GL� PRVWUDUPL� L� GUDSSL�
ULFDPDWL�GHOO·DUFD�VDQWD����
�
1RQ�DSSHQD�VHQWH�OD�YRFH�GL�/H\H��.KRQHQ�VPHWWH�GL�FDQWDUH��/D�JXDUGD�FRQ�JOL�
RFFKL�VEDUUDWL��3HU�WXWWR�LO�WHPSR��R�OD�ILVVD�R�VH�QH�VWD�FRQ�JOL�RFFKL�FKLXVL�LQ�
HVWDVL��
�
)5$'(�� )DOOH� YHGHUH� L� GUDSSL��0H\HUNH�� L� SL�� DQWLFKL�� L� SL�� EHOOL�� IDJOLHOL�
YHGHUH����/D�SLFFROD�/H\H�KD�SURPHVVR�GL�ULFDPDUQH�XQR�SHU�O·DQQLYHUVDULR�
GHOOD�PDPPD��/R�ULFDPHUj�FRQ�ILOR�G·RUR�VXO�YHOOXWR�SL��SUHJLDWR��FRPH�VL�
IDFHYD� XQD� YROWD�� FRQ� OHRQFLQL� H� DTXLOH�� (� TXDQGR� LO� GUDSSR� YHUUj� VWHVR�
GDYDQWL� DOO·DUFD� VDQWD�� O·DQLPD� SLD� GHOOD� VXD� PDPPD� LQ� SDUDGLVR� QH�
SURYHUj�WDQWD�JLRLD��
�

–––––––––––––– 
O·HVSUHVVLRQH�\LGGLVK�IRUPDOPHQWH�HTXLYDOHQWH��& �o$ 3&''##8 '��GL�WVYH\WH�]D\W���©/·DOWUR�
ODWR�VLJQLILFD�O·DOWUR�ODWR�GL�'LRª��

���&DQW� ������� ,O� WHVWR� \LGGLVK� TXL� WUDGRWWR� SUHVHQWD� YDULDQWL� ULVSHWWR� DO� WHVWR� ELEOLFR��
.KRQHQ��ULIHUHQGRVL�D�/H\H��DOO·RULJLQDOH�PLD�DPLFD�SUHIHULVFH�PLD�SUHGHVWLQDWD��
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/H\H�VL�JXDUGD�LQWRUQR�LQFHUWD��QRWD�.KRQHQ��DEEDVVD�OR�VJXDUGR�H�UHVWD�WXWWR�LO�
WHPSR�FRVu��FRQ�JOL�RFFKL�EDVVL��D�GLVDJLR��
�
0(<(5��2K��PD�FHUWR��&RQ�PROWR�SLDFHUH��9DGR�VXELWR�D�SUHQGHUH�L�GUDSSL�
SL�� DQWLFKL� H� SL�� EHOOL�� �9D� DOOD� FDVVD� DFFDQWR� DOO·LQJUHVVR� H� SUHQGH� DOFXQL�
GUDSSL���
�
*,7/� �DIIHUUDQGR� /H\H� SHU� OD� PDQR��� /H\HOH�� QRQ� KDL� SDXUD� D� VWDUH� QHOOD�
VLQDJRJD�GL�QRWWH"�
�
/(<(��1RQ�VRQR�PDL�VWDWD�QHOOD�VLQDJRJD�GL�QRWWH����7UDQQH�FKH�SHU�OD�IHVWD�
GL� 6LPNKHV� 7R\UH�� 0D� SHU� OD� IHVWD� q� WXWWR� OXPLQRVR� H� DOOHJUR�� PHQWUH�
DGHVVR����&RP·q�WULVWH�TXL����Ë�FRVu�WULVWH��
�
)5$'(��)LJOLD�PLD��PD�SHU� IRU]D�q� WULVWH� LQ�XQD�VLQDJRJD��D�PH]]DQRWWH�� L�
GHIXQWL�YHQJRQR�D�SUHJDUH�H�ODVFLDQR�TXL�WDQWD�WULVWH]]D��
�
*,7/��1RQQLQD��1RQ�SDUODWH�GL�PRUWL��KR�SDXUD��
�
)5$'(��VHQ]D�GDUOH�DVFROWR���(�RJQL�PDWWLQD��TXDQGR� O·2QQLSRWHQWH�SLDQJH�
SHU� OD� GLVWUX]LRQH� GHO� 7HPSLR�� OH� VXH� VDQWH� ODFULPH� FDGRQR� QHOOH�
VLQDJRJKH��Ë�SHU�TXHVWR�FKH�L�PXUL�GHOOH�YHFFKLH�VLQDJRJKH�VRQR�XPLGL�GL�
SLDQWR��(�QRQ�q�SHUPHVVR�LPELDQFDUOL��VH�VL�SURYD�D�LPELDQFDUOL��L�PXUL�VL�
ULEHOODQR�H�OH�SLHWUH�WUHPDQR��
�
/(<(�� 4XHVWD� q� FRVu� YHFFKLD�� (SSXUH� GD� IXRUL� QRQ� PH� Q·HUR� DFFRUWD� GL�
TXDQWR�IRVVH�YHFFKLD��
�
)5$'(�� Ë� YHFFKLD� Vu�� ILJOLD� PLD�� q� WDQWR� YHFFKLD�� 6L� GLFH� SHUILQR� FKH� IX�
WURYDWD�VRWWR�WHUUD�JLj�FRVWUXLWD��4XDQWD�GLVWUX]LRQH�KD�YLVWR��TXDQWH�YROWH�
LO�YLOODJJLR�q�VWDWR�GHYDVWDWR�GDO�IXRFR��H�OHL�q�ULPDVWD�VHPSUH�LQWDWWD��8QD�
YROWD� LO� WHWWR� DYHYD� SUHVR� IXRFR�� PD� JLXQVHUR� LQ� YROR� WDQWH� SLFFROH�
FRORPEH�� LQQXPHUHYROL� FRORPELQH�� FKH� DJLWDQGR� OH� ORUR� SLFFROH� DOL�
VSHQVHUR�O·LQFHQGLR��
�
/(<(��VHQ]D�DVFROWDUOD��FRPH�D�Vp�VWHVVD���4XDQWD�WULVWH]]D�F·q�TXL��H�TXDQWD�
GROFH]]D��1RQ�YRUUHL�DQGDUPHQH��YRUUHL�DYYLFLQDUPL�D�TXHVWL�PXUL�XPLGL�
GL�SLDQWR��DEEUDFFLDUOL� FRQ� WHQHUH]]D�H�GRPDQGDUH� ORUR�SHUFKp� VRQR�FRVu�
WULVWL�H�PDOLQFRQLFL��FRVu�VLOHQ]LRVL�H�FXSL��9RUUHL����1RQ�VR�FRVD��VR�VROWDQWR�
FKH�LO�PLR�FXRUH�VL�VWUXJJH�GL�WHQHUH]]D�H�FRPSDVVLRQH����
�
0(<(5��SRUWD�DOFXQL�GUDSSL�VXO�SXOSLWR��QH�VWHQGH�XQR���4XHVWR�q�LO�SL��DQWLFR��
KD�SL��GL�GXHFHQWR�DQQL��/R�HVSRQLDPR�VROR�SHU�OD�IHVWD�GL�3H\VHNK��
�
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*,7/��LQFDQWDWD���*XDUGD��/H\HOH��&KH�VSOHQGRUH��9HOOXWR�SHVDQWH�PDUURQH�
ULFDPDWR�FRQ�ILOR�G·RUR��GXH�OHRQL�FKH�UHJJRQR�XQD�VWHOOD�GL�'DYLGH�H��VXL�
ODWL��GXH�DOEHUL�FRQ�FRORPEH�WUD�L�UDPL��$O�JLRUQR�G·RJJL�QRQ�VL�WURYD�SL��
XQ�YHOOXWR�FRVu��H�QHPPHQR�GHO�ILOR�G·RUR�FRVu��
�
/(<(�� 4XHVWR� GUDSSR� q� FRVu� EHOOR� H� FRVu� WULVWH�� �$FFDUH]]D� LO� GUDSSR� H� OR�
EDFLD���
�
*,7/��SUHQGH�SHU�PDQR�/H\H��D�EDVVD�YRFH���*XDUGD��/H\HOH��Ou�F·q�XQ�UDJD]]R�
FKH�WL�JXDUGD��7L�ILVVD�LQ�PRGR�FRVu�VWUDQR��
�
/(<(� �DEEDVVD� DQFRU� GL� SL�� OR� VJXDUGR��� Ë� XQR� VWXGHQWH� GHOOD� \HVKLYH����
.KRQHQ����9HQLYD�D�PDQJLDUH�GD�QRL����
�
*,7/��7L�JXDUGD�FRPH�VH�YROHVVH�FKLDPDUWL�FRQ�JOL�RFFKL��6RQR�VLFXUD�FKH�
YRUUHEEH�DYYLFLQDUVL��PD�QRQ�RVD��
�
/(<(�� 9RUUHL� VDSHUH� SHUFKp� q� FRVu� SDOOLGR� H� WULVWH�� 'HY·HVVHUH� VWDWR�
DPPDODWR����
�
*,7/��1RQ�q�DIIDWWR�WULVWH��JOL�EULOODQR�JOL�RFFKL��
�
/(<(��*OL�EULOODQR� VHPSUH�� VRQR�FRVu� L� VXRL�RFFKL��(�TXDQGR�PL�SDUOD��JOL�
PDQFD�LO�UHVSLUR��(�DQFKH�D�PH����1RQ�VWD�EHQH�FKH�XQD�UDJD]]D�SDUOL�FRQ�
XQ�JLRYDQH�HVWUDQHR����
�
)5$'(��D�0H\HU���&KH�GLFL��0H\HUNH��SRVVLDPR�EDFLDUH�L�URWROL"�$OWULPHQWL�
FKH�IDFFLDPR��VLDPR�RVSLWL�LQ�FDVD�GL�'LR�H�QRQ�GLDPR�QHPPHQR�XQ�EDFLR�
DOOD�7RUDK"�
�
0(<(5��&HUWR��FHUWR��9HQLWH��
�
0H\HU�FDPPLQD�GDYDQWL��*LWO�JXLGD�)UDGH��GLHWUR�GL�ORUR�VHJXH�/H\H��0H\HU�WLUD�
IXRUL�L�URWROL�GHOOD�7RUDK�H�OL�SRUJH�D�)UDGH�SHU�IDUJOLHOL�EDFLDUH��
�
/(<(��SDVVDQGR�DFFDQWR�D�.KRQHQ��VL�IHUPD�XQ�DWWLPR��D�EDVVD�YRFH���%XRQD�
VHUD��.KRQHQ����6LHWH�WRUQDWR"�
.+21(1��JOL�PDQFD�LO�UHVSLUR���6u����
�
)5$'(��9LHQL��/H\HOH��YLHQL�D�EDFLDUH�L�URWROL�GHOOD�7RUDK���/H\H�VL�DYYLFLQD�
DOO·DUFD�VDQWD��0H\HU�OH�SRUJH�L�URWROL�GHOOD�7RUDK��/HL�OL�DEEUDFFLD��YL�SUHPH�OH�
ODEEUD�H�OL�EDFLD�FRQ�SDVVLRQH���'DL��ILJOLD�PLD��EDVWD�FRVu��,�VDQWL�URWROL�QRQ�
YDQQR� EDFLDWL� D� OXQJR�� 6RQR� VFULWWL� FRQ� IXRFR� QHUR� VX� IXRFR� ELDQFR��
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�$OO·LPSURYYLVR� DSSDUH� SUHRFFXSDWD��� 2KL�� VL� q� IDWWR� WDUGLVVLPR�� 9HQLWH��
ILJOLROH��DQGLDPR�VXELWR�D�FDVD��
�
(VFRQR�LQ�IUHWWD��0H\HU�FKLXGH�O·DUFD�VDQWD�HG�HVFH�GLHWUR�GL�ORUR��
�
.+21(1��UHVWD�SHU�XQ�SR·�FRQ�JOL�RFFKL�FKLXVL��ULSUHQGH�D�FDQWDUH�LO�&DQWLFR�GHL�
&DQWLFL�GDO�SXQWR� LQ� FXL� VL� HUD� LQWHUURWWR��� ©&RPH�XQ� ILOR�GL�SRUSRUD� VRQ� OH�
ODEEUD�WXH��JUD]LRVD�q�OD�WXD�ERFFD��&RPH�VSLFFKL�GL�PHORJUDQR�VRQ�OH�WXH�
JRWH�VRWWR�LO�WXR�YHORª�����
�
+(1(.+��VROOHYD�OD�WHVWD��JXDUGD�.KRQHQ���.KRQHQ��FKH�FRVD�VWDL�FDQWDQGR"�
�.KRQHQ�VPHWWH�GL�FDQWDUH��DSUH�JOL�RFFKL�H�JXDUGD�+HQHNK���/H�WXH�SH\HV�VRQR�
EDJQDWH��VHL�VWDWR�GL�QXRYR�DO�PLNYH"�
�
.+21(1��6u��
�
+(1(.+��0HQWUH� WL� LPPHUJL� LQ�DFTXD��SURQXQFL� LO�1RPH�GLYLQR"�6HJXL� OH�
SUDWLFKH�GHO�/LEUR�GL�5D]LHO"�
�
.+21(1��6u��
�
+(1(.+��(�QRQ�KDL�SDXUD"�
�
.+21(1��1R��
�
+(1(.+��(�GLJLXQL�GD�XQ�VDEDWR�DOO·DOWUR"�1RQ�q�WURSSR�IDWLFRVR"�
�
.+21(1��0L�FRVWD�SL��IDWLFD�PDQJLDUH�GL�VDEDWR�FKH�GLJLXQDUH�SHU�LO�UHVWR�
GHOOD�VHWWLPDQD��+R�SHUVR�OD�YRJOLD�GL�PDQJLDUH��
�
3DXVD��
�
+(1(.+� �FRQ� LQWLPLWj��� 3HU� TXDOH�PRWLYR� IDL� WXWWR� TXHVWR"�&KH� FRVD� YXRL�
RWWHQHUH"�
�
.+21(1��FRPH�SDUODQGR�D�Vp�VWHVVR���9RJOLR����9RJOLR�RWWHQHUH�XQ�GLDPDQWH�
SXUR� H� EULOODQWH�� SHU� IRQGHUOR� LQ� ODFULPH� H� DVVRUELUOR� QHOOD�PLD� DQLPD����
9RJOLR� UDJJLXQJHUH� L� UDJJL� GHO� WHU]R� SDOD]]R� FHOHVWH�� GHOOD� WHU]D� VILUH� ²�
7LIHUHV«� 9RJOLR���� �$OO·LPSURYYLVR� GLYLHQH� PROWR� DJLWDWR��� 6u�� 0L� VHUYRQR�
DQFRUD�GXH�EDULOL� GL�PRQHWH�G·RUR���� 3HU� FROXL� FKH� VD� VROWDQWR� FRQWDUH� OH�
PRQHWH��
�

–––––––––––––– 
���&DQW������
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+(1(.+��VSDYHQWDWR���0D�FRVD"����.KRQHQ��VWDL�DWWHQWR��WL�VHL�PHVVR�VX�XQD�
VWUDGD� SHULFRORVD���� 1RQ� SRWUDL� RWWHQHUH� WXWWR� TXHVWR� FRQ� OH� IRU]H� GHO�
%HQH����
�
.+21(1��OR�JXDUGD�FRQ�DULD�GL�VILGD���(�VH�QRQ�FRQ�OH�IRU]H�GHO�%HQH"�(K"�6H�
QRQ�FRQ�OH�IRU]H�GHO�%HQH"�
�
+(1(.+��DWWHUULWR���0L�ID�SDXUD�SDUODUH�FRQ�WH��KR�SDXUD�GL�VWDUH�DFFDQWR�D�
WH��
�
(VFH� LQ� IUHWWD�� .KRQHQ� ULPDQH� LPPRELOH�� FRQ� XQ·HVSUHVVLRQH� GL� VILGD�� 'DOOD�
VWUDGD�HQWUD�0H\HU��GDOO·DOWUD�VWDQ]D�LO�SULPR�>H�LO�WHU]R@��EDWOHQ��
�
35,02� %$7/(1�� 'LFLRWWR� 6DOPL�� EDVWDQR� H� DYDQ]DQR�� (� PLFD� VL� SRVVRQR�
UHFLWDUH�WXWWL�L�6DOPL�SHU�XQR�]ORW\"�0D�FRQ�TXHJOL�DOWUL�QRQ�VL�UDJLRQD��XQD�
YROWD�FRPLQFLDWR��QRQ�VL�IHUPDQR�SL���
�
(QWUD�2VKHU��PROWR�DJLWDWR��
�
26+(5��+R�DSSHQD�LQFRQWUDWR�%RUHNK�LO�VDUWR��7RUQDYD�GD�.OLPRYNH��GRYH�
6HQGHU�KD�LQFRQWUDWR�OD�IDPLJOLD�GHOOR�VSRVR��H�GLFH�FKH�D�TXDQWR�SDUH�QRQ�
VL� VRQR�PHVVL� G·DFFRUGR�� 6HQGHU� FKLHGHYD� GLHFL� DQQL� GL�PDQWHQLPHQWR� D�
FDULFR�GHOOD�IDPLJOLD�GHOOR�VSRVR��PD�ORUR�HUDQR�GLVSRVWL�D�FRQFHGHUQH�VROR�
FLQTXH��+DQQR�DQQXOODWR�WXWWR����
�
0(<(5��Ë�JLj�OD�TXDUWD�YROWD��
�
7(5=2�%$7/(1��&KH�GLVJUD]LD��
�
0(66$**(52��DO�WHU]R�EDWOHQ��FRQ�XQ�VRUULVR���$YHWH�GHWWR�YRL�VWHVVR�FKH�XQ�
PDWULPRQLR�VL�ID�FRQ�FKL�YL�HUD�SUHGHVWLQDWR��
�
.+21(1��VL�DO]D��SUHVR�GDOO·HQWXVLDVPR���+R�YLQWR�DQFRUD��
�
5LFDGH�VHQ]D�IRU]H�VXOOD�SDQFD�H�UHVWD�VHGXWR��FRQ�XQ·HVSUHVVLRQH�GL�IHOLFLWj�VXO�
YLVR��
�
0(66$**(52� �SUHQGH� OD� VXD� ERUVD� H� QH� WLUD� IXRUL� XQD� ODQWHUQD��� Ë� RUD� GL�
PHWWHUVL�LQ�FDPPLQR��
�
0(<(5��&KH�IUHWWD�DYHWH"�
�
–––––––––––––– 
���0DQFD�QHO�WHVWR�� O·LQJUHVVR�GHO�WHU]R�EDWOHQ�q�VHJQDODWR�HUURQHDPHQWH�DOO·LQGLFD]LRQH�
VXFFHVVLYD��RYYHUR�TXDQGR�OD�VXD�EDWWXWD�q�JLj�VWDWD�SURQXQFLDWD��
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0(66$**(52��6RQR�SXU�VHPSUH�XQ�PHVVDJJHUR��$WWUDYHUVR�GL�PH��L�VLJQRUL�
VL� PDQGDQR� O·XQ� O·DOWUR� PHVVDJJL� XUJHQWL� H� RJJHWWL� SUH]LRVL�� 'HYR�
DIIUHWWDUPL��,O�PLR�WHPSR�QRQ�PL�DSSDUWLHQH��
�
0(<(5��0D�DVSHWWDWH�DOPHQR�FKH�IDFFLD�JLRUQR��
�
0(66$**(52�� ,O�JLRUQR�q�DQFRUD� ORQWDQR��H� OD�PLD�VWUDGD�q� OXQJD��3DUWLUz�
LQWRUQR�DOOD�PH]]DQRWWH��
�
0(<(5��)XRUL�q�EXLR�SHVWR��
�
0(66$**(52��&RQ�OD�PLD�ODQWHUQD�QRQ�PL�SHUGHUz��
�
'DOO·DOWUD�VWDQ]D�HVFRQR�LO�VHFRQGR��EDWOHQ�H�JOL�VWXGHQWL�GL�\HVKLYH��
�
6(&21'2� %$7/(1�� 0D]O�WRY�� &KH� O·2QQLSRWHQWH� FRQFHGD� XQD� SLHQD�
JXDULJLRQH�DOOD�PDODWD��
�
7877,��&RVu�VLD��$PHQ��
�
35,02� %$7/(1�� (� DGHVVR� FRQ� TXHOOR� ]ORW\� ELVRJQD� FRPSUDUH� TXDOFRVD� GD�
EHUH�H�XQ�SR·�GL�GROFL��
�
0(<(5��+R�JLj�SURYYHGXWR���7LUD�IXRUL�GDOOD�JLDFFD�XQD�SLFFROD�ERWWLJOLD�H�GHL�
GROFL���$QGLDPR�QHOO·DOWUD�VWDQ]D��IDFFLDPR�XQ�EULQGLVL��
�
6L� VSDODQFD� OD� SRUWD� HG� HQWUD� 6HQGHU�� DOOHJUR�� FRQ� OD� JLDFFD� VERWWRQDWD� H� LO�
FDSSHOOR�GL�WUDYHUVR��'LHWUR�GL�OXL��WUH�R�TXDWWUR�XRPLQL��
�
0(<(5�(�,�%$7/21,0��DVVLHPH���2K��5HE�6HQGHU��%HQYHQXWR��
�
6(1'(5��3DVVDYR�GDYDQWL�DOOD� VLQDJRJD�H�PL�VRQ�GHWWR��DQGLDPR�D�YHGHUH�
FKH� VXFFHGH�� FKH� FRVD� IDQQR� L� QRVWUL� DPLFL�� �1RWD� OD� ERWWLJOLD� LQ� PDQR� D�
0H\HU��� 6WDUDQQR� VLFXUDPHQWH� VWXGLDQGR� R� PDJDUL� GLVFXWRQR� GL� TXDOFKH�
DUJRPHQWR� SURIRQGR����0DFFKp�� 6L� SUHSDUDQR� D� EULQGDUH�� +D� KD� KD�� 'HL�
YHUL�PLVWLFL�GL�0LURSRO��
�
35,02�%$7/(1��%HYHWH�XQ�JRFFHWWR�FRQ�QRL��5HE�6HQGHU��
�
6(1'(5�� 0D� QRQ� GLUH� VFLRFFKH]]H�� 2IIUR� LR�� H� URED� EXRQD�� )DWHPL� JOL�
DXJXUL��TXHVWD�q�XQ·RUD�OLHWD��PLD�ILJOLD�q�XIILFLDOPHQWH�ILGDQ]DWD��
�
.KRQHQ�VDOWD�VX��VFRQYROWR��
–––––––––––––– 
���1HO�WHVWR��LO�VHFRQGR�H�LO�WHU]R��YHG��QRWD�SUHFHGHQWH���
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7877,��$XJXUL��DXJXUL��0D]O�WRY��
�
0(<(5��0D� FL� DYHYDQR�GHWWR� GLYHUVDPHQWH�� FKH� QRQ� HUDYDWH� JLXQWR� D� XQ�
DFFRUGR�FRO�SDGUH�GHOOR�VSRVR��(�FKH�HUD�VWDWR�DQQXOODWR�WXWWR��
�
7(5=2�%$7/(1��&·HUD�GLVSLDFLXWR�FRVu�WDQWR��
�
6(1'(5�� ,Q� HIIHWWL� DYHYDPR� DQQXOODWR�� 0D� SRL�� DOO·XOWLPR� PRPHQWR�� LO�
SDGUH� GHOOR� VSRVR� KD� DFFHWWDWR� OH� FRQGL]LRQL� H� DEELDPR� ILUPDWR� LO�
FRQWUDWWR��
�
.+21(1��&RQWUDWWR"�����&RQWUDWWR"�����&KH�FRVD�YXRO�GLUH"�&RP·q�SRVVLELOH"�����
�,Q�SUHGD�DOOD�GLVSHUD]LRQH���4XHVWR�VLJQLILFD�FKH�QXOOD�q�VHUYLWR��Qp�L�GLJLXQL�
Qp�OH�DEOX]LRQL�Qp�OH�IRUPXOH�Qp�OH�SHQLWHQ]H"�7XWWR�LQXWLOH"����(�DGHVVR"����
4XDOH�VWUDGD�ULPDQH"�4XDOL�IRU]H"��6L�SRUWD�OH�PDQL�DO�SHWWR��VL�UDGGUL]]D��FRQ�
LO�YROWR�UDSLWR���$K��²�$K��²�$K�����'DYDQWL�D�PH�VL�ULYHOD�LO�VHJUHWR�GHO�6DQWR�
1RPH�SURQXQFLDWR�GXH�YROWH����,R����/R�YHGR������,R����,R����KR�YLQWR�����&DGH�D�
WHUUD���
�
0(66$**(52��DSUH�OD�ODQWHUQD���/D�OXFH�VL�q�VSHQWD��%LVRJQD�ULDFFHQGHUOD��
�
8QD�SDXVD�LQTXLHWDQWH��
�
6(1'(5��0H\HU��0D�SHUFKp�q�FRVu�EXLR�TXL"�$FFHQGL�OD�OXFH��
�
0H\HU�DFFHQGH�OD�OXFH��
�
0(66$**(52��VL�DYYLFLQD� LQ�VLOHQ]LR�D�6HQGHU���$YHWH�UDJJLXQWR�XQ�DFFRUGR�
FRO�SDGUH�GHOOR�VSRVR"�
�
6(1'(5��OR�JXDUGD�VRUSUHVR��XQ�SR·�VSDYHQWDWR���6u����
0(66$**(52�� 3Xz� DFFDGHUH� FKH� L� JHQLWRUL� IDFFLDQR� SURPHVVH� H� SRL� QRQ�
PDQWHQJDQR�OD�SDUROD��$�YROWH�VL�DUULYD�GDYDQWL�D�XQ�WULEXQDOH�UDEELQLFR��
%LVRJQD�VWDUH�PROWR�DWWHQWL����
6(1'(5��VSDYHQWDWR��D�0H\HU���&KL�q�TXHVW·XRPR"�1RQ�OR�FRQRVFR��
�
0(<(5��Ë�XQ�IRUHVWLHUR��XQ�PHVVDJJHUR����
�
6(1'(5��(�FKH�YXROH�GD�PH"�
�
0(<(5��1RQ�OR�VR��
�
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6(1'(5��FDOPDQGRVL���2VKHU��)D·�XQ�VDOWR�GD�PH��RUGLQD��GD�SDUWH�PLD��FKH�
SUHSDULQR�GD�EHUH��FKH�WLULQR�IXRUL�OH�FRQVHUYH�H�SXUH�XQ�EHO�GROFH��6YHOWR��
FRUUL�� �2VKHU� FRUUH� IXRUL��� 0HQWUH� D� FDVD� SUHSDUDQR�� QRL� FH� QH� VWDUHPR�
VHGXWL� TXL� LQ� FRPSDJQLD���� &KH� VL� UDFFRQWD� GHO� QRVWUR� UHEH"� 4XDOFKH�
PLUDFROR���� 4XDOFKH� QXRYD� SDUDEROD���� 2JQL� VXR� FHQQR� YDOH� SL�� GL� XQD�
SHUOD��
�
35,02�%$7/(1��D�0H\HU���0HWWL�YLD�OD�ERWWLJOLD��FL�VHUYLUj�GRPDQL��
�
0H\HU�PHWWH�YLD�OD�ERWWLJOLD��
�
0(66$**(52�� 9L� UDFFRQWR� LR� XQD� VXD� SDUDEROD�� 'DO� UHEH� VL� SUHVHQWz� XQ�
NKRVHG�� XQ� XRPR� ULFFR� PD� PROWR� DYLGR�� ,O� UHEH� OR� SUHVH� SHU� PDQR�� OR�
FRQGXVVH� DOOD� ILQHVWUD� H� JOL� GLVVH�� ©*XDUGDª��0HQWUH� LO� ULFFR� JXDUGDYD� OD�
VWUDGD� IXRUL�� LO� UHEH� JOL� FKLHVH�� ©&KH� FRVD� YHGL"ª� (� OXL� ULVSRVH�� ©9HGR� OH�
SHUVRQHª�� ,O� UHEH� OR� SUHVH� GL� QXRYR� SHU�PDQR�� OR� FRQGXVVH� GDYDQWL� DOOR�
VSHFFKLR�H�JOL�GLVVH��©*XDUGD��FKH�FRVD�YHGL�DGHVVR"ª�(�OXL�ULVSRVH��©$GHVVR�
YHGR�PH�VWHVVRª��,O�UHEH�JOL�GLVVH��©&DSLVFL"�6LD�OD�ILQHVWUD�FKH�OR�VSHFFKLR�
VRQR� IDWWL� GL� YHWUR�� PD� VXO� YHWUR� GHOOR� VSHFFKLR� F·q� XQ� VRWWLOH� VWUDWR�
G·DUJHQWR�� %DVWD� XQ� SR·� G·DUJHQWR� SHU� QRQ� YHGHUH� SL�� JOL� DOWUL� H� YHGHUH�
VROWDQWR�Vp�VWHVVLª��
�
7(5=2�%$7/(1��$K��3L��GROFH�GHO�PLHOH��
�
35,02�%$7/(1��3DUROH�VDQWH��
�
6(1'(5��DO�PHVVDJJHUR���(K"�&KH�F·q"�$YHWH�LQWHQ]LRQH�GL�SURYRFDUPL"�
�
0(66$**(52��1RQ�YRJOLD�LO�&LHOR��
�
6(&21'2� %$7/(1�� %LVRJQD� FDQWDUH� TXDOFRVD�� �$O� WHU]R� EDWOHQ��� &DQWD� OD�
PHORGLD�GHO�UHEH��
,O� WHU]R�EDWOHQ� LQWRQD�XQD�PHORGLD�KDVVLGLFD�� OHQWD�H�PLVWLFD��7XWWL� JOL�DOWUL� VL�
XQLVFRQR��
�
6(1'(5��VL�DO]D���(�DGHVVR�EDOOLDPR��6HQGHU�QRQ�SXz�PLFD�GDUH�LQ�VSRVD�OD�
VXD�XQLFD�ILJOLD�VHQ]D�FKH�VL�EDOOL��&KH�UD]]D�GL�PLVWLFL�GL�0LURSRO�VLDPR��
�6HQGHU��L�WUH�EDWORQLP�H�0H\HU�IRUPDQR�XQ�FHUFKLR�SDVVDQGR�FLDVFXQR�OH�PDQL�
VXOOH� VSDOOH� GHJOL� DOWUL�� FDQWDQR� XQD� PHORGLD� PRQRWRQD� H� PLVWLFD� H� JLUDQR�
OHQWDPHQWH�VXO�SRVWR��3RL�6HQGHU�HVFH�GDO�FHUFKLR��DOOHJUR���(�DGHVVR�XQ�EDOOR�
DOOHJUR��7XWWL�TXL��
�
6(&21'2�%$7/(1��5DJD]]L��5DJD]]L��7XWWL�TXL���6L�DYYLFLQDQR�DOFXQL�JLRYDQL���
+HQHNK��.KRQHQ��'RYH�VLHWH"�9HQLWH��8QD�GDQ]D�DOOHJUD��
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6(1'(5� �XQ� SR·� FRQIXVR��� $K�� .KRQHQ�� &·q� LO� PLR� .KRQHQNH�� 'RY·q"�
3RUWDWHPHOR�VXELWR�TXL��
�
0(<(5��QRWD�.KRQHQ�D�WHUUD���6WD�GRUPHQGR�D�WHUUD��
�
6(1'(5��6YHJOLDWHOR��VYHJOLDWHOR��
�
0(<(5��SURYD�D�VYHJOLDUOR��6L�VSDYHQWD���1RQ�VL�VYHJOLD��
�
6L�DYYLFLQDQR�WXWWL��VL�FKLQDQR�VX�GL�OXL��SURYDQR�D�VYHJOLDUOR��
�
35,02�%$7/(1��XUOD�VSDYHQWDWR���Ë�PRUWR��
�
7(5=2�%$7/(1��*OL�q�FDGXWR�GL�PDQR�LO�/LEUR�GHOO·DQJHOR�5D]LHO��
�
6RQR�WXWWL�VFRQYROWL��
�
0(66$**(52��/D�GLVWUX]LRQH�VL�q�DEEDWWXWD�VX�GL�OXL��
�
6LSDULR��
�
�
6(&21'2�$772�
�
8QD�SLD]]D�GL�%ULQLWV��$�VLQLVWUD��OD�YHFFKLD�VLQDJRJD�GL�OHJQR��GDOO·DUFKLWHWWXUD�
DQWLFD�� 'DYDQWL� DOOD� VLQDJRJD�� OHJJHUPHQWH� D� ODWR�� VX� XQ� SLFFROR� ULOLHYR� F·q�
XQ·DQWLFD� WRPED� FRQ� XQD� ODSLGH� FKH� UHFD� XQ·LVFUL]LRQH� LQ� HEUDLFR�� ©4XL�
ULSRVDQR� L� VDQWL� H� SXUL� VSRVL�� PDUWLUL� GHOOD� IHGH� QHOO·DQQR� ������ 5LSRVLQR� LQ�
SDFHª�� 2OWUH� OD� VLQDJRJD�� XQD� VWUDGLQD� FRQ� FDVHWWH� FKH� DUULYDQR� ILQR� DOOR�
VIRQGR��$�GHVWUD��OD�FDVD�GL�6HQGHU��XQD�JUDQGH�FDVD�GL�OHJQR�FRQ�XQ�SRUWLFR��
2OWUH� OD� FDVD�� XQ� SRUWRQH� FKH� Gj� VXO� FRUWLOH�� 3L�� ORQWDQR�� XQD� VWUDGLQD� FRQ�
ERWWHJKH�FKH�DUULYDQR�DQFK·HVVH�ILQR�DOOR�VIRQGR��6XO�IRQGDOH��D�GHVWUD��ROWUH�OH�
ERWWHJKH�� XQD� ORFDQGD� H� XQ� JUDQGH� SDUFR� FRQ� XQ� SDOD]]R� SDGURQDOH�� 8QD�
VWUDGD� ODUJD� FRQGXFH� ILQR� DO� ILXPH�� 2OWUH� LO� ILXPH�� VXOOD� ULYD� SL�� DOWD�� XQ�
FLPLWHUR� FRQ� ODSLGL�� $� VLQLVWUD�� XQ� SRQWH� VXO� ILXPH�� XQ� PXOLQR� H�� SL�� YLFLQL��
O·HGLILFLR� GHL� EDJQL� ULWXDOL� H� LO� ULFRYHUR� GHL� SRYHUL�� 6XOOR� VIRQGR�� XQD� ILWWD�
IRUHVWD��
,O�FDQFHOOR�GHO�FRUWLOH�GL�6HQGHU�q�VSDODQFDWR��1HO�FRUWLOH�FL�VRQR� OXQJKL� WDYROL�
FKH�DUULYDQR� ILQ� VXOOD�SLD]]D�� ,� WDYROL� VRQR�DSSDUHFFKLDWL� H� YL� VLHGRQR�SRYHUL��
VWRUSL�� YHFFKL� H� EDPELQL�� FKH�PDQJLDQR� FRQ� LQJRUGLJLD�� 'HL� FDPHULHUL� HVFRQR�
GDOOD�FDVD�SRUWDQGR�LQ�WDYROD�YDVVRL�GL�FLEL�H�FHVWL�GL�SDQH��
'DYDQWL� DOOH� ERWWHJKH�H�DOOH� FDVH� VLHGRQR�GHOOH�GRQQH�� FKH� ODYRUDQR�D�PDJOLD�
VHQ]D�SHUGHUH�G·RFFKLR�OD�FDVD�GL�6HQGHU��'HL�VLJQRUL�H�GHL�JLRYDQL�HVFRQR�GDOOD�
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VLQDJRJD�FRQ�WDOHV�H�WILOHQ�HG�HQWUDQR�QHOOH�FDVH�R�QHL�QHJR]L��DOWUL�IRUPDQR�GHL�
JUXSSHWWL��'DO�FRUWLOH�GL�6HQGHU�JLXQJRQR�PXVLFD��EDOOL�H�XQ�JUDQ�YRFLR��
6HUD�� ,Q� PH]]R� DOOD� VWUDGD�� GDYDQWL� DOOD� VLQDJRJD�� F·q� XQ� LQYLWDWR� DO�
PDWULPRQLR��XQ�XRPR�DQ]LDQR�FRQ�DGGRVVR�XQ�FDIIHWWDQR� IHVWLYR�GL� UDVR�H� OH�
PDQL�LQILODWH�QHOOD�FLQWXUD��$FFDQWR�D�OXL��LO�VHFRQGR�EDWOHQ��
�
,19,7$72� �JXDUGD� OD� VLQDJRJD��� $YHWH� XQD� PDJQLILFD� VLQDJRJD���� %HOOD��
JUDQGH�� YL� VL� DYYHUWH� OD� SUHVHQ]D� GLYLQD�� 6L� GLUHEEH� PROWR� DQWLFD�� R�
VEDJOLR"�
�
6(&21'2�%$7/(1��*Lj��q�PROWR�DQWLFD��*OL�DQ]LDQL�GLFRQR�FKH�QHSSXUH�L�ORUR�
QRQQL�VL�ULFRUGDYDQR�TXDQGR�IRVVH�VWDWD�FRVWUXLWD��
�
,19,7$72� �QRWD� OD� WRPED��� (� TXHVWD� FKH� FRV·q"� �6L� DYYLFLQD�� OHJJH��� ©4XL�
ULSRVDQR� L� VDQWL� H� SXUL� VSRVL�� PDUWLUL� GHOOD� IHGH� QHOO·DQQR� ����ª���� 8QR�
VSRVR�FRQ�OD�VXD�VSRVD�XFFLVL�SHU�OD�IHGH"�
�
6(&21'2� %$7/(1�� 4XDQGR� LO� PDOHGHWWR� &KPHOQLFNL�� VLD� FDQFHOODWR� LO� VXR�
QRPH��SLRPEz�VXOOD�QRVWUD�FLWWj�FRL�VXRL�FRVDFFKL�PDVVDFUDQGR�PHWj�GHJOL�
DELWDQWL�� XFFLVH� XQR� VSRVR� FRQ� OD� VXD� VSRVD� SURSULR� PHQWUH� YHQLYDQR�
FRQGRWWL� DO� EDOGDFFKLQR�QX]LDOH�� )XURQR� VHSROWL� QHOOR� VWHVVR� OXRJR� LQ� FXL�
HUDQR�VWDWL�DVVDVVLQDWL��WXWWL�H�GXH�QHOOD�VWHVVD�WRPED��FKH�GD�TXHO�JLRUQR�
FKLDPLDPR� ´OD� SLFFROD� WRPED� VDQWDµ�� �,Q� VLOHQ]LR�� FRPH� ULYHODQGR� XQ�
VHJUHWR���2JQL�YROWD�FKH�LO�UDEELQR�FHOHEUD�XQ�PDWULPRQLR��VHQWH�GHL�VRVSLUL�
SURYHQLUH�GD�TXHVWD�WRPED����(�SRL�DEELDPR�TXHVWD�YHFFKLD�XVDQ]D��TXL�GD�
QRL�� FKH� TXDQGR� F·q� XQ� PDWULPRQLR� VL� EDOOD� DWWRUQR� DOOD� WRPED� SHU�
UDOOHJUDUH�OR�VSRVR�H�OD�VSRVD�VHSROWL����
�
,19,7$72��8QD�EHOOD�XVDQ]D��
�
'DO�FRUWLOH�GL�6HQGHU�HVFH�0H\HU��VL�DYYLFLQD��
�
0(<(5� �FRQ� IHUYRUH��� 4XHVWR� q� TXHO� FKH� VL� GLFH� XQ� YHUR� EDQFKHWWR�� 'D�
TXDQGR�VRQR�QDWR��QRQ�KR�PDL�YLVWR�XQ�EDQFKHWWR�SHU�L�SRYHUL�FRPH�TXHOOR�
GL�RJJL��
,19,7$72��1RQ� F·q� GD�PHUDYLJOLDUVL�� 6HQGHU� VWD�SHU�PDULWDUH� OD� VXD�XQLFD�
ILJOLD����
�

–––––––––––––– 
���,Q� HEUDLFR� QHO� WHVWR�� /·DQQR� ����� GHO� FDOHQGDULR� HEUDLFR� FRUULVSRQGH� DOO·DQQR�
FRPSUHVR� WUD� O·DXWXQQR� GHO� ����� H� O·DXWXQQR� GHO� ����� GHO� FDOHQGDULR� JUHJRULDQR��
4XHOO·DQQR�YLGH�XQ·RQGDWD�GL�PDVVDFUL�GL�HEUHL�LQ�3RORQLD�SHUSHWUDWL�GDL�FRVDFFKL�GL�
%RJGDQ�&KPHOQLFNL��
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0(<(5� �FRQ� HQWXVLDVPR���&LDVFXQR�KD� DYXWR�XQD�SRU]LRQH�GL� SHVFH� H�XQD�
SRU]LRQH�GL�DUURVWR��H�SXUH� OD�]XSSD��(�SULPD�DQFRUD�GHO�SUDQ]R�F·HUDQR�
OLTXRUH�H�SDVWLFFLQL��'HY·HVVHUH�FRVWDWR�XQD�PRQWDJQD�GL�VROGL��QRQ�YRJOLR�
QHDQFKH�LPPDJLQDUH�TXDQWR��
�
6(&21'2� %$7/(1�� 6HQGHU� VD� LO� IDWWR� VXR�� 6H� XQ� LQYLWDWR� ULPDQH�
LQVRGGLVIDWWR��QXOOD�GL�JUDYH��DO�PDVVLPR�VL�RIIHQGHUj��0D�XQD�PDQFDQ]D�
QHL�FRQIURQWL�GHL�SRYHUL��TXHOOD�Vu�FKH�q�SHULFRORVD����1RQ�VL�SXz�PDL�VDSHUH�
FKL� VL�QDVFRQGH� VRWWR� OH�YHVWL�GL�XQ�SRYHUR��3RWUHEEH�HVVHUH�XQ� VHPSOLFH�
PHQGLFDQWH��PD�SRWUHEEH�DQFKH�HVVHUH� WXWW·DOWUR��XQ� VDQWR�QDVFRVWR��XQR�
GHL�7UHQWDVHL�*LXVWL����
�
0(<(5��3HUFKp�QRQ�LO�SURIHWD�(OLD"�6L�VD�FKH�DSSDUH�VHPSUH�VRWWR�OH�VSRJOLH�
GL�XQ�SRYHUR��
�
,19,7$72��1RQ�q�VROWDQWR�FRL�SRYHUL�FKH�ELVRJQD�VWDUH�DWWHQWL��GL�QHVVXQR�VL�
SXz�VDSHUH�FKL�q��FKL�q�VWDWR�QHOOD�YLWD�SDVVDWD�H�SHU�TXDOH�PRWLYR�q�YHQXWR�
DO�PRQGR��
�
'DOOD�VWUDGD�D�VLQLVWUD�DUULYD�LO�PHVVDJJHUR�FRQ�LO�VDFFR�VXOOH�VSDOOH��
�
0(<(5� �VFRUJHQGR� LO� PHVVDJJHUR�� JOL� VL� DYYLFLQD��� 6KROHP� DOH\NKHP�� 6LHWH�
WRUQDWR�GD�QRL"�
�
0(66$**(52��6RQR�VWDWR�LQYLDWR�GL�QXRYR�TXL��
�
0(<(5��6LHWH�DUULYDWR�DO�PRPHQWR�JLXVWR��F·q�XQ�PDWULPRQLR�GL�ULFFKL��
�
0(66$**(52��6H�QH�SDUOD�LQ�WXWWD�OD�]RQD��
�
0(<(5��1RQ�q�FKH�SHU�FDVR�� OXQJR� OD� VWUDGD��DYHWH� LQFRQWUDWR� OD� IDPLJOLD�
GHOOR�VSRVR"�6RQR�LQ�ULWDUGR��
�
0(66$**(52��/R�VSRVR�DUULYHUj�LQ�WHPSR��
�
9D�LQ�VLQDJRJD��/·LQYLWDWR��LO�VHFRQGR�EDWOHQ�H�0H\HU�HQWUDQR�QHO�FRUWLOH��'LHWUR�
L� WDYROL�DSSDUH�/H\H�FKH�� LQ�DELWR�GD� VSRVD�� JLUD� VX� Vp� VWHVVD�EDOODQGR�FRQ� OH�
SRYHUH�� XQD� GRSR� O·DOWUD�� $OWUH� SRYHUH� VL� DIIROODQR� DWWRUQR� D� OHL�� 4XHOOH� FKH�
KDQQR�ILQLWR�GL�EDOODUH�HVFRQR�VXOOD�SLD]]D��IRUPDQGR�JUXSSHWWL��
�
'211$�&21�%$0%,12��VRGGLVIDWWD���+R�EDOODWR�FRQ�OD�VSRVD��
9(&&+,$�=233$��$QFK·LR��KR�EDOODWR�DEEUDFFLDWD�DOOD�VSRVD��HK�HK��
�
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*2%%2��0D�FRP·q�FKH�OD�VSRVD�EDOOD�VROR�FRQ�OH�GRQQH"�0H�OR�IDUHL�DQFK·LR�
XQ�JLUHWWR�DEEUDFFLDWR�FRQ�OHL��DK�DK�DK��
�
',9(56,�329(5,��$K�DK�DK��
�
)UDGH��*LWO�H�%DV\H�HVFRQR�GDOOD�FDVD�DO�SRUWLFR��
�
)5$'(��WHVD���2�VDQWR�FLHOR��/D�SLFFROD�/H\H�VWD�DQFRUD�EDOODQGR�FRL�SRYHUL��
/H�JLUHUj�OD�WHVWD��)LJOLROH��DQGDWH�D�SUHQGHUOD�H�SRUWDWHOD�TXL��
�
6L�VLHGH�VX�XQD�SDQFD��*LWO�H�%DV\H�YDQQR�GD�/H\H��
�
*,7/��/H\HOH��DGHVVR�EDVWD�EDOODUH��9LHQL��
�
%$6<(��7L�JLUHUj�OD�WHVWROLQD��
�
%DV\H�H�*LWO�SUHQGRQR�/H\H�SHU�PDQR�H�FHUFDQR�GL�SRUWDUOD�YLD��
�
329(5(� �FLUFRQGDQR�/H\H�FRQ�YRFH� LPSORUDQWH� H�SLDJQXFRORVD���&RQ�PH�QRQ�
KD�DQFRUD�EDOODWR��&KH�FRV·KDQQR�OH�DOWUH�SL��GL�PH"�
��,R�q�XQ·RUD�FKH�DVSHWWR�GL�EDOODUFL��
��(�OHYDWL��4XDQGR�ILQLVFH�FRQ�(ONH��GHYH�EDOODUH�FRQ�PH��
��&RQ�TXHOOD�]RSSD�GL�<HNKQH�DYUj�EDOODWR�GLHFL�YROWH��H�FRQ�PH�QHDQFKH�
XQD��0DL�FKH�PL�WRFFKL�XQ�SR·�GL�IRUWXQD��
�
'DO�FRUWLOH�HVFH�0H\HU��FKH�VDOH�VX�XQD�SDQFD��
�
0(<(5��FDQWLOHQDQGR��FRQ�YRFH�GD�LPERQLWRUH���

$FFRUUHWH��JHQWH��LQ�IUHWWD�GDO�SDGUH�GHOOD�VSRVD�
'DYDQWL�DO�VXR�JUDQDLR�VWD�GLVSHQVDQGR�D�LRVD��
,O�PXQLILFHQWLVVLPR�5HE�6HQGHU�IDUj�IHVWD�
2IIUHQGR�GL�SHUVRQD�EHQ�GLHFL�VROGL�D�WHVWD��

�
329(5,��VL�SUHFLSLWDQR�QHO�FRUWLOH��VSLQWRQDQGRVL�D�YLFHQGD�H�VWULOODQGR�HFFLWDWL���
'LHFL�VROGL���'LHFL�VROGL���
�
/D�SLD]]D�VL�VYXRWD��5LPDQJRQR�VROWDQWR�/H\H��*LWO��%DV\H�H�XQD�YHFFKLD�FLHFD��
�
&,(&$� �DIIHUUD�/H\H��� ,R�QRQ�YRJOLR� O·HOHPRVLQD��YRJOLR�EDOODUH� FRQ� WH��)D·�
XQ�JLUR�FRQ�PH��DOPHQR�XQR��6RQR�TXDUDQW·DQQL� FKH�QRQ�EDOOR��2KL��PD�
TXDQWR�KR�EDOODWR�LQ�JLRYHQW���TXDQWR�KR�EDOODWR���/H\H�SUHQGH�OD�YHFFKLD�H�
EDOOD� FRQ� OHL�� /D� YHFFKLD� QRQ� VL� VWDFFD�� LPSORUD��� $QFRUD�� $QFRUD��
�&RQWLQXDQR�D�JLUDUH��/D�YHFFKLD��LVWHULFD��KD�LO�UHVSLUR�DIIDQQDWR���$QFRUD�����
$QFRUD�����
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*LWO� SRUWD� YLD� OD� YHFFKLD�� D� IRU]D�� QHO� FRUWLOH�� SRL� WRUQD� H�� DVVLHPH� D� %DV\H��
FRQGXFH� /H\H� VRWWR� DO� SRUWLFR�� PHWWHQGROD� D� VHGHUH� VX� XQD� SDQFKLQD�� ,�
FDPHULHUL�H�L�GRPHVWLFL�SRUWDQR�YLD�L�WDYROL�H�FKLXGRQR�LO�FDQFHOOR��
�
)5$'(��6HL�SDOOLGD�FRPH�XQ�FHQFLR��/H\HOH��6HL�VWDQFD"�
�
/(<(� �DG� RFFKL� FKLXVL� H� D� FDSR� FKLQR�� SDUOD� FRPH� LQ� VRJQR��� 0L� KDQQR�
FLUFRQGDWD��PL�VL�VWULQJHYDQR�LQWRUQR�H�PL�RSSULPHYDQR��PL�VSLQJHYDQR�H�
PL�WLUDYDQR�FRQ�OH�ORUR�GLWD�IUHGGH��RVVXWH����0L�JLUDYD�OD�WHVWD��VWDYR�SHU�
VYHQLUH���� 3RL� TXDOFXQR� PL� KD� VROOHYDWR� QHOO·DULD� H� PL� KD� SRUWDWR� YLD��
ORQWDQR��ORQWDQR����
�
%$6<(��VSDYHQWDWD���/H\HOH��*XDUGD�FRPH�WL�KDQQR�ULGRWWR� LO�YHVWLWR�� WXWWR�
VSRUFR�H�VWURSLFFLDWR��&RPH�IDUDL�DGHVVR��
�
/(<(� �FRPH� SULPD��� 4XDQGR� VL� ODVFLD� VROD� OD� VSRVD� SULPD� GHOOH� QR]]H��
DUULYDQR�JOL�VSLULWL�H�VH�OD�SRUWDQR�YLD����
�
)5$'(��VSDYHQWDWD���0D�FRVD�GLFL��/H\HOH��1RQ�ELVRJQD�QHDQFKH�QRPLQDUOL��
6H� QH� VWDQQR� QDVFRVWL� H� DFTXDWWDWL� RYXQTXH�� LQ� RJQL� DQJROR�� LQ� RJQL�
DQIUDWWR�� 9HGRQR� WXWWR�� VHQWRQR� WXWWR� H� QRQ� DVSHWWDQR� DOWUR� FKH� HVVHUH�
HYRFDWL�FRO�ORUR�QRPH�LPPRQGR��DOORUD�VEXFDQR�IXRUL�H�LQ�XQ�DWWLPR�VRQR�
DGGRVVR�D�TXDOFXQR��3XK��3XK��3XK��
�
/(<(��DSUH�JOL�RFFKL���1RQ�VRQR�PDOYDJL����
�
)5$'(�� 1RQ� ELVRJQD� PDL� ILGDUVL� GL� ORUR�� 8Q� HVVHUH� PDOLJQR�� DSSHQD� JOL�
PRVWUL�ILGXFLD��VYDQLVFH�H�FRPLQFLD�D�SHUVHJXLWDUWL����
�
/(<(� �FRQ�FRQYLQ]LRQH���0D�QRQQLQD��TXHOOL� LQWRUQR�D�QRL�QRQ�VRQR�VSLULWL�
PDOLJQL��6RQR�OH�DQLPH�GL�FRORUR�FKH�VRQR�PRUWL�DQ]LWHPSR��6RQR�ORUR�FKH�
RVVHUYDQR�H�DVFROWDQR�WXWWR�FLz�FKH�IDFFLDPR�H�GLFLDPR����
�
)5$'(�� &KH� 'LR� WL� SURWHJJD�� ILJOLROD�� &KH� FRVD� GLFL�� /H� DQLPH"� 4XDOL�
DQLPH"�/H�DQLPH�SXUH�H�LQQRFHQWL�YRODQR�VX�ILQR�LQ�FLHOR�H�WURYDQR�OD�SDFH�
LQ�SDUDGLVR����
�
/(<(��1R��QRQQLQD��ORUR�VRQR�TXL�FRQ�QRL���&RQ�XQ�WRQR�GLYHUVR���1RQQLQD��
8Q�XRPR�YLHQH�DO�PRQGR�SHU�YLYHUH�XQD�YLWD�OXQJD�H�SLHQD��0D�VH�PXRUH�
SULPD�GHO�WHPSR��GRYH�YD�D�ILQLUH�OD�YLWD�FKH�QRQ�KD�YLVVXWR"�/H�VXH�JLRLH�
H� L�VXRL�GRORUL"�,�SHQVLHUL�FKH�QRQ�KD�IDWWR� LQ�WHPSR�D�SHQVDUH�� OH�D]LRQL�
FKH�QRQ�KD�IDWWR�LQ�WHPSR�D�FRPSLHUH"�'RYH�YDQQR�D�ILQLUH�L�ILJOL�FKH�QRQ�
KD� IDWWR� LQ� WHPSR� DG� DYHUH"� 'RYH� YD� D� ILQLUH� WXWWR� TXHVWR"� 'RYH"�
�3HQVLHURVD���&·HUD�XQ�JLRYDQH��DYHYD�XQ·DQLPD�SURIRQGD�H�SHQVLHUL�HOHYDWL��
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$YHYD�WXWWD�OD�YLWD�GDYDQWL�D�Vp����(�SRL�DOO·LPSURYYLVR��LQ�XQ�DWWLPR��OD�VXD�
YLWD� VL� q� VSH]]DWD�� DOORUD� VRQR� DUULYDWL� GHJOL� VFRQRVFLXWL� FKH� O·KDQQR�
VHSSHOOLWR� LQ�WHUUD�VWUDQLHUD���&RQ�WULVWH]]D���'RY·q�DQGDWR�D� ILQLUH� LO�UHVWR�
GHOOD� VXD� YLWD"� /H� VXH� SDUROH� FKH� RUD� WDFFLRQR�� OH� VXH� SUHJKLHUH� RUPDL�
LQWHUURWWH"����1RQQLQD��VH�XQD�FDQGHOD�VL�VSHJQH��OD�VL�ULDFFHQGH�H�WRUQD�DG�
DUGHUH� ILQR� D� FRQVXPDUVL�� ILQR� DOOD� ILQH�� 0D� FRPH� SXz� VSHJQHUVL� SHU�
VHPSUH�OD�OXFH�GL�XQD�YLWD�FKH�QRQ�VL�q�FRQVXPDWD"�&RP·q�SRVVLELOH"�
�
)5$'(� �VFXRWH� OD� WHVWD���)LJOLROD�PLD��QRQ�VL�GHYRQR�SHQVDUH�FHUWH�FRVH�� ,O�
6LJQRUH�VD�TXHOOR�FKH�ID��1RL�LQYHFH�VLDPR�FLHFKL��1RL�QRQ�VDSSLDPR�QXOOD��
�
,O�PHVVDJJHUR�VL�DYYLFLQD�VHQ]D�IDUVL�QRWDUH�H�VL�IHUPD�DOOH�ORUR�VSDOOH��
�
/(<(� �VHQ]D�DVFROWDUOD�� FRQ� FRQYLQ]LRQH���1R��QRQQLQD�� OD�YLWD�GL�XQ�XRPR�
QRQ�YD�SHUGXWD��6H�TXDOFXQR�PXRUH�SULPD�GHO�WHPSR��OD�VXD�DQLPD�WRUQD�
VXOOD�7HUUD�SHU�YLYHUH�JOL�DQQL�FKH�DQFRUD�OH�UHVWDYDQR��SHU�WHUPLQDUH�FLz�
FKH�DYHYD�LQL]LDWR��SHU�SURYDUH�OH�JLRLH�H�L�GRORUL�FKH�QRQ�DYHYD�YLVVXWR��
�3DXVD��� 1RQQLQD�� /·DYHWH� GHWWR� SURSULR� YRL� FKH� D� PH]]DQRWWH� L� GHIXQWL�
YHQJRQR�D�SUHJDUH�QHOOD�VLQDJRJD��9HQJRQR�SHU�WHUPLQDUH�OH�SUHJKLHUH�FKH�
QRQ�DYHYDQR� IDWWR� LQ� WHPSR�D� UHFLWDUH�� �3DXVD���/D�PLD�PDPPD�q�PRUWD�
JLRYDQH��QRQ�KD�IDWWR�LQ�WHPSR�D�YLYHUH�OD�YLWD�FKH�OH�HUD�GHVWLQDWD��2JJL�
DQGUz�DO�FLPLWHUR��OH�FKLHGHUz�GL�DFFRPSDJQDUPL��DVVLHPH�DO�SDSj��VRWWR�DO�
EDOGDFFKLQR�QX]LDOH��/HL�YHUUj�H�SRL�EDOOHUj�FRQ�PH����Ë�FRVu�FRQ�WXWWH� OH�
DQLPH� FKH� KDQQR� ODVFLDWR� LO�PRQGR� WURSSR�SUHVWR�� 6RQR� WUD� QRL��PD� QRL�
QRQ�OH�YHGLDPR��QRQ�VHQWLDPR�OD�ORUR�SUHVHQ]D�����6RWWRYRFH���1RQQLQD��FKL�
GDYYHUR� YXROH�� SXz� YHGHUOH�� VHQWLUQH� OD� YRFH�� FRPSUHQGHUH� L� ORUR�
SHQVLHUL����,R�OR�VR�����3DXVD��,QGLFD�OD�WRPED���/D�SLFFROD�WRPED�VDQWD�PH�OD�
ULFRUGR�GD�TXDQG·HUR�EDPELQD�H�JOL�VSRVL�FKH�VRQ�VHSROWL�Oj�LR�OL�FRQRVFR��
/L� KR� YLVWL� WDQWH� YROWH�� LQ� VRJQR� H� GD� VYHJOLD�� OL� VHQWR� YLFLQL�� FRPH� VH�
IRVVHUR� SDUWH� GL� PH���� �3HQVLHURVD��� *LRYDQL� H� EHOOL� DQGDYDQR� D� QR]]H��
GDYDQWL�D�ORUR�XQD�OXQJD�YLWD��XQD�YLWD�EHOOD��(�SRL��DOO·LPSURYYLVR��GHJOL�
XRPLQL�FUXGHOL�SLRPEDURQR�TXL�DUPDWL�GL�DVFH��H�JOL�VSRVL�FDGGHUR��PRUWL��
/L�VHSSHOOLURQR�QHOOD�VWHVVD�WRPED�SHUFKp�ULPDQHVVHUR�XQLWL�SHU�O·HWHUQLWj��
(�RJQL�YROWD� FKH�F·q�XQ�PDWULPRQLR��TXDQGR�VL�EDOOD�DWWRUQR�DOOD� WRPED��
HVFRQR�IXRUL�H�SUHQGRQR�SDUWH�DOOD�JLRLD�GHJOL�VSRVL�����6L�DO]D�H�VL�DYYLFLQD�
DOOD� WRPED�� )UDGH�� *LWO� H� %DV\H� OD� VHJXRQR�� /H\H� DOODUJD� OH� EUDFFLD�� $� YRFH�
DOWD���6DQWL�VSRVL��9L�LQYLWR�DO�PLR�PDWULPRQLR��9HQLWH�H�ULPDQHWH�DFFDQWR�
D�PH�VRWWR�DO�EDOGDFFKLQR��
�
6L�VHQWH�XQD�PDUFLD�DOOHJUD��/H\H�FDFFLD�XQ�XUOR�GL�WHUURUH�H�SHU�SRFR�QRQ�FDGH��
*,7/� �OD� WUDWWLHQH��� &RV·KDL� GD� VSDYHQWDUWL"� 6DUj� DUULYDWR� OR� VSRVR� H� JOL�
VWDQQR�GDQGR�LO�EHQYHQXWR�FRQ�OD�PXVLFD�DOO·LQJUHVVR�GHO�YLOODJJLR��
�
%$6<(��HFFLWDWD���$GHVVR�YDGR�]LWWD�]LWWD�D�YHGHUOR��
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*,7/��$QFK·LR��(�SRL�YHQLDPR�D�GLUWL�FRP·q��&KH�QH�GLFL"�
�
/(<(��VFXRWH�OD�WHVWD���1R����
�
%$6<(�� 6L� YHUJRJQD�� 1RQ� YHUJRJQDUWL�� VFLRFFKLQD�� 1RQ� OR� GLUHPR� D�
QHVVXQR��
�
6L�DOORQWDQDQR�LQ�IUHWWD��/H\H�H�)UDGH�WRUQDQR�VRWWR�DO�SRUWLFR��
�
)5$'(��/D�VSRVD�PDQGD�VHPSUH�OH�DPLFKH�D�JXDUGDUH�GL�QDVFRVWR�OR�VSRVR�
SHU�VDSHUH�FRP·q��VH�q�FKLDUR�R�EUXQR��
�
0(66$**(52��VL�DYYLFLQD���6SRVD��
�
/(<(� �VFRVVD� GD� XQ� EULYLGR�� VL� JLUD��� &KH� FRVD� YROHWH"� �/R� RVVHUYD� FRQ�
DWWHQ]LRQH���
�
0(66$**(52�� /H� DQLPH� GHL� PRUWL� ULWRUQDQR� VXOOD� 7HUUD�� PD� QRQ� FRPH�
VSLULWL�VHQ]D�FRUSR��&L�VRQR�DQLPH�FKH�SDVVDQR�DWWUDYHUVR�QXPHURVL�FRUSL��
SULPD� GL� UDJJLXQJHUH� OD� SXULILFD]LRQH�� �/H\H� OR� DVFROWD� FRQ� HVWUHPD�
DWWHQ]LRQH���&L�VRQR�DQLPH�GL�SHFFDWRUL�FKH�VL�LQFDUQDQR�QHOOH�EHVWLH��QHJOL�
XFFHOOL�� QHL� SHVFL� H� SHUILQR� QHOOH� SLDQWH�� H� FKH� QRQ� VRQR� LQ� JUDGR� GL�
SXULILFDUVL�GD�VROH��H�DVSHWWDQR�ILQFKp�XQ�XRPR�JLXVWR�YHUUj�D�OLEHUDUOH�H�D�
UHGLPHUOH�� (� FL� VRQR� DQLPH� FKH� HQWUDQR� QHO� FRUSR� GL� XQ� QHRQDWR� H� VL�
SXULILFDQR�GD�VROH��DWWUDYHUVR�OH�SURSULH�D]LRQL����
�
/(<(��WUHPDQGR���3DUODWH��3DUODWH�DQFRUD��
�
0(66$**(52�� (� SRL� FL� VRQR� DQLPH� HUUDQWL� FKH� QRQ� WURYDQR� SDFH�� HVVH�
SHQHWUDQR� LQ� XQ� DOWUR� FRUSR�� QHO� FRUSR�GL� XQ� YLYHQWH�� VRWWR� IRUPD�GL� XQ�
GLEHN��WURYDQGR�LQ�TXHVWR�PRGR�OD�SXULILFD]LRQH����
�
6FRPSDUH��/H\H�ULPDQH�LPSUHVVLRQDWD��'DOOD�FDVD�HVFH�6HQGHU��
�
6(1'(5��)LJOLD�PLD��FKH�IDL�VHGXWD�TXL"�
�
)5$'(��+D�DFFROWR�L�SRYHUL��TXHOOL�D�FXL�q�VWDWR�RIIHUWR�LO�SUDQ]R��+D�EDOODWR�
FRQ�ORUR��VL�q�VWDQFDWD�H�RUD�VWD�ULSRVDQGR��
�
6(1'(5�� 2K��+D� DFFROWR� L� SRYHUL���� 4XHVWD� q� GDYYHUR� XQD� EXRQD� D]LRQH��
�*XDUGD�LO�FLHOR���6L�VWD�IDFHQGR�WDUGL��/R�VSRVR�H�OD�VXD�IDPLJOLD�VRQR�JLj�
DUULYDWL��6LHWH�SURQWH"�
�
)5$'(��'HYH�DQFRUD�DQGDUH�DO�FDPSRVDQWR����



����������������������������������������������������������������������������������������������������������������(VSRVLWR�
�

6(1'(5��6u��YD·�ILJOLROD��YD·�VXOOD�WRPED�GHOOD�WXD�SRYHUD�PDPPD���6RVSLUD���
3LDQJL�SXUH��PD�SRL�LQYLWD�OD�PDPPD�DO�PDWULPRQLR��'LOOH�FKH�OD�YRJOLR�DO�
PLR� ILDQFR�SHU�FRQGXUUH�VRWWR�DO�EDOGDFFKLQR� OD�QRVWUD�XQLFD� ILJOLD��'LOOH�
FKH� KR�PDQWHQXWR� WXWWH� OH� SURPHVVH�� WXWWR� FLz� FKH�PL� DYHYD� FKLHVWR� LQ�
SXQWR�GL�PRUWH��+R�GHGLFDWR�D�WH�OD�PLD�YLWD��WL�KR�FUHVFLXWD�EHQH��KR�IDWWR�
GL� WH� XQD� EUDYD� UDJD]]D� HEUHD�� (� DGHVVR� WL� GR� LQ� VSRVD� D� XQ� JLRYDQH�
VWXGLRVR��GL�EXRQD�IDPLJOLD�H�WLPRUDWR�GL�'LR����
�
6L�DVFLXJD�OH�ODFULPH�H��D�WHVWD�EDVVD��WRUQD�LQ�FDVD��3DXVD��
�
/(<(�� 1RQQLQD�� DO� FLPLWHUR� SRVVR� LQYLWDUH� TXDOFXQ� DOWUR� DO� PDWULPRQLR��
ROWUH�DOOD�PDPPD"�
�
)5$'(��6ROR�SDUHQWL�VWUHWWL��,QYLWHUDL�LO�QRQQR�5HE�(IUD\P�H�OD�]LD�0LUHOH��
�
/(<(��9RUUHL�LQYLWDUH�TXDOFXQR����1RQ�q�SURSULR�XQ�SDUHQWH��
�
)5$'(�� 1RQ� VL� SXz�� ILJOLROD�� 6H� LQYLWDVVL� XQ� HVWUDQHR�� JOL� DOWUL� GHIXQWL� VL�
RIIHQGHUHEEHUR�H�SRWUHEEHUR�GLYHQWDUH�RVWLOL����
�
/(<(��1RQ�q�SURSULR�XQ�HVWUDQHR����6WDYD�GD�QRL�FRPH�XQR�GL�IDPLJOLD����
�
)5$'(��D�EDVVD�YRFH�� VSDYHQWDWD���2K�� ILJOLROD��PL� ID�SDXUD��'LFRQR�FKH� OD�
VXD� VLD� VWDWD� XQD� PRUWH� RUULELOH���� �/H\H� SLDQJH� VRPPHVVDPHQWH��� 1RQ�
SLDQJHUH��VX��QRQ�SLDQJHUH��,QYLWDOR�SXUH��0L�IDUz�FDULFR�LR�GHO�SHFFDWR����
�6L� UHQGH� FRQWR��� 3HUz� QRQ� VR� GRYH� VLD� OD� VXD� WRPED�� H� QRQ� VWD� EHQH�
FKLHGHUH��
�
/(<(��,R�VR�GRY·q��
�
)5$'(��PHUDYLJOLDWD���&RPH�IDL�D�VDSHUOR"�
�
/(<(��+R�YLVWR�OD�VXD�WRPED�LQ�VRJQR���&KLXGH�JOL�RFFKL��ULHYRFDQGR���(�KR�
YLVWR� DQFKH� OXL��0L�KD� UDFFRQWDWR�GL� Vp���� (�PL�KD� FKLHVWR�GL� LQYLWDUOR� DO�
PDWULPRQLR��
�
$UULYDQR�GL�FRUVD�*LWO�H�%DV\H��
*,7/��%$6<(��DVVLHPH��HFFLWDWH���/·DEELDPR�YLVWR��/·DEELDPR�YLVWR��
�
/(<(��VFRQYROWD���&KL"�&KL�DYHWH�YLVWR"�
�
*,7/��,O�WXR�VSRVR��Ë�EUXQR��q�EUXQR��
�
%$6<(��1R�QR��q�ELRQGR��Ë�ELRQGR��
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*,7/��9LHQL��DQGLDPR�D�YHGHUH�PHJOLR��
�
6L�DOORQWDQDQR�LQ�IUHWWD��
�
/(<(��VL�DO]D���1RQQLQD��9HQLWH�DO�FLPLWHUR��
�
)5$'(��WULVWH���9HQJR��ILJOLD�PLD��(K����
�
/H\H�VL�PHWWH�XQR�VFLDOOH�QHUR�VXOOH�VSDOOH�H�VL�LQFDPPLQD��DVVLHPH�D�)UDGH��SHU�
OD�VWUDGD�D�GHVWUD��3HU�XQ�SR·�� OD� VFHQD�ULPDQH�YXRWD��6L� VHQWH�PXVLFD��'DOOD�
VWUDGD�D�VLQLVWUD�DUULYDQR�1DNKPHQ��5HE�0HQGO�H�0HQDVKH��XQ�JLRYDQH�PLQXWR�
H�GHOLFDWR��GDOO·DULD�VSDYHQWDWD��FRQ�JUDQGL�RFFKL�H�XQR�VJXDUGR�VPDUULWR��GLHWUR�
GL�ORUR��L�IDPLOLDUL�GHOOR�VSRVR��XRPLQL�H�GRQQH��YHVWLWL�D�IHVWD��6HQGHU�YLHQH�ORUR�
LQFRQWUR��
�
6(1'(5��Gj�OD�PDQR�D�1DNKPHQ���6KROHP�DOH\NKHP��FRQVXRFHUR��%HQYHQXWR��
�6L�EDFLDQR��6HQGHU�VDOXWD�0HQDVKH�H�EDFLD�DQFKH�OXL��6DOXWD�JOL�DOWUL���&RP·q�
DQGDWR�LO�YLDJJLR��FDUR�PLR"�
�
1$.+0(1�� Ë� VWDWR� XQ� YLDJJLR� RUULELOH�� XQR� VWUD]LR�� 4XDQGR� DEELDPR�
ODVFLDWR�OD�VWUDGD�SULQFLSDOH��FL�VLDPR�SHUVL�SHU�XQ�EHO�SR·�QHL�FDPSL��SRL�
VLDPR� ILQLWL� LQ� XQD� SDOXGH� H� SHU� SRFR� QRQ� VLDPR� VSURIRQGDWL�� QH� VLDPR�
YHQXWL�IXRUL�YHUDPHQWH�D�IDWLFD��$�XQ�FHUWR�SXQWR�KR�SHQVDWR�FKH�JOL�VSLULWL�
PDOLJQL�²�FKH�LO�&LHOR�FL�SURWHJJD�²�VL�IRVVHUR�PHVVL�GL�PH]]R�SHU�QRQ�IDUFL�
DUULYDUH����0D�SRL��VLD�FRPH�VLD��JUD]LH�D�'LR�VLDPR�DUULYDWL�LQ�WHPSR��
�
6(1'(5��6DUHWH�FHUWDPHQWH�VWDQFKL�GDO�YLDJJLR��)RUVH�YROHWH�ULSRVDUH��
�
1$.+0(1�� 1RQ� F·q� WHPSR� SHU� ULSRVDUH�� 'REELDPR� DQFRUD� GLVFXWHUH� L�
GHWWDJOL�GHO�FRQWUDWWR��OD�GRWH��L�UHJDOL��OH�VSHVH�HFFHWHUD��
�
6(1'(5��0D�FHUWR��
�
/R� SUHQGH� VRWWREUDFFLR� H� FRPLQFLDQR� D� FDPPLQDUH� VX� H� JL�� SHU� OD� SLD]]D��
SDUODQGR�D�EDVVD�YRFH��
�
5(%�0(1'/��D�0HQDVKH���$OORUD��ULFRUGDWL��D�WDYROD�GHYL�ULPDQHUH�IHUPR��LQ�
VLOHQ]LR� H� FRQ� JOL� RFFKL� EDVVL���� 6XELWR� GRSR� OD� FHQD�� QRQ� DSSHQD�
O·LQWUDWWHQLWRUH�DYUj�DQQXQFLDWR��©/R�VSRVR�VWD�SHU�IDUH�LO�VXR�GLVFRUVR�ª��WX�
WL� DO]HUDL� LQ� SLHGL�� VDOLUDL� VX� XQ� SDQFD� H� FRPLQFHUDL� LO� GLVFRUVR�� DG� DOWD�
YRFH�� UHFLWDQGR� FRQ� OD� PHORGLD� JLXVWD�� 3L�� XUOL�� PHJOLR� q�� (� QRQ�
YHUJRJQDUWL��0D�PL�VWDL�DVFROWDQGR"�
�
0(1$6+(��PHFFDQLFDPHQWH���$VFROWR�����$�EDVVD�YRFH���5HEH��KR�SDXUD����
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5(%�0(1'/��SUHRFFXSDWR���'L�FRV·KDL�SDXUD"�1RQ�DYUDL�PLFD�GLPHQWLFDWR�LO�
GLVFRUVR"�
�
0(1$6+(��,O�GLVFRUVR�PH�OR�ULFRUGR����
�
5(%�0(1'/��(�DOORUD�GL�FRV·KDL�SDXUD"����
�
0(1$6+(��SDUWLFRODUPHQWH�WXUEDWR���1RQ�OR�VR����$SSHQD�VLDPR�SDUWLWL��PL�q�
SLRPEDWD� DGGRVVR� XQD� WUHPHQGD� SDXUD�� PL� HUDQR� HVWUDQHL� L� OXRJKL� FKH�
DEELDPR�DWWUDYHUVDWR�H�QRQ�DYHYR�PDL�YLVWR�FRVu�WDQWD�JHQWH�HVWUDQHD����0L�
SUHQGH� LO� SDQLFR�� TXDQGR� PL� JXDUGDQR���� +R� SDXUD� GHL� ORUR� RFFKL����
�7UHPD��� 5HEH�� 1RQ� F·q� FRVD� FKH� PL� IDFFLD� WUHPDUH� FRVu� WDQWR� FRPH� OR�
VJXDUGR�GL�RFFKL�HVWUDQHL��
�
5(%�0(1'/��7L�VFDFFHUz�LO�PDORFFKLR��
�
0(1$6+(��5HEH��9RUUHL�WDQWR�UHVWDUH�VROR��QDVFRQGHUPL�GD�TXDOFKH�SDUWH��
LQ�XQ�DQJROR��0D�TXL�VRQR�FLUFRQGDWR�GD�HVWUDQHL��GHYR�SDUODUH�FRQ�ORUR��
ULVSRQGHUH�DOOH�ORUR�GRPDQGH����Ë�FRPH�VH�PL�SRUWDVVHUR�DO�SDWLEROR���&RQ�
WHUURUH�FLHFR���5HEH��3L��GL�WXWWR��PL�VSDYHQWD�OHL����/D�IDQFLXOOD��
�
5(%�0(1'/��)DWWL� IRU]D��'HYL�YLQFHUH� OD�SDXUD��$OWULPHQWL�²�QRQ�YRJOLD� LO�
&LHOR� ²�GLPHQWLFKHUDL� LO� GLVFRUVR����9LHQL�� DQGLDPR�QHOOD� ORFDQGD�� FRVu� OR�
ULSDVVL�DQFRUD�XQD�YROWD��
�
6L�LQFDPPLQDQR��
�
0(1$6+(� �QRWD� OD� WRPED� VDQWD�� VL� VSDYHQWD�� SUHQGH� 5HE�0HQGO� SHU� PDQR���
5HEH��&KH�FRV·q"�8QD�WRPED�LQ�PH]]R�DOOD�VWUDGD���
�
6L�IHUPDQR��/HJJRQR�D�EDVVD�YRFH� O·LVFUL]LRQH��5HVWDQR�DQFRUD�XQ�SR·�H�SRL�VL�
LQFDPPLQDQR�SHU�OD�VWUDGD�D�VLQLVWUD��6HQGHU��1DNKPHQ�H�L�SDUHQWL�GHOOR�VSRVR�
HQWUDQR�LQ�FDVD��'DO�FRUWLOH�GL�6HQGHU�HVFRQR��XQR�GRSR�O·DOWUR��L�SRYHUL��FRQ�L�
VDFFKL� VXOOH� VSDOOH� H� L� EDVWRQL� LQ� PDQR�� DWWUDYHUVDQR� OD� SLD]]D� LQ� VLOHQ]LR��
WULVWHPHQWH��H�VFRPSDLRQR�QHOOD�VWUDGD�D�VLQLVWUD��$OFXQL�VL�IHUPDQR��
'211$�$/7$�(�3$//,'$��(�DQFKH�TXHVWR�EDQFKHWWR�SHU�L�SRYHUL�q�ILQLWR��HG�q�
FRPH�VH�QRQ�FL�IRVVH�PDL�VWDWR����
�
9(&&+,$�=233$��$YHYDQR�SURPHVVR�XQ�SLDWWR�GL�]XSSD��H�LQYHFH�QLHQWH����
�
*2%%2��,O�SDQH�ELDQFR�O·KDQQR�GLVWULEXLWR�D�IHWWLQH�VRWWLOL�FRVu����
�
329(52�&21�67$03(//(��8Q�XRPR�WDQWR�ULFFR��6L�VDUHEEH�DPPDODWR�D�GDUFL�
XQD�SDJQRWWD�D�WHVWD"�
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'211$�$/7$� (� 3$//,'$�� (� LO� SROOR"�3HU�JOL� LQYLWDWL� ULFFKL� KDQQR�SUHSDUDWR�
SROOL��RFKH�H�SHUILQR�WDFFKLQL�ULSLHQL����
�
9(&&+,$�&,(&$��0D�DOOD�ILQ�ILQH��FKH�GLIIHUHQ]D�ID"�8QD�YROWD�PRUWL��YD�WXWWR�
DL�YHUPL��DK�DK�DK��
�
9DQQR� YLD� OHQWDPHQWH�� /D� VFHQD� ULPDQH� YXRWD� SHU� XQ� SR·�� ,O� PHVVDJJHUR�
DWWUDYHUVD�OHQWDPHQWH�OD�VFHQD�HG�HQWUD�QHOOD�VLQDJRJD��6L�ID�EXLR��,�QHJR]LDQWL�
FKLXGRQR�H�YDQQR�YLD��1HOOD�VLQDJRJD�H�LQ�FDVD�GL�6HQGHU�VL�DFFHQGRQR�OH�OXFL��
6XO�SRUWLFR�HVFRQR�6HQGHU��*LWO�H�%DV\H��VL�JXDUGDQR�LQWRUQR��
�
6(1'(5� �SUHRFFXSDWR��� 0D� GRY·q� /H\H"� (� GRY·q� OD� YHFFKLD"� 4XDQWR� FL�
PHWWRQR� D� WRUQDUH� GDO� FLPLWHUR"�1RQ� VDUj�PLFD� VXFFHVVR� TXDOFRVD"�1RQ�
YRJOLD�LO�&LHOR��
�
*,7/��%$6<(��$QGLDPR�D�SUHQGHUOH��
�
'DOOD�VWUDGD�D�GHVWUD�DUULYDQR�LQ�IUHWWD�)UDGH�H�/H\H��
�
)5$'(�� 6X�� ILJOLROD�� VYHOWD�� Ë� WDUGLVVLPR����� (� LR� FKH� WL� KR� VHJXLWD�� 6WR�
WUHPDQGR�DO�SHQVLHUR�FKH�VXFFHGD�TXDOFRVD�GL�EUXWWR��QRQ�YRJOLD�LO�&LHOR��
�
6(1'(5��2K��HFFROH�TXL��0D�SHUFKp�FL�DYHWH�PHVVR�FRVu�WDQWR"�
�
(VFRQR�GHOOH�GRQQH�GDOOD�FDVD��
�
'211(��)DWH�YHQLUH�OD�VSRVD�SHU�OD�EHQHGL]LRQH�GHOOH�FDQGHOH��
�
&RQGXFRQR�/H\H�LQ�FDVD��
�
)5$'(� �VRWWRYRFH�� D�*LWO� H�%DV\H��� Ë� VYHQXWD� H� LR� VRQR� ULXVFLWD� D� VWHQWR� D�
ULDQLPDUOD��6WR�DQFRUD�WUHPDQGR����
�
%$6<(��Ë�GHEROH�SHUFKp�VWD�GLJLXQDQGR��
*,7/��+D�SLDQWR�PROWR�VXOOD�WRPED�GHOOD�PDGUH"�
�
)5$'(� �DJLWD� OH� PDQL��� 0HJOLR� QRQ� FKLHGHUH� FRV·q� VXFFHVVR� ODJJL��� 6WR�
DQFRUD�WUHPDQGR��
�
9LHQH�GLVSRVWD�XQD�VHGLD�DFFDQWR�DOOD�SRUWD�H�YL�IDQQR�VHGHUH�/H\H��,�PXVLFLVWL�
VXRQDQR��'DOOD�VWUDGD�D�VLQLVWUD�DUULYDQR�1DNKPHQ��0HQDVKH��5HE�0HQGO�H� L�
SDUHQWL�GHOOR�VSRVR��0HQDVKH�WLHQH�XQ�YHOR�FRQ�OH�PDQL�H�VL�DYYLFLQD�D�/H\H�SHU�
FRSULUOH�LO�YROWR��'DOOD�VLQDJRJD�HVFH�LO�PHVVDJJHUR��
�
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/(<(� �VL� VWUDSSD�GL� GRVVR� LO� YHOR�� EDO]D� LQ� SLHGL�� VSLQJH� YLD�0HQDVKH� H� XUOD���
1RQ�VHL�WX�LO�PLR�VSRVR���
�
&·q�JUDQ�FRQIXVLRQH��6WDQQR�WXWWL�DWWRUQR�D�/H\H��
�
6(1'(5��VFRQYROWR���)LJOLD�PLD��/H\H��ILJOLD�PLD��&KH�FRVD�WL�SUHQGH"��
�
/(<(� �VL� ID� GD� SDUWH�� FRUUH� VXOOD� WRPED�� DOODUJD� OH� EUDFFLD��� 6DQWL� VSRVL��
SURWHJJHWHPL�� VDOYDWHPL�� �6YLHQH�� *OL� DOWUL� DFFRUURQR� H� OD� WLUDQR� VX�� /HL� VL�
JXDUGD�LQWRUQR�LQYDVDWD�H�XUOD��QRQ�FRQ�OD�VXD�YRFH��EHQVu�FRQ�YRFH�PDVFKLOH���
$K��0L�DYHYDWH�VHSROWR��0D�LR�VRQR�WRUQDWR�DOOD�PLD�SUHGHVWLQDWD�H�QRQ�OD�
ODVFHUz�SL����1DNKPHQ�VL�DYYLFLQD��/H\H�JOL�XUOD�LQ�IDFFLD���0DOHGHWWR���
�
1$.+0(1��WUHPDQWH���Ë�LPSD]]LWD��
�
0(66$**(52��1HOOD�VSRVD�q�HQWUDWR�XQ�GLEHN��
�
*UDQ�FRQIXVLRQH��
�
6LSDULR��
�
�
7(5=2�$772�
�
$�0LURSRO��LQ�FDVD�GL�5HE�(]ULHONH��8QD�JUDQGH�VWDQ]D��$�GHVWUD��XQD�SRUWD�FKH�
FRQGXFH�DOOH�DOWUH� VWDQ]H��6XOOD�SDUHWH�GL� IURQWH�� DO� FHQWUR��XQD�SRUWD� FKH�Gj�
VXOOD� VWUDGD�� $L� ODWL� GHOOD� SRUWD�� GHOOH� SDQFKH��1HOOD� SDUHWH�� GHOOH� ILQHVWUH�� $�
VLQLVWUD��TXDVL� SHU� WXWWD� OD� OXQJKH]]D�GHO�PXUR��XQ� JUDQGH� WDYROR�� FRSHUWR�GD�
XQD� WRYDJOLD� ELDQFD�� 6XO� WDYROR�� SDQH� ELDQFR� GHO� 6DEDWR�� D� IHWWH�� SHU� OD�
EHQHGL]LRQH��$� FDSRWDYROD�� XQD� SROWURQD�� 6XOOD� SDUHWH� D� GHVWUD�� DFFDQWR� DOOD�
SRUWD�FKH�FRQGXFH�DOOH�DOWUH� VWDQ]H��XQD�SLFFROD�DUFD�VDQWD�FRQ�XQ� OHJJLR��'L�
IURQWH��XQ�WDYROR�SL��SLFFROR��XQ�GLYDQR��DOFXQH�VHGLH��
6HUD�GHO�VDEDWR��SRFR�GRSR�OD�SUHJKLHUD��1HOOD�VWDQ]D�FL�VRQR�DOFXQL�NKVLGLP��
/·DWWHQGHQWH� 0LNKRHO�� LQ� SLHGL� DFFDQWR� DO� WDYROR�� GLVSRQH� LO� SDQH�� $FFDQWR�
DOO·DUFD�VDQWD�VLHGH�LO�PHVVDJJHUR��FLUFRQGDWR�GD�XQ�JUXSSR�GL�NKVLGLP��$OFXQL�
NKVLGLP�VLHGRQR�DSSDUWDWL��VIRJOLDQGR�OLEUL��,O�SULPR�H�LO�VHFRQGR�NKRVHG�VWDQQR�
LQ�SLHGL��LQ�PH]]R�DOOD�VWDQ]D��DFFDQWR�DO�WDYROR�SLFFROR��'DOOH�VWDQ]H�LQWHUQH�VL�
VHQWH�XQD�FDQWLOHQD�VRPPHVVD��©'LR�GL�$EUDPR��GL�,VDFFR��GL�*LDFREEHª��
�
35,02� .+26('�� 4XHVW·RVSLWH� UDFFRQWD� FRVH� VWUDRUGLQDULH���� )D� YHQLUH� L�
EULYLGL��+R�SDXUD�DG�DVFROWDUH����
�
6(&21'2�.+26('��'L�FKH�VL�WUDWWD"�
�
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35,02� .+26('�� &L� VRQR� DOOXVLRQL� SURIRQGH�� GLIILFLOL� GD� FRPSUHQGHUH����
'HY·HVVHUH�TXDOFRVD�GHOOD�GRWWULQD�GL�1DNKPHQ�GL�%UDWVODY������&KLVVj����
�
6(&21'2� .+26('��*OL� DQ]LDQL� VWDQQR� DVFROWDQGR�� QRQ� FL� VDUj� QXOOD� GL� FXL�
SUHRFFXSDUVL��
�
6L�XQLVFRQR�DO�JUXSSR�DWWRUQR�DO�PHVVDJJHUR��
�
7(5=2�.+26('��5DFFRQWDWH�DQFRUD�TXDOFRVD��
�
0(66$**(52��Ë�WDUGL��,O�WHPSR�q�SRFR��
�
48$572�.+26('��1RQ�F·q�SUREOHPD��LO�UHEH�QRQ�DUULYHUj�VXELWR��
�
0(66$**(52��UDFFRQWD���$OO·HVWUHPLWj�GHO�PRQGR�VYHWWD�XQ·DOWD�PRQWDJQD��
LQ�FLPD�DOOD�PRQWDJQD�SRJJLD�XQD�JUDQGH�SLHWUD��GD�TXHOOD�SLHWUD�VJRUJD�
XQD� OLPSLGD� VRUJHQWH�� $OO·DOWUR� FDSR� GHO� PRQGR� VL� WURYD� LO� FXRUH� GHO�
PRQGR��RJQL�FRVD�DO�PRQGR��LQIDWWL��SRVVLHGH�LO�SURSULR�FXRUH��H�LO�PRQGR�
VWHVVR� KD� XQ� VROR� JUDQGH� FXRUH�� (� LO� FXRUH� GHO� PRQGR� QRQ� GLVWRJOLH� OR�
VJXDUGR�GDOOD�OLPSLGD�VRUJHQWH��PDL�VD]LR�GHOOD�VXD�YLVWD��$UGHQWH�GL�VHWH��
q�DWWUDWWR�GDOOD� OLPSLGD�VRUJHQWH�� OD�GHVLGHUD��DQHOD�DG�HVVD��PD�QHSSXUH�
XQ�VROR�SDVVR�SXz�PXRYHUH�SHU�DYYLFLQDUVL��3RLFKp�VH�LO�FXRUH�VL�PXRYHVVH��
DOORUD�SHUGHUHEEH�GL�YLVWD�OD�FLPD�GHOOD�PRQWDJQD�H��FRQ�HVVD��OD�OLPSLGD�
VRUJHQWH�� H� VH� LO� FXRUH� GHO�PRQGR�SHUGHVVH� GL� YLVWD� OD� OLPSLGD� VRUJHQWH��
DQFKH� VROR� SHU� XQ� DWWLPR�� OD� YLWD� OR� DEEDQGRQHUHEEH�� (� LQ� TXHOOR� VWHVVR�
LVWDQWH� LO� PRQGR� VL� DYYLHUHEEH� YHUVR� OD� PRUWH�� ,O� WHPSR� GHOOD� OLPSLGD�
VRUJHQWH� QRQ� q� VHJQDWR�� HVVD� YLYH� LO� WHPSR� FKH� LO� FXRUH� GHO� PRQGR� OH�
FRQFHGH�� (� XQ� JLRUQR� VROWDQWR� OH� q� FRQFHVVR�� 3DVVDWR� TXHO� JLRUQR�� OD�
OLPSLGD�VRUJHQWH�FRPLQFLD�D�FDQWDUH�SHU�LO�FXRUH�GHO�PRQGR��(�LO�FXRUH�GHO�
PRQGR� FDQWD� SHU� OD� OLPSLGD� VRUJHQWH�� (� LO� ORUR� FDQWR� VL� GLIIRQGH� SHU� LO�
PRQGR��H�GDO�FDQWR�VL�GLSDQDQR�ILOL�GL�OXFH�FKH�DYYROJRQR�L�FXRUL�GL�WXWWH�
OH� FRVH� GHO� PRQGR�� OHJDQGROL� O·XQR� DOO·DOWUR���� *LXQJH� DOORUD� XQ� XRPR�
JLXVWR�H�EHQHGHWWR��FKH�DJJLUDQGRVL�SHU�LO�PRQGR�UDFFRJOLH�L�ILOL�GL�OXFH�GDL�
FXRUL�H�FRQ�HVVL�Gj�IRUPD�DO�WHPSR��(�TXDQGR�KD�GDWR�IRUPD�DG�XQ�LQWHUR�
JLRUQR��OR�RIIUH�DO�FXRUH�GHO�PRQGR��(�LO�FXRUH�GHO�PRQGR��D�VXD�YROWD��OR�

–––––––––––––– 
���1DNKPHQ� %UDVOHYHU� ������������� IRQGDWRUH� GL� XQR� GHL� SL�� LPSRUWDQWL� UDPL�
GHOO·HEUDLVPR�KDVVLGLFR�� LO�PRYLPHQWR�%UHVORY�� FKH� FRQWD� WXWWRUD�PROWL� VHJXDFL��1HL�
VXRL� XOWLPL� DQQL�� YLVVH� H� LQVHJQz� D� %UDWVODY� �SRODFFR�� %UDFגDZ�� XFUDLQR�� %UDFODY��
\LGGLVK��%UDVOHY��� FLWWj�PHGLHYDOH� SDVVDWD� VRWWR� GLYHUVL� GRPLQL� QHO� FRUVR� GHL� VHFROL��
RJJL�VL�WURYD�LQ�8FUDLQD�H�FRQWD�FLUFD�������DELWDQWL��1RQ�YD�FRQIXVD�FRQ�OD�SRSRORVD�
%UHVODYLD� �SRODFFR�� :URFגDZ�� WHGHVFR�� %UHVODX�� FHFR�� 9UDWLVODY�� \LGGLVK�� %UHVOR\����
FDSLWDOH�VWRULFD�GHOOD�6OHVLD��DWWXDOPHQWH�LQ�3RORQLD��H�LPSRUWDQWH�FHQWUR�HEUDLFR�GHOOD�
*HUPDQLD��SULPD�GHOOD�6KRDK��



����������������������������������������������������������������������������������������������������������������(VSRVLWR�
�

RIIUH�DOOD�OLPSLGD�VRUJHQWH��FKH�LQ�TXHVWR�PRGR�SXz�YLYHUH�XQ�DOWUR�JLRUQR�
DQFRUD������
�
7(5=2�.+26('��6WD�DUULYDQGR�LO�UHEH��
�
6L� ID�VLOHQ]LR�� WXWWL� VL�DO]DQR��'DOOD�SRUWD�D�GHVWUD�HQWUD�5HE�(]ULHO��XQ�XRPR�
PROWR�DQ]LDQR��LQGRVVD�XQ�FDIIHWWDQR�ELDQFR�H�XQ�FDSSHOOR�GL�SHOOLFFLD��
�
5(%�(=5,(/� �OHQWR�� SHQVLHURVR�� VWDQFR�� VL� DYYLFLQD�DO� WDYROR� H� VL� ODVFLD� FDGHUH�
SHVDQWHPHQWH� VXOOD� SROWURQD�� 0LNKRHO� VL� PHWWH� DOOD� VXD� GHVWUD�� L� NKVLGLP� VL�
VLHGRQR�DWWRUQR�DO�WDYROR��*OL�DQ]LDQL�VL�VLHGRQR�VXOOD�SDQFD��L�JLRYDQL�UHVWDQR�
LQ� SLHGL� GLHWUR� GL� ORUR�� 0LNKRHO� GLVWULEXLVFH� LO� SDQH� DL� NKVLGLP�� 5HE� (]ULHO�
VROOHYD� LO� FDSR� H� SUHQGH� D� FDQWDUH� SLDQR�� FRQ� YRFH� WUHPDQWH��� ©4XHVWD� q� OD�
IHVWD�GL�UH�'DYLGH��LO�0HVVLDª�����7XWWL�ULVSRQGRQR��UHFLWDQGR�OD�EHQHGL]LRQH�H�
LQWRQDQGR�SLDQR�XQD�PHORGLD�VHQ]D�SDUROH��WULVWH�H�PLVWLFD��3DXVD��5HE�(]ULHO�
WLUD�XQ�SURIRQGR�VRVSLUR��SRJJLD�LO�FDSR�VX�HQWUDPEH�OH�PDQL�H�SHU�XQ�SR·�VH�QH�
VWD� LPPHUVR� QHL� SURSUL� SHQVLHUL�� 'RPLQD� XQ� VLOHQ]LR� LQTXLHWDQWH�� 5HE� (]ULHO�
VROOHYD�LO�FDSR�H�FRPLQFLD�D�SDUODUH�SLDQR��FRQ�YRFH�WUHPDQWH���6L�UDFFRQWD�GHO�
6DQWR�%DDO�6KHP����FKH�L�VXRL�PHULWL�FL�SURWHJJDQR��EUHYH�SDXVD���XQD�YROWD�
D�0H]KLEX]K���DUULYz�XQ�JUXSSR�GL�DUWLVWL�GL� VWUDGD� WHGHVFKL�� VWHVHUR�XQD�
IXQH�GD�XQD�ULYD�DOO·DOWUD�GHO�ILXPH�H�XQR�GL�ORUR�VL�PLVH�D�FDPPLQDUH�VXOOD�
IXQH� VRVSHVD��'D� WXWWD� OD� FLWWj� OD�JHQWH�DFFRUUHYD�DO� ILXPH�SHU�DPPLUDUH�
TXHO�WDOHQWR�SURGLJLRVR��$QFKH�LO�6DQWR�%DDO�6KHP�HUD�DQGDWR�DO�ILXPH��H�
VH� QH� VWDYD� LQ�PH]]R� D� WXWWL� JOL� DOWUL� D� JXDUGDUH� O·XRPR� FKH� FDPPLQDYD�
VXOOD�IXQH��,�VXRL�DOOLHYL�QH�ULPDVHUR�VWXSLWL��H�JOL�GRPDQGDURQR�FRPH�PDL�
HJOL�IRVVH�DQGDWR�D�JXDUGDUH�TXHOOH�HVLEL]LRQL��,O�6DQWR�%DDO�6KHP�ULVSRVH��
©6RQR�YHQXWR�D�YHGHUH�XQ�XRPR�FKH�FDPPLQD�VXOO·RUOR�GL�XQ�SUHFLSL]LR��(�
PHQWUH�JXDUGDYR��SHQVDYR��VH�O·XRPR�DOOHQDVVH�OD�SURSULD�DQLPD�FRVu�FRPH�
FRVWXL�KD�DOOHQDWR�LO�FRUSR��O·DQLPD�VDUHEEH�LQ�JUDGR�GL�VXSHUDUH�JOL�DELVVL�
SL��SURIRQGL��SHUFRUUHQGR�LO�VRWWLOH�ILOR�GHOOD�YLWDª���8Q�SURIRQGR�VRVSLUR���
�
3DXVD��,�NKVLGLP�VL�JXDUGDQR�O·XQ�O·DOWUR�HVSULPHQGR�DPPLUD]LRQH��
�
–––––––––––––– 
���1HOOD� WUDGX]LRQH�GL�TXHVWR�SDVVR� L� JHQHUL� VRQR�QHFHVVDULDPHQWH� LQYHUWLWL� ULVSHWWR�DO�
WHVWR�\LGGLVK��GRYH�GL�YHOW�´LO�PRQGRµ�q�IHPPLQLOH�H�GHU�NYDO�´OD�VRUJHQWHµ�q�PDVFKLOH��

���,Q�DUDPDLFR�QHO�WHVWR��/D�IRUPXOD�YLHQH�UHFLWDWD�SULPD�GHO�0HODYHK�0DONDK��LQ�HEUDLFR�
¶FKH�DFFRPSDJQD�OD�UHJLQD·���LO�SDVWR�FRQVXPDWR�LO�VDEDWR�VHUD��YDOH�D�GLUH�DO�WHUPLQH�
GHOOR�6KDEEDW��LQ�\LGGLVK��VKjEHV���/D�UHJLQD�D�FXL�ID�ULIHULPHQWR�LO�QRPH�GHO�SDVWR��H�
FKH� YLHQH� DFFRPSDJQDWD� DOO·XVFLWD�� q� OR� VWHVVR� 6KDEEDW� �GL� JHQHUH� IHPPLQLOH�� LQ�
HEUDLFR���

���<LVURHO� EHQ� (OLH]HU� ������������� GHWWR� %DDO� 6KHP� 7RY� �LQ� HEUDLFR�� ¶SRVVHVVRUH� GHO�
EXRQ�QRPH·��QRWR�DQFKH��LQ�\LGGLVK��FRQ�O·DFURQLPR�GHU�%HVKW���q�FRQVLGHUDWR�LO�SDGUH�
GHO�KDVVLGLVPR��

���&LWWj� GHOOD� 3RGROLD�� LQ� SDVVDWR� SDUWH� GHO� WHUULWRULR� SRODFFR�� DWWXDOPHQWH� LQ� 8FUDLQD�
RFFLGHQWDOH��SRODFFR��0L̯G]\EX९��XFUDLQR��0HG६\EL६���9L�q�VHSROWR�LO�%DDO�6KHP�7RY��
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35,02�.+26('��&KH�SURIRQGLWj��
�
6(&21'2�.+26('��&KH�PHUDYLJOLD��
�
7(5=2�.+26('��6XEOLPH��
�
5(%�(=5,(/��SLDQR��D�0LNKRHO��FKH�VL�SLHJD�YHUVR�GL�OXL���&·q�XQ�IRUHVWLHUR����
0,.+2(/� �VL� JXDUGD� LQWRUQR���Ë�XQ�PHVVDJJHUR��SDUH� FKH� VLD�XQR� VWXGLRVR�
GHOOD�.DEEDODK����
�
5(%�(=5,(/��(�FRVD�O·KD�FRQGRWWR�ILQ�TXL"�
�
0,.+2(/��1RQ�OR�VR��'HYR�FKLHGHUJOL�GL�DQGDU�YLD"�
�
5(%�(=5,(/��1R��SHU�FDULWj��Ë�QRVWUR�GRYHUH�DFFRJOLHUH�OR�VWUDQLHUR�FRQ�WXWWL�
JOL� RQRUL�� 2IIULJOL� XQD� VHGLD�� �0LNKRHO�� XQ� SR·� VWXSLWR�� RIIUH� XQD� VHGLD� DO�
PHVVDJJHUR��1HVVXQR�FL�ID�FDVR��5HE�(]ULHO�RVVHUYD�XQR�GHL�NKVLGLP��FKH�FDQWD�
XQD�PHORGLD�PLVWLFD�VHQ]D�SDUROH��3DXVD��5HE�(]ULHO��FRPH�SULPD���,O�PRQGR�
GL�'LR�q�YDVWR�H�VDQWR��LO�SDHVH�SL��VDQWR�DO�PRQGR�q�OD�7HUUD�G·,VUDHOH����
QHOOD�7HUUD�G·,VUDHOH��OD�FLWWj�SL��VDQWD�q�*HUXVDOHPPH��D�*HUXVDOHPPH��LO�
OXRJR�SL��VDQWR�HUD�LO�7HPSLR��H�QHO�7HPSLR��SL��VDQWR�GL�RJQL�DOWUD�FRVD�
HUD�LO�6DQWR�GHL�6DQWL���%UHYH�SDXVD���1HO�PRQGR�FL�VRQR�VHWWDQWD�QD]LRQL��OD�
SL��VDQWD�q�LO�SRSROR�G·,VUDHOH��QHO�SRSROR�G·,VUDHOH��OD�WULE��GL�/HYL�q�OD�SL��
VDQWD��QHOOD�WULE��GL�/HYL��L�SL��VDQWL�VRQR�L�VDFHUGRWL��WUD�L�VDFHUGRWL��LO�SL��
VDQWR� HUD� LO� 6RPPR� 6DFHUGRWH�� �%UHYH� SDXVD��� ,Q� XQ� DQQR� FL� VRQR� ����
JLRUQL�� VRQR� VDQWL� L� JLRUQL� VROHQQL��PD�DQFRU�SL�� VROHQQH�q� OD� VDQWLWj�GHO�
6DEDWR�� LO� SL�� VDQWR� GHL� JLRUQL� q� LO� JLRUQR� VROHQQH� GHO� .LSSXU�� �%UHYH�
SDXVD��� 1HO� PRQGR� FL� VRQR� VHWWDQWD� OLQJXH�� OD� SL�� VDQWD� q� O·HEUDLFR�� LQ�
HEUDLFR��SL��VDQWR�GL�RJQL�DOWUD�FRVD�q�OD�7RUDK��QHOOD�7RUDK��SL��VDQWR�GL�
RJQL�DOWUD� FRVD� VRQR� L�'LHFL�&RPDQGDPHQWL��QHL�'LHFL�&RPDQGDPHQWL�� OD�
SDUROD�SL��VDQWD�q�LO�1RPH�GL�'LR���%UHYH�SDXVD���8QD�YROWD�DOO·DQQR��LQ�XQ�
LVWDQWH� SUHFLVR�� TXHVWH� TXDWWUR� VROHQQL� VDQWLWj� VL� XQLYDQR�� $YYHQLYD� QHO�
JLRUQR� GHO� .LSSXU�� QHO�PRPHQWR� LQ� FXL� LO� 6RPPR� 6DFHUGRWH� HQWUDYD� QHO�
6DQWR�GHL�6DQWL�H�LQ�TXHO�OXRJR�SURQXQFLDYD�LO�6DQWR�1RPH��(�TXHOO·LVWDQWH�
LQFRPPHQVXUDELOPHQWH�VDQWR�H�WHUULELOH�HUD�DQFKH�LO�SL��SHULFRORVR��SHU�LO�
6RPPR� 6DFHUGRWH� FRVu� FRPH� SHU� LO� SRSROR� G·,VUDHOH�� 3RLFKp� VH� LQ�
TXHOO·LVWDQWH�DO�6RPPR�6DFHUGRWH�IRVVH�YHQXWR�LQ�PHQWH�²�FKH�LO�&LHOR�QH�
VFDPSL�²�XQ�SHQVLHUR�SHFFDPLQRVR�R�VH�VL�IRVVH�DQFKH�VROWDQWR�GLVWUDWWR��LO�
PRQGR�VDUHEEH�VWDWR�GLVWUXWWR���3DXVD���
4XDOVLDVL�OXRJR�GDO�TXDOH�XQ�XRPR�VROOHYL�OR�VJXDUGR�DO�FLHOR�q�LO�6DQWR�GHL�
6DQWL��
–––––––––––––– 
���4XHVWR�PRQRORJR�VXL�GLYHUVL�OLYHOOL�GL�VDQWLWj�VL�LVSLUD�D�XQ�SDVVR�GHOOD�0L߂QDK��.HOLP�
�������
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4XDOVLDVL�XRPR�FKH�'LR�KD�FUHDWR�D�SURSULD�LPPDJLQH�H�VRPLJOLDQ]D�q�XQ�
6RPPR�6DFHUGRWH��
4XDOVLDVL�JLRUQR�GHOOD�YLWD�GL�XQ�XRPR�q�LO�JLRUQR�GHO�.LSSXU��
(�TXDOVLDVL�SDUROD�FKH�XQ�XRPR�SURQXQFLD�FRQ�LQQRFHQ]D�q�LO�6DQWR�1RPH��
3HUFLz�� RJQL� SHFFDWR� H� RJQL� LQJLXVWL]LD� FKH� XQ� XRPR� FRPPHWWH� SRUWD�
GLVWUX]LRQH� QHO� PRQGR�� �&RQ� YRFH� WUHPDQWH��� /H� DQLPH� GHJOL� XRPLQL��
DWWUDYHUVR� JUDQGL� VRIIHUHQ]H� H� SDWLPHQWL�� DWWUDYHUVR� QXPHURVH�
LQFDUQD]LRQL�� VRQR� DWWUDWWH� YHUVR� OD� ORUR� RULJLQH�� YHUVR� LO� 7URQR� GHOOD�
*ORULD��FRPH�XQ�EDPELQR�q�DWWUDWWR�DO�VHQR�PDWHUQR��0D�SXz�DYYHQLUH�FKH�
XQ·DQLPD��SURSULR�TXDQGR�KD�UDJJLXQWR�OH�YHWWH�VXEOLPL��YHQJD�VRSUDIIDWWD�
G·LPSURYYLVR� GDOOH� IRU]H� GHO� PDOH� ²� FKH� LO� &LHOR� QH� VFDPSL� ²� H� FKH�
TXHVW·DQLPD�YHQJD�WHQWDWD�H�FDGD��(�TXDQWR�SL��LQ�DOWR�HUD�VDOLWD��WDQWR�SL��
SURIRQGD�VDUj�OD�VXD�FDGXWD��(�TXDQGR�XQ·DQLPD�FDGH��XQ�PRQGR�LQWHUR�q�
GLVWUXWWR�� FDODQR� OH� WHQHEUH� VXL� SDOD]]L� FHOHVWL� H� WXWWH� OH� GLHFL� VIHUH�
SLDQJRQR� SHU� OD� SHUGLWD�� �3DXVD�� &RPH� ULVYHJOLDQGRVL��� )LJOLROL�� 2JJL�
FRQFOXGLDPR�OH�EHQHGL]LRQL�LQ�DQWLFLSR��
�
7XWWL�� WUDQQH� 0LNKRHO�� HVFRQR� LQ� VLOHQ]LR�� LPSUHVVLRQDWL� GDO� GLVFRUVR�� %UHYH�
SDXVD��
�
0,.+2(/��VL�DYYLFLQD�DO�WDYROR��HVLWDQWH���5HEH���5HE�(]ULHO�OR�JXDUGD�FRQ�DULD�
VWDQFD�H�WULVWH���5HEH��q�DUULYDWR�6HQGHU�GL�%ULQLWV����
�
5(%�(=5,(/��ULSHWHQGR���6HQGHU�GL�%ULQLWV����6u��OR�VR����
�
0,.+2(/��*OL�q�FDSLWDWD�XQD�JUDYH�VFLDJXUD��6XD� ILJOLD�q�SRVVHGXWD�GD�XQ�
GLEHN��FKH�LO�&LHOR�FL�SURWHJJD��
�
5(%�(=5,(/��Ë�SRVVHGXWD�GD�XQ�GLEHN����/R�VR����
�
0,.+2(/��/·KD�SRUWDWD�TXL�GD�YRL����
�
5(%�(=5,(/��FRPH�D�Vp�VWHVVR���'D�PH"����'D�PH"����&RPH�KD�IDWWR�D�YHQLUH�
GD�PH��VH�TXL�GD�PH�QRQ�FL�VRQR�QHDQFK·LR����
�
0,.+2(/��0D�UHEH��XQD�PROWLWXGLQH�GL�SHUVRQH�YLHQH�GD�YRL��
�
5(%�(=5,(/��8QD�PROWLWXGLQH����8QD�PROWLWXGLQH�GL�FLHFKL����8Q�JUHJJH�FLHFR�
FKH�VHJXH�XQ�SDVWRUH�FLHFR����6H�QRQ�IRVVHUR�FLHFKL��QRQ�YHUUHEEHUR�GD�PH��
PD�GDOO·8QLFR�FKH�SXz�GLUH�©,Rª��/·XQLFR�©,Rª�FKH�HVLVWD�DO�PRQGR��
�
0,.+2(/��5HEH��YRL�VLHWH�LO�VXR�PLQLVWUR����
�
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5(%� (=5,(/�� &RVu� GLFH� LO� PRQGR�� PD� LR� QRQ� OR� VR���� 6RQR� XQ� UHEH� GD�
TXDUDQW·DQQL�� HSSXUH� QRQ� VR� DQFRUD� VH� VRQR� XQ�PLQLVWUR� GL� 'LR�� FKH� VLD�
EHQHGHWWR����&L�VRQR�PRPHQWL�LQ�FXL�VHQWR�OD�YLFLQDQ]D�GHOO·2QQLSRWHQWH��H�
DOORUD�QRQ�KR�GXEEL��DOORUD�KR�ILGXFLD�LQ�PH�VWHVVR�H�KR�XQ�SRWHUH�VRSUD�OH�
SL��DOWH�VIHUH��0D�FL�VRQR�PRPHQWL�LQ�FXL�SHUGR�OD�PLD�VLFXUH]]D��(�DOORUD�
VRQR� SLFFROR� H� IUDJLOH� FRPH� XQ� EDPELQR�� $OORUD� VRQR� LR� TXHOOR� FKH� KD�
ELVRJQR�GL�DLXWR����
�
0,.+2(/��5HEH��PL�ULFRUGR�TXHOOD�YROWD�FKH�YHQLVWH�GD�PH�D�PH]]DQRWWH�H�
PL� FKLHGHVWH� GL� UHFLWDUH� L� 6DOPL� FRQ� YRL�� 3HU� WXWWD� OD� QRWWH� UHFLWDPPR� L�
6DOPL�H�SLDQJHPPR����
�
5(%� (=5,(/�� (UD� WDQWR� WHPSR� ID�� $GHVVR� q� DQFRUD� SL�� GXUD� SHU�PH�� �&RQ�
YRFH�WUHPDQWH���&RVD�YRJOLRQR�GD�PH"�6RQR�YHFFKLR�H�GHEROH��,O�FRUSR�KD�
ELVRJQR�GL�ULSRVR��O·DQLPD�FHUFD�OD�VROLWXGLQH��0D�GDYDQWL�D�PH�DUULYDQR�OH�
VRIIHUHQ]H�H�L�WRUPHQWL�GHO�PRQGR��2JQL�ULFKLHVWD�FKH�DUULYD�PL�WUDILJJH�LO�
FXRUH�FRPH�XQR�VSLOOR��1RQ�KR�SL��IRU]H����1RQ�FH�OD�IDFFLR��
�
0,.+2(/��VSDYHQWDWR���5HEH��5HEH��
�
5(%�(=5,(/��VLQJKLR]]DQGR���1RQ�FH�OD�IDFFLR�SL���1RQ�FH�OD�IDFFLR���3LDQJH���
�
0,.+2(/�� 5HEH�� 1RQ� GLPHQWLFDWH� FKH� GLHWUR� GL� YRL� FL� VRQR� LQWHUH�
JHQHUD]LRQL�GL�JLXVWL�H�GL�VDQWL��9RVWUR�SDGUH�5HE�,WVKHOH��VLD�EHQHGHWWR�LO�
VXR� ULFRUGR�� YRVWUR� QRQQR�5HE�9HOYHOH� LO�*UDQGH�� DOOLHYR� GHO� %DDO� 6KHP�
7RY����
�
5(%� (=5,(/� �WRUQD� LQ� Vp�� 6ROOHYD� LO� FDSR��� ,� PLHL� DQWHQDWL���� ,O� PLR� VDQWR�
SDGUH��D�FXL�DSSDUYH�SHU�WUH�YROWH�LO�SURIHWD�(OLD����0LR�]LR��5HE�0H\HU�%HU��
FKH� DVFHQGHYD� DO� FLHOR� TXDQGR� UHFLWDYD� OR� 6KPD� <LVURHO����0LR� QRQQR�� LO�
JUDQGH� 5HE� 9HOYHOH�� FKH� UHVXVFLWDYD� L� PRUWL�� �6L� JLUD� YHUVR� 0LNKRHO��
ULDQLPDQGRVL��� 6DL�� 0LNKRHO�� PLR� QRQQR�� LO� JUDQGH� 5HE� 9HOYHOH�� HUD� LQ�
JUDGR�GL�VFDFFLDUH�XQ�GLEHN�VHQ]D�UHFLWDUH�IRUPXOH�H�LQFDQWHVLPL��PD�FRQ�
XQ�XUOR��VHPSOLFHPHQWH�FRQ�XQ�XUOR��1HL�PRPHQWL�GLIILFLOL�PL�ULYROJR�D�OXL��
H�PL�VRVWLHQH��1RQ�PL�DEEDQGRQHUj�QHSSXUH�DGHVVR����)D·�HQWUDUH�6HQGHU��
�
0LNKRHO�HVFH�H�WRUQD�FRQ�6HQGHU��
�
6(1'(5� �WHQGH� OH� EUDFFLD� H� LPSORUD� JHPHQGR��� 5HEH�� $EELDWH� SLHWj��
$LXWDWHPL��VDOYDWH�OD�PLD�XQLFD�ILJOLD��
�
5(%�(=5,(/��&RP·q�DFFDGXWD�TXHVWD�VFLDJXUD"�
�
6(1'(5��6WDYDPR�SHU�PHWWHUH�LO�YHOR�DOOD�VSRVD��H�DSSHQD����
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5(%�(=5,(/��OR�LQWHUURPSH���1RQ�KR�FKLHVWR�TXHVWR��&RPH�q�SRWXWD�DFFDGHUH�
TXHVWD�VFLDJXUD"�,O�YHUPH�SXz�VFDYDUH�LQ�XQ�IUXWWR�VROR�TXDQGR�TXHVWR�KD�
JLj�FRPLQFLDWR�D�PDUFLUH��
�
6(1'(5�� 5HEH�� /D�PLD� XQLFD� ILJOLD� q� XQ·HEUHD� WLPRUDWD� GL� 'LR�� FDPPLQD�
FRQ�JOL�RFFKL�EDVVL�H�QRQ�VL�ULEHOOD�PDL�DOOD�PLD�YRORQWj��
�
5(%�(=5,(/��$�YROWH�L�ILJOL�YHQJRQR�SXQLWL�SHU�L�SHFFDWL�GHL�SDGUL��
�
6(1'(5��6H�VROR�VDSHVVL�TXDOH�SHFFDWR�KR�FRPPHVVR��IDUHL�SHQLWHQ]D����
�
5(%�(=5,(/��Ë�VWDWR�FKLHVWR�D�TXHVWR�GLEHN�FKL�q"�(�SHUFKp�q�HQWUDWR�LQ�WXD�
ILJOLD"�
�
6(1'(5�� 1RQ� ULVSRQGH�� 0D� DEELDPR� ULFRQRVFLXWR� OD� YRFH�� q� XQ� JLRYDQH�
GHOOD� QRVWUD� \HVKLYH� FKH�� DOFXQL� PHVL� ID�� q� PRUWR� DOO·LPSURYYLVR� QHOOD�
VLQDJRJD��6L�HUD�GDWR�DOOD�.DEEDODK�H�FRVu�VL�HUD�GLVWUXWWR��
�
5(%�(=5,(/��$�TXDOL�IRU]H�VL�HUD�ULYROWR"�
�
6(1'(5��$OOH�IRU]H�GHO�PDOH��VL�GLFH����4XDOFKH�RUD�SULPD�GL�PRULUH��DYHYD�
GHWWR�DG�XQ�VXR�FRPSDJQR�FKH�QRQ�VL�GHYH�FRPEDWWHUH�LO�SHFFDWR�H�FKH�QHO�
0DOLJQR��FKH�LO�&LHOR�FL�SURWHJJD��F·q�XQD�VFLQWLOOD�GL�VDQWLWj��9ROHYD�DQFKH�
ULFRUUHUH�D�VRUWLOHJL�SHU�RWWHQHUH�GXH�EDULOL�G·RUR��
�
5(%�(=5,(/��/·KDL�FRQRVFLXWR"�
�
6(1'(5��6u����(UD�UHJRODUPHQWH�PLR�RVSLWH�D�SUDQ]R��
�
5(%�(=5,(/��RVVHUYD�DWWHQWDPHQWH�6HQGHU���*OL�KDL�IDWWR�IRUVH�TXDOFKH�WRUWR��
O·KDL�XPLOLDWR"�&HUFD�GL�ULFRUGDUH��
�
6(1'(5��1RQ�OR�VR����1RQ�ULFRUGR���'LVSHUDWR���5HEH��LR�QRQ�VRQR�DOWUR�FKH�
XQ�XRPR��
�
3DXVD��
�
5(%�(=5,(/��)DWH�HQWUDUH�OD�IDQFLXOOD��
�
6HQGHU�HVFH�H�ULHQWUD�VXELWR�GRSR�FRQ�)UDGH��WHQJRQR�SHU�OH�EUDFFLD�/H\H��FKH�
UHVWD�VXOOD�VRJOLD�ULILXWDQGRVL�GL�DYDQ]DUH��
�
6(1'(5��JHPHQGR���)LJOLROD�PLD��DEEL�SLHWj��QRQ�XPLOLDUPL�GDYDQWL�DO�UHEH��
(QWUD��
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)5$'(��(QWUD��/H\HOH��(QWUD��FRORPELQD��
�
/(<(��9RUUHL��PD�QRQ�FL�ULHVFR��
�
5(%� (=5,(/�� )DQFLXOOD�� 7L� RUGLQR� GL� HQWUDUH�� �/H\H� DWWUDYHUVD� OD� VRJOLD� H� VL�
DYYLFLQD�DO�WDYROR���6LHGLWL��
/(<(��VL�VLHGH��REEHGLHQWH��0D�DOO·LPSURYYLVR�VDOWD�VX�H�XUOD�FRQ�XQD�YRFH�FKH�
QRQ�q�OD�VXD���/DVFLDWHPL��1RQ�YRJOLR��
�
7HQWD�GL�VFDSSDUH��PD�6HQGHU�H�)UDGH�OD�WUDWWHQJRQR��
�
5(%�(=5,(/��'LEHN��WL�RUGLQR�GL�GLUPL�FKL�VHL��
�
/(<(� �',%(.���5HEH�GL�0LURSRO��9RL� VDSHWH� JLj� FKL� VRQR��PD�GDYDQWL� DJOL�
DOWUL�QRQ�YRJOLR�ULYHODUH�LO�PLR�QRPH��
�
5(%�(=5,(/��1RQ�KR�FKLHVWR�LO�WXR�QRPH��+R�FKLHVWR�FKL�VHL��
�
/(<(��',%(.���D�EDVVD�YRFH���6RQR�XQR�FKH�FHUFD�QXRYH�YLH����
�
5(%�(=5,(/��&KL�FHUFD�QXRYH�YLH�KD�VPDUULWR�OD�UHWWD�YLD��
�
/(<(��',%(.���Ë�WURSSR�VWUHWWD����
�
5(%� (=5,(/�� 4XHVWR� O·KD� JLj� GHWWR� TXDOFXQR� FKH� QRQ� q� SL�� ULWRUQDWR��
�3DXVD���3HUFKp�VHL�HQWUDWR�LQ�TXHVWD�IDQFLXOOD"�
�
/(<(��',%(.���6RQR�LO�VXR�SUHGHVWLQDWR��
�
5(%�(=5,(/��/D�QRVWUD�VDQWD�7RUDK�SURLELVFH�DL�PRUWL�GL�DYYLFLQDUVL�DL�YLYL��
�
/(<(��',%(.���,R�QRQ�VRQR�PRUWR��
�
5(%�(=5,(/��+DL�ODVFLDWR�LO�QRVWUR�PRQGR�H�QRQ�SRWUDL�IDUYL�ULWRUQR�ILQFKp�
QRQ�VXRQHUj�LO�JUDQGH�FRUQR�SHU�OD�YHQXWD�GHO�0HVVLD��3HUFLz�LR�WL�RUGLQR�
GL� ODVFLDUH� LO� FRUSR�GL� TXHVWD� IDQFLXOOD�� DIILQFKp�QRQ� DYYL]]LVFD� XQ� UDPR�
YLYHQWH�GDOO·DOEHUR�HWHUQR�GHO�SRSROR�G·,VUDHOH��
�
/(<(��',%(.���XUOD���5HEH�GL�0LURSRO��6R�EHQH�FKH�YRL�VLHWH�IRUWH�H�SRWHQWH��
6R�FKH�VLHWH�LQ�JUDGR�GL�GDUH�RUGLQL�DJOL�DQJHOL�H�DL�VHUDILQL��0D�FRQWUR�GL�
PH�QRQ�SRWUHWH�QXOOD��,R�QRQ�KR�SL��XQ�SRVWR�LQ�FXL�DQGDUH��7XWWH�OH�VWUDGH�
VRQR�EORFFDWH�GDYDQWL�D�PH��WXWWL�L�VHQWLHUL�VRQR�VEDUUDWL�H�GD�RJQL�ODWR�VL�
DFTXDWWDQR�VSLULWL�PDOLJQL�SURQWL�D�GLYRUDUPL���&RQ�YRFH�WUHPDQWH���&·q�XQ�
FLHOR� H� XQD� WHUUD�� FL� VRQR� LQQXPHUHYROL� PRQGL�� PD� QHSSXUH� LQ� XQR� GL�
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TXHVWL�PRQGL�F·q�SRVWR�SHU�PH��(�SURSULR�RUD�FKH�OD�PLD�DQLPD�DIIOLWWD�H�
WRUPHQWDWD� KD� WURYDWR� OD� SDFH�� YRL� YRUUHVWH� VFDFFLDUPL�� $EELDWH� SLHWj��
VPHWWHWH�GL�WRUPHQWDUPL��VPHWWHWH�GL�SHUVHJXLWDUPL��
�
5(%� (=5,(/�� $QLPD� LQ� SHQD�� 3URYR� XQD� SURIRQGD� FRPSDVVLRQH� SHU� WH� H�
LQWHUFHGHUz�SHU�OLEHUDUWL�GDJOL�DQJHOL�GHO�PDOH��0D�WX�GHYL�ODVFLDUH�LO�FRUSR�
GL�TXHVWD�IDQFLXOOD��
�
/(<(��',%(.���FRQ�GHFLVLRQH���,R�QRQ�PH�QH�DQGUz��
�
5(%�(=5,(/��0LNKRHO��YDL�LQ�VLQDJRJD�H�FRQYRFD�XQ�PLQ\HQ���0LNKRHO�HVFH�H�
VXELWR�ULHQWUD��VHJXLWR�GD�GLHFL�XRPLQL�FKH�UHVWDQR�LQ�SLHGL�LQ�XQ�DQJROR���6DQWD�
DVVHPEOHD��0L�FRQFHGHWH�LO�SHUPHVVR�GL�DJLUH�LQ�YRVWUR�QRPH�H�SHU�YRVWUD�
YLUW��DO�ILQH�GL�VFDFFLDUH�XQR�VSLULWR�FKH�VL�ULILXWD�GL�DEEDQGRQDUH�LO�FRUSR�
GL�XQD�IDQFLXOOD�HEUHD"�
�
,� ',(&,� 820,1,�� 5HEH�� 1RL� YL� FRQFHGLDPR� LO� SHUPHVVR� GL� DJLUH� LQ� QRVWUR�
QRPH� H� SHU� QRVWUD� YLUW�� DO� ILQH� GL� VFDFFLDUH� XQR� VSLULWR� FKH� VL� ULILXWD� GL�
DEEDQGRQDUH�LO�FRUSR�GL�XQD�IDQFLXOOD�HEUHD��
�
5(%�(=5,(/� �DO]DQGRVL���'LEHN��$QLPD�GL� XQ�XRPR� FKH�KD� ODVFLDWR�TXHVWD�
WHUUD��,Q�QRPH�H�SHU�YLUW��GL�XQD�VDQWD�DVVHPEOHD�GL�HEUHL��LR��(]ULHO�EHQ�
+DGDV�� WL� RUGLQR� GL� DEEDQGRQDUH� LO� FRUSR� GL� TXHVWD� IDQFLXOOD�� /H\H� EDV�
.KDQH�� VHQ]D� QXRFHUH� Qp� D� OHL� Qp� DG� DOFXQD� FUHDWXUD� YLYHQWH���� 6H� QRQ�
REEHGLUDL�DO�PLR�FRPDQGR��LO�PLR�EUDFFLR�VL�VWHQGHUj�FRQWUR�GL�WH�FRQ�WXWWD�
OD�VXD�IRU]D��VFDJOLDQGR�PDOHGL]LRQL�H�FROSHQGRWL�FRQ�OD�VFRPXQLFD��0D�VH�
LQYHFH�REEHGLUDL�DO�PLR�FRPDQGR��IDUz�DSSHOOR�D�WXWWH�OH�IRU]H�DIILQFKp�OD�
WXD� DQLPD� VLD� UHGHQWD� H� OLEHUDWD� GDJOL� VSLULWL�PDOLJQL� H� GLVWUXWWRUL� FKH� WL�
DVVHGLDQR����
�
/(<(��',%(.���XUOD���,R�QRQ�KR�SDXUD�GHOOH�YRVWUH�PDOHGL]LRQL�H�QRQ�SUHVWR�
IHGH�DOOH�YRVWUH�SURPHVVH��1RQ�HVLVWH�IRU]D�DO�PRQGR�FKH�SRVVD�DLXWDUPL��
/H� YHWWH� SL�� VXEOLPL� QRQ� SRVVRQR� HJXDJOLDUH� TXHVWR� ULIXJLR� LQ� FXL� KR�
WURYDWR� OD� PLD� SDFH�� H� QRQ� F·q� DELVVR� SL�� SURIRQGR� GHO� EDUDWUR� FKH� PL�
DWWHQGH��,R�QRQ�PH�QH�DQGUz��
�
5(%�(=5,(/��,Q�QRPH�GL�'LR�RQQLSRWHQWH��PL�ULYROJR�D�WH�SHU�O·XOWLPD�YROWD�
H� WL� RUGLQR� GL� XVFLUH�� ,Q� FDVR� FRQWUDULR� VDUDL� VFRPXQLFDWR� H� FRQVHJQDWR�
QHOOH�PDQL�GHJOL�DQJHOL�GHO�PDOH��
�
8QD�WUHPHQGD�SDXVD��
�
/(<(��',%(.���,Q�QRPH�GL�'LR�RQQLSRWHQWH�� LR�PL�VRQR�FRQJLXQWR�DOOD�PLD�
SUHGHVWLQDWD�H�QRQ�PL�VHSDUHUz�GD�OHL�SHU�O·HWHUQLWj��
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5(%�(=5,(/��0LNKRHO�� ID·�SRUWDUH�FDPLFL�ELDQFKL�SHU� WXWWL� L�SUHVHQWL��3RUWD�
DQFKH� VHWWH� FRUQL� GL� PRQWRQH� H� VHWWH� FDQGHOH� QHUH�� 3RL� SUHQGL� GDOO·DUFD�
VDQWD�VHWWH�URWROL�GHOOD�7RUDK����
8QD�WUHPHQGD�SDXVD��GXUDQWH�OD�TXDOH�0LNKRHO�HVFH�H�ULHQWUD�FRQ�L�FRUQL�H�OH�
FDQGHOH�QHUH��VHJXLWR�GDO�PHVVDJJHUR�FKH�SRUWD�L�FDPLFL��
�
0(66$**(52��FRQWD�L�FDPLFL���&H�Q·q�XQR�LQ�SL����6L�JXDUGD�LQWRUQR���)RUVH�
PDQFD�TXDOFXQR�TXL"�
�
5(%� (=5,(/� �WXUEDWR�� FRPH� ULFRUGDQGRVL� GL� TXDOFRVD��� 3HU� VFRPXQLFDUH�
O·DQLPD�GL�XQ�HEUHR��q�QHFHVVDULR�LO�FRQVHQVR�GHO�UDEELQR����0LNKRHO��PHWWL�
GD� SDUWH�� SHU� LO�PRPHQWR�� L� FRUQL�� OH� FDQGHOH� H� L� FDPLFL���� 3UHQGL� LO�PLR�
EDVWRQH��YD·�GDO�UDEELQR�5HE�6KLPVKHQ�H�FKLHGLJOL�GD�SDUWH�PLD�GL�YHQLUH�
TXL� LPPHGLDWDPHQWH�� �0LNKRHO� UDFFRJOLH� L� FRUQL�H� OH�FDQGHOH�H�YD�YLD�FRQ� LO�
PHVVDJJHUR�� FKH� SRUWD� L� FDPLFL�� 5HE� (]ULHO� VL� ULYROJH� DL� GLHFL� XRPLQL��� 3HU� LO�
PRPHQWR�SRWHWH�DQGDUH���(VFRQR��3DXVD��5HE�(]ULHO�VROOHYD�LO�FDSR���6HQGHU��
'RYH�VRQR�OR�VSRVR�H�OD�VXD�IDPLJOLD"�
�
6(1'(5��6RQR�ULPDVWL�GD�PH�D�%ULQLWV�SHU�LO�6DEDWR��
�
5(%� (=5,(/�� 0DQGD� XQ� PHVVDJJHUR� GD� SDUWH� PLD�� FKH� GLFD� ORUR� GL� QRQ�
PXRYHUVL�GL�Oj�H�GL�DVSHWWDUH�OH�PLH�GLVSRVL]LRQL��
�
6(1'(5��0DQGR�VXELWR�TXDOFXQR��
�
5(%�(=5,(/��3RWHWH� DQGDUH��SHU� LO�PRPHQWR��SRUWDWH� OD� IDQFLXOOD�QHOO·DOWUD�
VWDQ]D��
�
/(<(� �ULVYHJOLDQGRVL�� FRQ� OD� SURSULD� YRFH�� WUHPDQWH��� 1RQQLQD�� +R� SDXUD����
&KH�FRVD�YRJOLRQR�IDUJOL"�(�D�PH��FKH�FRVD�YRJOLRQR�IDUH"�
�
)5$'(�� 1RQ� DYHU� SDXUD�� EDPELQD�PLD�� ,O� UHEH� VD� TXHO� FKH� ID�� 1RQ� IDUj�
QXOOD�GL�PDOH��,O�UHEH�QRQ�SRWUHEEH�PDL�IDUH�GHO�PDOH��
�
)UDGH�H�6HQGHU�FRQGXFRQR�/H\H�QHOO·DOWUD�VWDQ]D��
�
5(%�(=5,(/��VLHGH�LPPHUVR�QHL�SHQVLHUL��3RL��FRPH�VYHJOLDQGRVL���(�VH�QHOOH�DOWH�
VIHUH�IRVVH�JLj�VWDWD�HPHVVD�XQD�FRQGDQQD��LR�OD�IDUz�UHYRFDUH��
�
(QWUD�5HE�6KLPVKHQ��
�
5(%�6+,06+(1��%XRQD�VHWWLPDQD��UHEH��
�
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5(%�(=5,(/��VL�DO]D�SHU�DQGDUJOL�LQFRQWUR���6DOYH��UDEELQR��EXRQD�VHWWLPDQD��
6HGHWHYL���5HE�6KLPVKHQ�VL�VLHGH���9L�KR�GLVWXUEDWR�SHU�XQD�IDFFHQGD�JUDYH��
XQD�IDQFLXOOD�HEUHD�q�SRVVHGXWD�GD�XQ�GLEHN��LO�&LHOR�FL�SURWHJJD��FKH�QRQ�
YXROH� DQGDUVHQH� LQ� QHVVXQ� PRGR�� 3HU� VFDFFLDUOR�� FL� UHVWD� XQD� VROD�
SRVVLELOLWj��ULFRUUHUH�DOOD�VFRPXQLFD�H�DOOH�PDOHGL]LRQL��6H�GDUHWH�LO�YRVWUR�
SHUPHVVR��YL�JXDGDJQHUHWH�LO�PHULWR�GL�DYHU�VDOYDWR�XQ·DQLPD��
�
5(%�6+,06+(1��VRVSLUD���/D�VFRPXQLFD�q�XQD�SHQD�VHYHUD�SHU�XQ�YLYHQWH��H�
D�PDJJLRU�UDJLRQH�OR�q�SHU�XQ�PRUWR����0D�SRLFKp�QRQ�ULPDQH�DOWUD�VFHOWD��
H�GDWR�FKH�XQ�XRPR�GL�IHGH�FRPH�YRL�OR�ULWLHQH�QHFHVVDULR��IRUQLVFR�LO�PLR�
FRQVHQVR����0D�SULPD��UHEH��GHEER�ULYHODUYL�XQ�VHJUHWR�FKH�KD�D�FKH�IDUH�
FRQ�TXHVWD�IDFFHQGD��
�
5(%�(=5,(/��'LWH�SXUH��
�
5(%�6+,06+(1��9L�ULFRUGDWH��UHEH��FKH�FLUFD�YHQW·DQQL�ID�YHQLYD�GD�YRL�XQ�
JLRYDQH�GL�%ULQLWV��XQ�NKRVHG�H�XQR�VWXGLRVR�GL�.DEEDODK��1LVQ�EHQ�5LYNH"�
�
5(%�(=5,(/��3DUWu�H�PRUu�ORQWDQR�TXDQG·HUD�DQFRUD�JLRYDQH��
�
5(%�6+,06+(1��*Lj����/D�VFRUVD�QRWWH��OR�VWHVVR�1LVQ�EHQ�5LYNH�PL�q�DSSDUVR�
WUH�YROWH�LQ�VRJQR�H�PL�KD�FKLHVWR�GL�FLWDUH�LQ�JLXGL]LR�6HQGHU�GL�%ULQLWV��
�
5(%�(=5,(/��(�TXDO�q�OD�VXD�DFFXVD�FRQWUR�6HQGHU"�
�
5(%�6+,06+(1��4XHVWR�QRQ�PH�O·KD�GHWWR��+D�DIIHUPDWR�VROWDQWR�FKH�6HQGHU�
KD�YHUVDWR�LO�VXR�VDQJXH��
�
5(%�(=5,(/��6H�XQ�XRPR�FLWD�XQ�DOWUR�LQ�JLXGL]LR��LO�UDEELQR��VL�FDSLVFH��QRQ�
SXz� ULILXWDUVL�� $� PDJJLRU� UDJLRQH� VH� VL� WUDWWD� GL� XQ� PRUWR�� FKH� SXz�
DSSHOODUVL�DOOD�&RUWH�FHOHVWH����0D�TXDO�q�LO�QHVVR�FRQ�LO�GLEHN"�
�
5(%� 6+,06+(1�� ,O� QHVVR� F·q���� 'D� TXHO� FKH� KR� VHQWLWR� GLUH�� LO� JLRYDQH� FKH�
VRWWR�IRUPD�GL�GLEHN�KD�SRVVHGXWR�OD�ILJOLD�GL�6HQGHU�HUD�LO� ILJOLR�GL�1LVQ�
EHQ�5LYNH����(� LQROWUH� VL�SDUOD�GL�XQD�SURPHVVD�FKH�6HQGHU�DYHYD� IDWWR�D�
1LVQ�H�FKH�QRQ�KD�PDQWHQXWR����
�
5(%� (=5,(/� �ULIOHWWH��� 4XDQG·q� FRVu�� ULPDQGHUz� O·HVRUFLVPR� D� GRPDQL� D�
PH]]RJLRUQR�� 'RSR� OD� SUHJKLHUD� GHO� PDWWLQR�� VH� LO� 6LJQRUH� YRUUj��
HVHJXLUHPR� LO� ULWR� SURSL]LDWRULR� SHU� L� VRJQL� H� FRQYRFKHUHWH� LO� PRUWR�
GDYDQWL�D�XQD�FRUWH��'RSR��FRQ�LO�YRVWUR�SHUPHVVR��VFDFFHUz�LO�GLEHN�FRQ�OD�
VFRPXQLFD��
�
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5(%�6+,06+(1��8QD�FDXVD�WUD�XQ�YLYR�H�XQ�PRUWR�q�XQ�FRVD�VHULD��ROWUH�FKH�
LQVROLWD�� SHUFLz�� UHEH�� YRUUHL� FKLHGHUH� D� YRL� GL� SUHVLHGHUH� OD� FRUWH� H�
FRQGXUUH�LO�SURFHVVR��
�
5(%�(=5,(/��'·DFFRUGR��0LNKRHO���$UULYD�0LNKRHO���)D·�HQWUDUH�OD�IDQFLXOOD��
�6HQGHU�H�)UDGH�FRQGXFRQR�/H\H��FKH� VL� VLHGH�FRQ�JOL�RFFKL�FKLXVL���'LEHN�� WL�
FRQFHGR�GRGLFL�RUH��6H�HQWUR�GRPDQL�D�PH]]RJLRUQR�QRQ�VDUDL�DQGDWR�YLD�
GL�WXD�VSRQWDQHD�YRORQWj��LR��FRQ�LO�SHUPHVVR�GHO�UDEELQR�GL�TXHVWD�FLWWj��WL�
VFDFFHUz�FRQ�OD�IRU]D�DWWUDYHUVR�OD�SHQD�GHOOD�VFRPXQLFD���3DXVD��6HQGHU�H�
)UDGH� VWDQQR�SHU�SRUWDUH�YLD�/H\H���6HQGHU�� WX�ULPDQL�TXL�� �)UDGH�SRUWD�YLD�
/H\H���6HQGHU��7L�ULFRUGL�LO�WXR�YHFFKLR�DPLFR�1LVQ�EHQ�5LYNH"�
�
6(1'(5��VSDYHQWDWR���1LVQ�EHQ�5LYNH"�0D����q�PRUWR����
�
5(%� (=5,(/�� 6DSSL� FKH� OD� VFRUVD� QRWWH� q� DSSDUVR� WUH� YROWH� LQ� VRJQR� DO�
UDEELQR� GL� TXHVWD� FLWWj�� �,QGLFD� 5HE� 6KLPVKHQ��� (� JOL� KD� FKLHVWR� GL�
FRQYRFDUWL�GDYDQWL�DO�WULEXQDOH��
�
6(1'(5� �VFRQYROWR��� 'DYDQWL� DO� WULEXQDOH"� ,R"���� 6DQWR� &LHOR����� &KH� FRVD�
YXROH�GD�PH"����&KH�FRVD�VL�GHYH�IDUH��UHEH"�
�
5(%�(=5,(/��1RQ�VR�GL�FKH�FRVD�WL�DFFXVL��PD�GHYL�SUHVHQWDUWL�LQ�JLXGL]LR��
�
6(1'(5��)DUz�FRPH�GLWH��
�
5(%�(=5,(/��FRQ�XQ�DOWUR�WRQR���0DQGD�LPPHGLDWDPHQWH�L�FDYDOOL�SL��YHORFL�
D� %ULQLWV�� OR� VSRVR� H� OD� VXD� IDPLJOLD� GHYRQR� VWDUH� TXL� SULPD� GL�
PH]]RJLRUQR��LQ�PRGR�GD�FHOHEUDUH�OH�QR]]H�DSSHQD�LO�GLEHN�VDUj�DQGDWR�
YLD��
�
6(1'(5��5HEH��)RUVH�QRQ�YRJOLRQR�SL��TXHVWH�QR]]H�H�QRQ�YHUUDQQR��
�
6XOOD�SRUWD�DSSDUH�LO�PHVVDJJHUR��
�
5(%�(=5,(/��FRQ�IHUPH]]D���6L�GLFD�ORUR�FKH�TXHVWD�q�OD�PLD�GHFLVLRQH����0D�
WX�DVVLFXUDWL�FKH�OR�VSRVR�DUULYL�LQ�WHPSR��
�
0(66$**(52��/R�VSRVR�DUULYHUj�LQ�WHPSR��
�
/·RURORJLR�EDWWH�OH�GRGLFL��
�
6LSDULR��
�
�
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48$572�$772�
�
1HOOD� VWHVVD� VWDQ]D� LQ� FXL� VL� VYROJH� LO� WHU]R� DWWR�� ,QYHFH� GHO� OXQJR� WDYROR� D�
VLQLVWUD�� XQ� WDYROR� SL�� SLFFROR� H� SL�� YLFLQR� DOOD� ULEDOWD��$WWRUQR� DO� WDYROR�� VX�
XQD�SROWURQD�H�GXH�VHGLH��VLHGRQR�5HE�(]ULHO��FKH�LQGRVVD�WDOHV�H�WILOHQ��H�L�GXH�
JLXGLFL��5HE�6KLPVKHQ�q�LQ�SLHGL�DFFDQWR�DO�WDYROR��,Q�GLVSDUWH��0LNKRHO��6WDQQR�
FRQFOXGHQGR�LO�ULWR�SURSL]LDWRULR�SHU�L�VRJQL��
�
5(%�6+,06+(1��+R�IDWWR�XQ�EXRQ�VRJQR��KR�IDWWR�XQ�EXRQ�VRJQR��KR�IDWWR�
XQ�EXRQ�VRJQR����
�
5(%� (=5,(/�� 35,02� (� 6(&21'2� *,8',&(� �DVVLHPH���+DL� IDWWR� XQ� EXRQ� VRJQR��
KDL�IDWWR�XQ�EXRQ�VRJQR��KDL�IDWWR�XQ�EXRQ�VRJQR����
�
5(%� (=5,(/�� 5DEELQR�� $EELDPR� UHVR� SURSL]LR� LO� YRVWUR� VRJQR�� $GHVVR�
VHGHWHYL� FRQ� QRL� LQ� TXDOLWj� GL� JLXGLFH�� �5HE� 6KLPVKHQ� VL� VLHGH� DO� WDYROR��
DFFDQWR�D�5HE�(]ULHO���2UD�FRQYRFKHUHPR�LQ�JLXGL]LR�LO�GHIXQWR��PD�SULPD�
WUDFFHUz�XQ�FRQILQH� FKH�HJOL�QRQ�SRWUj� VXSHUDUH��0LNKRHO��GDPPL� LO�PLR�
EDVWRQH���0LNKRHO�JOL�SRUJH�LO�EDVWRQH��5HE�(]ULHO�VL�DO]D�H��QHOO·DQJROR�VLQLVWUR�
GHOOD� VWDQ]D�� WUDFFLD� FRQ� LO� EDVWRQH� XQD� OLQHD� FLUFRODUH�� GD� VLQLVWUD� D� GHVWUD��
4XLQGL� WRUQD� D� VHGHUVL� DO� WDYROR���0LNKRHO�� SUHQGL� LO�PLR� EDVWRQH� H� YD·� DO�
FLPLWHUR�� 4XDQGR� VDUDL� DUULYDWR�� FKLXGL� JOL� RFFKL� H� FDPPLQD� WHQHQGR� LO�
EDVWRQH�GDYDQWL� D� WH�� DOOD� SULPD� WRPED� FKH� LO� EDVWRQH� WRFFKHUj�� IHUPDWL��
EDWWL� WUH�FROSL� FRO�EDVWRQH� VXOOD� WRPED�H�GL·�TXHVWH�SDUROH�� ©3LR�GHIXQWR��
(]ULHO�� ILJOLR�GHO�JUDQGH� WVDGHN�5HE� ,WVKHOH�GL�0LURSRO�� WL�FKLHGH�SHUGRQR�
SHU�DYHU�GLVWXUEDWR� LO� WXR�ULSRVR�H� WL�RUGLQD�GL� LQIRUPDUH��SHU� OH�YLH�D� WH�
QRWH�� LO� SLR� GHIXQWR� 1LVQ� EHQ� 5LYNH� FKH� LO� WULEXQDOH� GHOOD� JLXVWL]LD� GL�
0LURSRO�OR�FRQYRFD�LPPHGLDWDPHQWH�LQ�JLXGL]LR�H�JOL�RUGLQD�GL�SUHVHQWDUVL�
QHJOL� DELWL� LQ� FXL� IX� VHSROWRª�� /R� ULSHWHUDL� WUH� YROWH�� SRL� WL� YROWHUDL� H�
WRUQHUDL��(�QRQ�JXDUGDUWL�LQWRUQR��QRQ�LPSRUWD�TXDQWH�XUOD��YRFL�H�ODPHQWL�
XGUDL�DOOH�WXH�VSDOOH��H�QRQ�ODVFLDUH�LO�PLR�EDVWRQH�QHSSXUH�SHU�XQ�DWWLPR��
R� WL� WURYHUDL� LQ� JUDYH� SHULFROR�� 9D·�� H� 'LR� WL� SURWHJJD�� FRORUR� FKH� VRQR�
LQYLDWL� LQ� XQD� JLXVWD� PLVVLRQH� QRQ� FRUURQR� ULVFKL���� 9D·�� PD� SULPD� ID·�
HQWUDUH�GXH�XRPLQL�D�SUHSDUDUH�XQD�EDUULHUD�SHU�LO�GHIXQWR���0LNKRHO�HVFH��
(QWUDQR�GXH�XRPLQL�FRQ�XQ�OHQ]XROR��FRQ�FXL�VHSDUDQR�WXWWR� O·DQJROR�VLQLVWUR��
FRSUHQGROR� ILQR� D� WHUUD�� (VFRQR��� )DWH� HQWUDUH� 6HQGHU�� �(QWUD� 6HQGHU���
6HQGHU��KDL�IDWWR�FLz�FKH�WL�KR�RUGLQDWR"�+DL�PDQGDWR�D�FKLDPDUH�OR�VSRVR�
H�L�VXRL�SDUHQWL"�
�
6(1'(5��+R�PDQGDWR�L�FDYDOOL�SL��YHORFL��PD�OD�IDPLJOLD�GHOOR�VSRVR�QRQ�q�
DQFRUD�DUULYDWD��
�
–––––––––––––– 
���,Q�DUDPDLFR�QHO�WHVWR��
���,Q�DUDPDLFR�QHO�WHVWR��
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5(%�(=5,(/��0DQGD�TXDOFXQ�DOWUR�D�FDYDOOR��GHYRQR�DUULYDUH�LO�SL��LQ�IUHWWD�
SRVVLELOH��
�
6(1'(5��6DUj�IDWWR��
3DXVD��
�
5(%�(=5,(/�� 6HQGHU��$EELDPR� LQIRUPDWR� LO� GHIXQWR�1LVQ�EHQ�5LYNH� FKH� LO�
WULEXQDOH�OR�FRQYRFD�LQ�JLXGL]LR�FRQWUR�GL�WH��$FFHWWHUDL�LO�QRVWUR�YHUGHWWR"�
�
6(1'(5��/R�DFFHWWHUz��
�
5(%�(=5,(/��$GHPSLHUDL�WXWWR�FLz�FKH�QRL�GHOLEHUHUHPR"�
�
6(1'(5��/R�DGHPSLHUz��
�
5(%�(=5,(/��2UD�VSRVWDWL�H�ULPDQL�TXL�D�GHVWUD��
�
6(1'(5�� 5HEH�� $GHVVR� ULFRUGR���� 1LVQ� GL� 5LYNH� GHYH� DYHUPL� FLWDWR� LQ� XQ�
JLXGL]LR�D�FDXVD�GL�XQ�SDWWR�FKH�DYHYDPR�VWUHWWR����0D�QRQ�KR�FROSD����
�
5(%�(=5,(/��1H�SDUOHUDL�GRSR��TXDQGR�LO�TXHUHODQWH�DYUj�SUHVHQWDWR�OD�VXD�
DFFXVD���3DXVD���7UD�SRFR��FRPSDULUj�WUD�QRL�XQD�SHUVRQD�GHO�PRQGR�YHUR��
H�QRL�GRYUHPR�GLULPHUH�XQD�FRQWURYHUVLD�WUD�OXL�H�XQD�SHUVRQD�GHO�QRVWUR�
PRQGR�LOOXVRULR���3DXVD���8Q�SURFHVVR�FRPH�TXHVWR�q�OD�GLPRVWUD]LRQH�FKH�
OH�OHJJL�GHOOD�VDQWD�7RUDK�JRYHUQDQR�WXWWL�L�PRQGL�H�WXWWH�OH�FUHDWXUH��HVVH�
YDOJRQR�SHU�L�YLYL�H�SHU�L�PRUWL���3DXVD���8Q�SURFHVVR�FRPH�TXHVWR�q�FRVD�
DUGXD� H� WUHPHQGD�� H� VL� VYROJH� VRWWR� OR� VJXDUGR� GHO� &LHOR�� (� VH� TXHVWR�
WULEXQDOH�GRYHVVH�GHYLDUH�GDOOD�/HJJH�²�QRQ�YRJOLD�LO�&LHOR�²�DQFKH�VROR�GL�
XQD� YLUJROD�� XQ� JUDQ� FODPRUH� VFXRWHUHEEH� LO� WULEXQDOH� FHOHVWH�� 3HUWDQWR��
ELVRJQD�DIIURQWDUH�LO�SURFHVVR�FRQ�WLPRUH�H�WHUURUH����7LPRUH����(�WHUURUH����
�
6L�JXDUGD�LQWRUQR�LQTXLHWR��VRIIHUPD�OR�VJXDUGR�VXOOD�WHQGD�H�WDFH��8Q�VLOHQ]LR�
LQTXLHWDQWH��
�
35,02�*,8',&(��DO�VHFRQGR��SLDQR��VSDYHQWDWR���0L�VHPEUD�FKH�VLD�TXL����
�
6(&21'2�*,8',&(��FRQ�OR�VWHVVR�WRQR���Ë�TXL��PL�VHPEUD����
�
5(%�6+,06+(1��Ë�TXL����
�
5(%�(=5,(/��3LR�GHIXQWR��1LVQ�EHQ�5LYNH��TXHVWR�WULEXQDOH�GHOOD�JLXVWL]LD�KD�
VWDELOLWR� FKH� WX� QRQ� GHEED� ROWUHSDVVDUH� LO� FRQILQH� FKH� q� VWDWR� WUDFFLDWR�
GDYDQWL�D�WH���3DXVD���3LR�GHIXQWR��1LVQ�EHQ�5LYNH��TXHVWR�WULEXQDOH�GHOOD�
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JLXVWL]LD� WL�RUGLQD�GL�SUHVHQWDUH� L� WXRL�UHFODPL�H�GL�HVSRUUH� OH�DFFXVH�FKH�
PXRYL�FRQWUR�6HQGHU�EHQ�+HQ\H��
�
3DXVD�LQTXLHWDQWH��7XWWL�UHVWDQR�LQ�DVFROWR�FRPH�SLHWULILFDWL��
�
35,02�*,8',&(��FRPH�SULPD���0L�VHPEUD�FKH�VWLD�ULVSRQGHQGR����
�
6(&21'2�*,8',&(��0L�VHPEUD�FKH�VWLD�ULVSRQGHQGR����
�
35,02�*,8',&(��6HQWR�XQD�YRFH��PD�QRQ�VHQWR�QHVVXQD�SDUROD��
�
6(&21'2�*,8',&(��6HQWR�GHOOH�SDUROH��PD�QRQ�VHQWR�QHVVXQD�YRFH��
�
5(%�6+,06+(1��D�6HQGHU���6HQGHU�EHQ�+HQ\H��,O�SLR�GHIXQWR�1LVQ�EHQ�5LYNH�
DIIHUPD�FKH�LQ�JLRYHQW��HUDYDWH�FRPSDJQL�QHOOD�VWHVVD�VFXROD�WDOPXGLFD��H�
FKH�OH�YRVWUH�DQLPH�HUDQR�OHJDWH�GD�XQD�VLQFHUD�DPLFL]LD��9L�VSRVDVWH�QHOOD�
VWHVVD� VHWWLPDQD�� ,Q� VHJXLWR�� TXDQGR� YL� LQFRQWUDVWH�GDO� UHEH�SHU� OH� IHVWH��
VWULQJHVWH� XQ� SDWWR�� VH� OH� YRVWUH� PRJOL� DYHVVHUR� FRQFHSLWR� H� DYHVVHUR�
SDUWRULWR�XQD�XQ�PDVFKLR��O·DOWUD�XQD�IHPPLQD��L�YRVWUL�ILJOL�VDUHEEHUR�VWDWL�
SURPHVVL�LQ�PDWULPRQLR��
�
6(1'(5��FRQ�YRFH�WUHPDQWH���6u��q�FRVu��
�
5(%� 6+,06+(1�� ,O� SLR� GHIXQWR� 1LVQ� EHQ� 5LYNH� UDFFRQWD� FKH�� SRFR� WHPSR�
GRSR��HJOL�SDUWu�SHU�OXRJKL�ORQWDQL��GRYH�VXD�PRJOLH�SDUWRUu�XQ�ILJOLR�QHOOR�
VWHVVR�PRPHQWR�LQ�FXL�WXD�PRJOLH�SDUWRULYD�XQD�ILJOLD��3RFR�WHPSR�GRSR��
HJOL� VSLUz�� �%UHYH� SDXVD��� 1HO� PRQGR� YHUR�� HJOL� YHQQH� D� VDSHUH� FKH� VXR�
ILJOLR�DYHYD�ULFHYXWR�LO�GRQR�GL�XQ·DQLPD�SURIRQGD�H�FKH�VL�HOHYDYD�VHPSUH�
SL��LQ�DOWR��(�LO�VXR�FXRUH�GL�SDGUH�IX�FROPR�GL�JLRLD��3RL�YLGH�FKH�LO�ILJOLR��
XQD�YROWD�FUHVFLXWR��VH�QH�SDUWu�SHU�LO�PRQGR��JLUDQGR�GL�OXRJR�LQ�OXRJR��GL�
SDHVH�LQ�SDHVH��GL�FLWWj�LQ�FLWWj��SRLFKp�OD�VXD�DQLPD�HUD�DWWUDWWD�GDOOD�VXD�
SUHGHVWLQDWD��,QILQH�JLXQVH�QHOOD�FLWWj�GRYH�WX�YLYL��HQWUz�QHOOD�WXD�FDVD�H�VL�
VHGHWWH� DOOD� WXD� WDYROD�� (� OD� VXD� DQLPD� VL� FRQJLXQVH� FRQ� O·DQLPD� GL� WXD�
ILJOLD��0D�WX�HUL�ULFFR��PHQWUH�LO� ILJOLR�GL�1LVQ�HUD�SRYHUR��&RVu�ULYROJHVWL�
DOWURYH�LO�WXR�VJXDUGR��DQGDQGR�D�FHUFDUH�SHU�WXD�ILJOLD�XQR�VSRVR�GL�DOWR�
OLJQDJJLR� H� ULFFD� GRWH�� �%UHYH� SDXVD��� 1LVQ� YLGH� SRL� FKH� VXR� ILJOLR��
VRSUDIIDWWR�GDOOD�GLVSHUD]LRQH��VH�Q·HUD�DQGDWR�YLD��YDJDQGR�SHU�LO�PRQGR�
DOOD� ULFHUFD�GL� QXRYH�YLH�� FRVu� O·DQLPD�GHO� SDGUH� IX�SUHVD�GD� WRUPHQWR� H�
DIIOL]LRQH��$OORUD�OD�IRU]D�RVFXUD��YHGHQGR�OD�GLVSHUD]LRQH�GHO�JLRYDQH��JOL�
WHVH� GLQDQ]L� XQD� UHWH� H� OR� FDWWXUz�� SRUWDQGROR� YLD� DQ]LWHPSR� GD� TXHVWR�
PRQGR��H�OD�VXD�DQLPD�YDJz�ILQR�DG�HQWUDUH�VRWWR�IRUPD�GL�GLEHN�QHO�FRUSR�
GHOOD� VXD� SUHGHVWLQDWD�� �%UHYH� SDXVD���1LVQ� EHQ�5LYNH� GLFH�� FRQ� OD�PRUWH�
GHO�ILJOLR��HJOL�q�VWDWR�WDJOLDWR�IXRUL�GD�HQWUDPEL�L�PRQGL��ULPDQHQGR�VHQ]D�
XQ�QRPH�H�VHQ]D�XQ�ULFRUGR��VHQ]D�VXFFHVVRUL�FKH�SRVVDQR�SUHJDUH�SHU�OXL��
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/D�VXD�OXFH�V·q�VSHQWD�SHU�VHPSUH�H�OD�FRURQD�GHO�VXR�FDSR�q�VSURIRQGDWD�
QHOO·DELVVR�� (JOL� FKLHGH� FKH� TXHVWR� WULEXQDOH�� LQ� YLUW�� GHOOH� OHJJL� GHOOD�
QRVWUD�VDQWD�7RUDK��JLXGLFKL�6HQGHU�FROSHYROH�GL�DYHU�YHUVDWR�LO�VDQJXH�GHO�
ILJOLR� GL�1LVQ�� GHL� ILJOL� GL� VXR� ILJOLR� H� GHL� ILJOL� GHL� ILJOL�� ILQR� DOOD� ILQH� GL�
WXWWH�OH�JHQHUD]LRQL��
7UHPHQGD�SDXVD��6HQGHU�VLQJKLR]]D��
�
5(%�(=5,(/��6HQGHU�EHQ�+HQ\H��KDL�DVFROWDWR�OH�DFFXVH�GHO�SLR�GHIXQWR�1LVQ�
EHQ�5LYNH"�&KH�FRVD�KDL�GD�GLUH�D�WXD�GLVFROSD"�
�
6(1'(5�� 1RQ� SRVVR� DSULU� ERFFD� H� QRQ� F·q� QXOOD� FKH� LR� SRVVD� GLUH� D�PLD�
GLVFROSD�� 0D� SUHJR� LO� PLR� YHFFKLR� DPLFR� GL� SHUGRQDUH� LO� PLR� SHFFDWR��
SRLFKp�QRQ�KR�DJLWR� LQ�PDOD� IHGH��1LVQ�HUD�SDUWLWR� VXELWR�GRSR� LO�QRVWUR�
SDWWR�� H� LR� QRQ� VHSSL� FKH� VXD�PRJOLH� DYHYD� GDWR� DOOD� OXFH� XQ� ILJOLR�� Qp�
WDQWR�PHQR�FKH�VL� WUDWWDYD�GL�XQ�PDVFKLR�� ,Q�VHJXLWR��YHQQL�D�VDSHUH�FKH�
OXL�HUD�PRUWR��1RQ�HEEL�SL��QRWL]LH�GHOOD�VXD�IDPLJOLD�H��FRO�WHPSR��PH�QH�
GLPHQWLFDL��
�
5(%�(=5,(/��3HUFKp�QRQ�WL�VHL�LQIRUPDWR��QRQ�KDL�FHUFDWR�QRWL]LH"�
�
6(1'(5��'L�VROLWR�q�OD�IDPLJOLD�GHOOR�VSRVR�D�IDUH�LO�SULPR�SDVVR��SHQVDYR�
FKH�VH�1LVQ�DYHVVH�DYXWR�XQ�ILJOLR�PDVFKLR��PL�DYUHEEH�LQIRUPDWR��
�
3DXVD��
�
5(%�6+,06+(1��1LVQ�EHQ�5LYNH�FKLHGH�SHUFKp��TXDQGR�VXR�ILJOLR�q�HQWUDWR�
QHOOD�WXD�FDVD�H�VL�q�VHGXWR�DOOD�WXD�WDYROD��WX�QRQ�JOL�KDL�PDL�FKLHVWR�FKL�
IRVVH�H�GD�GRYH�YHQLVVH��
�
6(1'(5��1RQ� OR�VR����1RQ�ULFRUGR����0D�JLXUR�FKH�PL�VRQR�VHPSUH�VHQWLWR�
FRPH� XQ� VXRFHUR� SHU� TXHO� JLRYDQH�� Ë� SHU� TXHVWR� PRWLYR� FKH� SHU� RJQL�
SURSRVWD� GL� PDWULPRQLR� SRQHYR� GHOOH� FRQGL]LRQL� FRVu� JUDYRVH� FKH� OD�
IDPLJOLD�GHOOR�VSRVR�QRQ�HUD�LQ�JUDGR�GL�DFFHWWDUH��,Q�TXHVWR�PRGR��EHQ�WUH�
SURSRVWH�VRQR�DQGDWH�D�YXRWR��0D�O·XOWLPD�YROWD�FL�VLDPR�DFFRUGDWL����
�
3DXVD��
�
5(%� 6+,06+(1�� 1LVQ� EHQ� 5LYNH� VRVWLHQH� FKH� WX�� QHO� SURIRQGR� GHO� FXRUH��
DYHYL� ULFRQRVFLXWR� VXR� ILJOLR�� SHUFLz� DYHYL� SDXUD� GL� FKLHGHUJOL� FKL� IRVVH��
3HU�WXD�ILJOLD�FHUFDYL�XQD�YLWD�GL�ULFFKH]]H�H�FRPRGLWj�H�SHU�TXHVWR�PRWLYR�
KDL�VFDUWDWR�LO�ILJOLR�GL�1LVQ��
�
6HQGHU�SLDQJH�LQ�VLOHQ]LR��FRSUHQGRVL�LO�YLVR��*UDYH�SDXVD��(QWUD�0LNKRHO��FKH�
UHVWLWXLVFH�LO�EDVWRQH�D�5HE�(]ULHO��
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5(%� (=5,(/� �SDUOD� VRWWRYRFH� FRQ� 5HE� 6KLPVKHQ� H� L� JLXGLFL�� 6L� DO]D� LQ� SLHGL��
WHQHQGR� LO� EDVWRQH� LQ� PDQR��� 4XHVWR� WULEXQDOH� GHOOD� JLXVWL]LD�� DYHQGR�
DVFROWDWR�HQWUDPEH�OH�SDUWL��SURQXQFLD�OD�VXD�VHQWHQ]D��QRQ�HVVHQGR�QRWR�
VH�DO�PRPHQWR�GHO�SDWWR� WUD�1LVQ�EHQ�5LYNH�H�6HQGHU�EHQ�+HQ\H� OH� ORUR�
PRJOL�DYHVVHUR�JLj�FRQFHSLWR��H�SRLFKp�VHFRQGR�OD�QRVWUD�VDQWD�7RUDK�XQ�
DFFRUGR� VX� TXDOFRVD� FKH� QRQ� q� VWDWR� DQFRUD� FUHDWR� QRQ� KD� YDORUH�� QRQ�
SRVVLDPR� VWDELOLUH� FKH�6HQGHU� IRVVH�YLQFRODWR�GDO�SDWWR��7XWWDYLD��SRLFKp�
TXHOOD�SURPHVVD�HUD�VWDWD�DFFROWD�LQ�&LHOR��H�TXLQGL�QHO�FXRUH�GHO�ILJOLR�GL�
1LVQ� EHQ� 5LYNH� VL� HUD� UDGLFDWD� O·LGHD� FKH� OD� ILJOLD� GL� 6HQGHU� EHQ�+HQ\H�
IRVVH� OD� VXD� SUHGHVWLQDWD�� H� SRLFKp� GDOOD� VXFFHVVLYD� FRQGRWWD� GL� 6HQGHU�
VRQR�GHULYDWH�JUDYL� VFLDJXUH�SHU�1LVQ�EHQ�5LYNH�H�SHU� VXR� ILJOLR�� TXHVWR�
WULEXQDOH� GHOOD� JLXVWL]LD� GHFUHWD� FKH� 6HQGHU� GRQL�PHWj� GHL� VXRL� DYHUL� DL�
SRYHUL�H�FKH�SHU�WXWWD�OD�YLWD�RVVHUYL�O·DQQLYHUVDULR�GHOOD�PRUWH�GL�1LVQ�EHQ�
5LYNH�H�GL�VXR�ILJOLR��UHFLWDQGR�SHU�ORUR�LO�.DGGLVK�FRPH�VH�IRVVHUR�L�VXRL�
VWHVVL� ILJOL�� �3DXVD��� 4XHVWR� WULEXQDOH� GHOOD� JLXVWL]LD� FKLHGH� FKH� LO� SLR�
GHIXQWR�1LVQ�EHQ�5LYNH�FRQFHGD�LO�SLHQR�SHUGRQR�D�6HQGHU��&KLHGH�LQROWUH�
FKH�HJOL��QHOOD�VXD�DXWRULWj�GL�SDGUH��RUGLQL�D�VXR�ILJOLR�GL�ODVFLDUH�LO�FRUSR�
GHOOD� IDQFLXOOD� /H\H� EDV� .KDQH�� DIILQFKp� QRQ� GHEED� VHFFDUVL� XQ� UDPR�
GDOO·DOEHUR� IUXWWLIHUR�GHO�SRSROR�G·,VUDHOH��(� FKH�SRVVD�FRVu� O·2QQLSRWHQWH�
PRVWUDUH�OD�VXD�JUD]LD�D�1LVQ�EHQ�5LYNH�H�DO�VXR�ILJOLR�VPDUULWR��
�
7877,��$PHQ��
�
3DXVD��
�
5(%� (=5,(/�� 3LR� GHIXQWR� 1LVQ� EHQ� 5LYNH�� KDL� XGLWR� OD� QRVWUD� VHQWHQ]D"�
/·DFFHWWL"� �7UHPHQGD� SDXVD��� 6HQGHU� EHQ� +HQ\H�� +DL� XGLWR� OD� QRVWUD�
VHQWHQ]D"�/·DFFHWWL"�
�
6(1'(5��6u��O·DFFHWWR��
�
5(%�(=5,(/��3LR�GHIXQWR�1LVQ�EHQ�5LYNH��OD�FDXVD�WUD�WH�H�6HQGHU�EHQ�+HQ\H�
q� FRQFOXVD��$GHVVR� GHYL� IDU� ULWRUQR� DO� WXR� ULSRVR�� (� WL� RUGLQLDPR�GL� QRQ�
UHFDU�GDQQR�� OXQJR�OD�VWUDGD��DG�DOFXQD�SHUVRQD�R�DOWUD�FUHDWXUD�YLYHQWH��
�3DXVD��� 0LNKRHO�� 2UGLQD� GL� WRJOLHUH� OD� WHQGD� H� ID·� SRUWDUH� GHOO·DFTXD��
�0LNKRHO� ID� HQWUDUH�GXH�XRPLQL� FKH� WLUDQR� JL�� LO� OHQ]XROR��5HE�(]ULHO� WUDFFLD�
FRQ�LO�EDVWRQH�XQD�OLQHD�FLUFRODUH�QHOOR�VWHVVR�OXRJR�GL�SULPD��PD�GD�GHVWUD�D�
VLQLVWUD�� 9LHQH� SRUWDWD� XQD� EDFLQHOOD� FRQ� OD� WD]]D� SHU� OH� DEOX]LRQL�� WXWWL� VL�
ODYDQR�OH�PDQL���6HQGHU��q�DUULYDWD�OD�IDPLJOLD�GHOOR�VSRVR"�
�
6(1'(5��1RQ�OL�KDQQR�DQFRUD�VHQWLWL�DUULYDUH��
�
5(%�(=5,(/��0DQGD�XQ�DOWUR�PHVVDJJHUR��FKH�GLFD�ORUR�GL�VSLQJHUH�L�FDYDOOL�
DO� PDVVLPR�� ,QWDQWR� ID·� SUHSDUDUH� LO� EDOGDFFKLQR� FRQ� L� PXVLFLVWL� H� ID·�
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YHVWLUH� OD� VSRVD� FRQ� O·DELWR� QX]LDOH�� FRVu�� DSSHQD� LO� GLEHN� VDUj� XVFLWR��
SRWUHPR�FHOHEUDUH�OH�QR]]H��(�VL�FRQFOXGD�FLz�FKH�DEELDPR�FRPLQFLDWR��
�
6HQGHU�HVFH��5HE�(]ULHO�VL�WRJOLH�WDOHV�H�WILOHQ�H�OL�ULSRQH��
5(%� 6+,06+(1� �VRWWRYRFH�� DL� JLXGLFL��� $YHWH� QRWDWR� FKH� LO� GHIXQWR� QRQ� KD�
SHUGRQDWR�6HQGHU"�
�
35,02�(�6(&21'2�*,8',&(��VRWWRYRFH��VSDYHQWDWL���/·DEELDPR�QRWDWR��
�
5(%�6+,06+(1��$YHWH�QRWDWR�FKH�LO�GHIXQWR�QRQ�KD�DFFHWWDWR�OD�VHQWHQ]D"�
�
35,02�(�6(&21'2�*,8',&(��/·DEELDPR�QRWDWR��
�
5(%� 6+,06+(1�� 1RQ� YL� q� VHPEUDWR� FKH� QRQ� DEELD� ULVSRVWR� ©$PHQª� DOOH�
SDUROH�GL�5HE�(]ULHONH"�
�
35,02�(�6(&21'2�*,8',&(��&RVu�FL�q�VHPEUDWR��
�
5(%�6+,06+(1��4XHVWR�q�XQ�SHVVLPR�VHJQR��
�
35,02�(�6(&21'2�*,8',&(��4XHVWR�q�XQ�SHVVLPR�VHJQR��
�
5(%� 6+,06+(1�� *XDUGDWH� FRP·q� DJLWDWR� 5HE� (]ULHO�� JOL� WUHPDQR� OH� PDQL��
�3DXVD���1RL�DEELDPR�IDWWR�OD�QRVWUD�SDUWH��SRVVLDPR�DQGDUH����
�
,� JLXGLFL� HVFRQR� LQ� VLOHQ]LR� VHQ]D� IDUVL� QRWDUH�� $QFKH� 5HE� 6KLPVKHQ� VWD� SHU�
XVFLUH��
�
5(%� (=5,(/�� 5DEELQR�� UHVWDWH� TXL� ILQFKp� QRQ� VDUj� XVFLWR� LO� GLEHN�� FRVu�
FHOHEUHUHWH� OH�QR]]H�� �5HE�6KLPVKHQ� VRVSLUD�H� VL� VLHGH� LQ�XQ�DQJROR��D� FDSR�
FKLQR��3DXVD�RSSULPHQWH���6LJQRUH�GHOO·XQLYHUVR��,PSHUVFUXWDELOL�VRQR�OH�WXH�
YLH�� H�SURGLJLRVH��0D� OD� WXD� VDQWD� YRORQWj� LOOXPLQD� OD�PLD� VWUDGD� FRQ� OR�
VSOHQGRUH�GHOOD�VXD�ILDPPD��(G�LR�QRQ�GHYLHUz�Qp�D�GHVWUD�Qp�D�VLQLVWUD����
�6ROOHYD�LO�FDSR���0LNKRHO��KDL�SUHSDUDWR�WXWWR"�
�
0,.+2(/��6u��UHEH��
�
5(%� (=5,(/�� )D·� HQWUDUH� OD� IDQFLXOOD�� �6HQGHU� H� )UDGH�DFFRPSDJQDQR�GHQWUR�
/H\H��YHVWLWD�GHOO·DELWR�ELDQFR�GD�VSRVD��FRQ�XQ�PDQWHOOR�QHUR�VXOOH�VSDOOH��/D�
IDQQR�VHGHUH�VXO�GLYDQR��5HE�6KLPVKHQ�VL�VLHGH�DFFDQWR�D�5HE�(]ULHO���'LEHN��
,Q�QRPH�GHOO·DXWRULWj��FKH�VLHGH�TXL�DO�PLR�ILDQFR��LQ�QRPH�GL�TXHVWD�VDQWD�
DVVHPEOHD�GL�HEUHL��LQ�QRPH�GHO�JUDQ�VLQHGULR�GL�*HUXVDOHPPH��LR��(]ULHO�
EHQ� +DGDV�� SHU� O·XOWLPD� YROWD� WL� RUGLQR� GL� ODVFLDUH� LO� FRUSR� GL� TXHVWD�
IDQFLXOOD��/H\H�EDV�.KDQH��
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/(<(��',%(.���FRQ�GHFLVLRQH���,R�QRQ�PH�QH�DQGUz��
�
5(%�(=5,(/��0LNKRHO��ID·�HQWUDUH�JOL�XRPLQL�H�SRUWD�L�FDPLFL�ELDQFKL��L�FRUQL�
H� OH� FDQGHOH� QHUH�� �0LNKRHO� HVFH� H� WRUQD� FRQ� TXLQGLFL� XRPLQL�� WUD� FXL� LO�
PHVVDJJHUR�� 3RUWDQR� L� FDPLFL�� L� FRUQL� H� OH� FDQGHOH��� 3UHQGHWH� L� URWROL� GHOOD�
7RUDK�� �0LNKRHO� SUHQGH� VHWWH� URWROL� GHOOD� 7RUDK� H� OL� DIILGD� D� VHWWH� XRPLQL��
'LVWULEXLVFH� DQFKH� VHWWH� FRUQL��� 6SLULWR� RVWLQDWR�� 3RLFKp� QRQ� WL� SLHJKL� DO�
QRVWUR� FRPDQGR�� LR� WL� FRQVHJQR� DJOL� VSLULWL� VXSUHPL� DIILQFKp� WL� VFDFFLQR�
FRQ�OD�IRU]D��6XRQDWH�WNtH��
�
6XRQDQR�XQD�QRWD�EDVVD�H�SUROXQJDWD��
�
/(<(��',%(.���VFDWWD�LQ�SLHGL��VL�DJLWD��XUOD���/DVFLDWHPL��1RQ�PL�WRUPHQWDWH��
1RQ�YRJOLR��1RQ�SRVVR�DQGDUPHQH��
�
5(%� (=5,(/�� 3RLFKp� JOL� VSLULWL� VXSUHPL� QRQ� ULHVFRQR� D� GRPDUWL�� LR� WL�
FRQVHJQR�DJOL�VSLULWL�GL�PH]]R��Qp�EXRQL�Qp�FDWWLYL��DIILQFKp�WL�VFDFFLQR�FRQ�
IHURFLD��6XRQDWH�VKYRULP��
�
6XRQDQR�XQD�VHULH�GL�QRWH�EUHYL��
�
/(<(��',%(.���DOOR�VWUHPR�GHOOH�IRU]H���2KL��SLHWj��7XWWH�OH�IRU]H�GHO�PRQGR�
VL�VROOHYDQR�FRQWUR�GL�PH��0L�WRUPHQWDQR�JOL�VSLULWL�SL��WUHPHQGL��FKH�QRQ�
FRQRVFRQR�SLHWj��&RQWUR�GL�PH�VL�OHYDQR�L�JUDQGL�H�L�JLXVWL��WUD�ORUR�O·DQLPD�
GL�PLR�SDGUH��H�PL�RUGLQDQR�GL�XVFLUH��0D�ILQFKp�UHVWHUj�LQ�PH�XQ�EULFLROR�
GL�IRU]D��LR�ORWWHUz�H�QRQ�PH�QH�DQGUz��
�
5(%�(=5,(/��D�Vp�VWHVVR���8QD�JUDQGH�IRU]D�OR�VRVWLHQH���3DXVD���0LNKRHO��)D·�
ULSRUUH�L�URWROL�QHOO·DUFD�VDQWD���,�URWROL�YHQJRQR�ULSRVWL���&RSUL�O·DUFD�VDQWD�
FRQ�XQ�GUDSSR�QHUR���0LNKRHO�FRSUH�O·DUFD�VDQWD���$FFHQGL�OH�FDQGHOH�QHUH��
�/H� FDQGHOH� YHQJRQR� DFFHVH��� &KH� WXWWL� LQGRVVLQR� L� FDPLFL� ELDQFKL�� �7XWWL��
LQFOXVL� 5HE� (]ULHO� H� 5HE� 6KLPVKHQ�� LQGRVVDQR� L� FDPLFL� ELDQFKL�� 5HE� (]ULHO� VL�
DO]D� H� VWHQGH� LO� EUDFFLR��&RQ� YRFH� IRUWH� H� WHUULELOH��� 6ROOHYDWL�� R� 6LJQRUH�� 6L�
GLOHJXLQR�L�WXRL�QHPLFL�GL�IURQWH�D�WH�H�VL�GLVSHUGDQR��6L�GLVVROYDQR�FRPH�
IXPR���� 6SLULWR�SHFFDWRUH�H� ULEHOOH��&RO�SRWHUH�GHO�'LR�RQQLSRWHQWH�H� FRQ�
O·DXWRULWj�GHOOD�VDQWD�7RUDK��LR��(]ULHO�EHQ�+DGDV��UHFLGR�WXWWL� L� ILOL�FKH�WL�
OHJDQR�DO�PRQGR�GHL�YLYHQWL�H�DO�FRUSR�H�DOO·DQLPD�GHOOD�IDQFLXOOD�/H\H�EDV�
.KDQH����
�
/(<(��',%(.���XUOD���2KL��SLHWj��
�
5(%�(=5,(/��(�WL�VFRPXQLFR�GDOOD�FRPXQLWj�GL�,VUDHOH���6XRQDWH�WU~H����
�
0(66$**(52��/·XOWLPD�VFLQWLOOD�VL�q�GLVVROWD�QHOOD�ILDPPD��
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/(<(��',%(.���VHQ]D�IRU]H���1RQ�SRVVR�SL��UHVLVWHUH����
6XRQDQR�XQ�WULOOR�DFXWR��
�
5(%�(=5,(/��LQWHUURPSH�LO�VXRQR�GHL�FRUQL��$�/H\H���7L�VRWWRPHWWL"�
�
/(<(��',%(.���FRQ�YRFH�PRUHQWH���0L�VRWWRPHWWR����
�
5(%� (=5,(/�� 3URPHWWL� GL� ODVFLDUH� YRORQWDULDPHQWH� LO� FRUSR� GHOOD� IDQFLXOOD�
/H\H�EDV�.KDQH�H�GL�QRQ�IDUYL�SL��ULWRUQR"�
�
/(<(��',%(.���FRPH�SULPD���3URPHWWR��
�
5(%� (=5,(/�� &RQ� OR� VWHVVR� SRWHUH� H� OD� VWHVVD� DXWRULWj� FRQ� L� TXDOL� WL� KR�
VFRPXQLFDWR��LR�UHYRFR�OD�WXD�VFRPXQLFD���$�0LNKRHO���6SHJQL�OH�FDQGHOH�H�
WRJOL� LO� GUDSSR� QHUR�� �0LNKRHO� HVHJXH��� 0HWWL� YLD� L� FRUQL�� �0LNKRHO� YD�
UDFFRJOLHQGR�L�FRUQL���,�SUHVHQWL�VL�WROJDQR�L�FDPLFL�HG�HVFDQR���,�TXDWWRUGLFL�
XRPLQL�VL� WROJRQR� L�FDPLFL�HG�HVFRQR�DVVLHPH�DO�PHVVDJJHUR�H�D�0LNKRHO��5HE�
(]ULHO�OHYD�LQ�DOWR�OH�EUDFFLD���6LJQRUH�GHOO·XQLYHUVR��'LR�FRPSDVVLRQHYROH�H�
PLVHULFRUGLRVR��9ROJL�LO�WXR�VJXDUGR�DOO·DIIOL]LRQH�GL�TXHVW·DQLPD�HUUDQWH�H�
WRUPHQWDWD��FDGXWD�SHU�OH�FROSH�H�JOL�HUURUL�DOWUXL��9ROJL�LO�WXR�VJXDUGR�GDL�
VXRL�SHFFDWL��DIILQFKp�OH�VXH�EXRQH�D]LRQL�G·XQ�WHPSR��OD�VXD�DIIOL]LRQH�H�L�
PHULWL� GHL� VXRL� DQWHQDWL� DVFHQGDQR� ILQR� D� WH�� SXUL� FRPH� OD� EUXPD� GHO�
PDWWLQR�� 6LJQRUH� GHOO·XQLYHUVR�� DOORQWDQD� GDOOD� VXD� VWUDGD� JOL� DQJHOL� GHO�
PDOH�H�FRQFHGL�D�TXHVW·DQLPD�OD�SDFH�HWHUQD�QHOOD�WXD�GLPRUD��$PHQ��
�
7877,��$PHQ��
�
/(<(� �',%(.�� �VFRVVD� GD� XQ� IRUWH� WUHPLWR��� 5HFLWDWH� LO� .DGGLVK� SHU� PH�� Ë�
JLXQWR�LO�PRPHQWR��
�
5(%�(=5,(/��6HQGHU��UHFLWD�LO�SULPR�.DGGLVK��
�
6(1'(5��<LVJDGDO�YH\LVNDGDVK�VKPH\�UDER��%DOPR�GL�YUR�NKLUXVH\������
�
/·RURORJLR�EDWWH�OH�GRGLFL��
�
/(<(��',%(.���EDO]D�LQ�SLHGL���$K��$DK�����&DGH�VXO�GLYDQR��VHQ]D�IRU]H���
�
5(%�(=5,(/��&RQGXFHWH�OD�VSRVD�DO�EDOGDFFKLQR��
–––––––––––––– 
���3ULPL� YHUVL� GHO� .DGGLVK�� LQ� DUDPDLFR�� WUDVFULWWL� VHFRQGR� OD� SURQXQFLD� DVKNHQD]LWD��
1HOOD� SURQXQFLD� VHIDUGLWD�� <LWJDGGDO� YH\LWNDGGDVK� VKPHK� UDEED�� %HષDOPD� GL� YUD�
NKLUષXWHK�� ´6LD� HVDOWDWR� H� VDQWLILFDWR� LO� 6XR� JUDQGH� QRPH��1HO�PRQGR� FKH�KD� FUHDWR�
VHFRQGR�OD�6XD�YRORQWjµ��
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0LNKRHO�HQWUD�GL�FRUVD��
�
0,.+2(/��PROWR�DJLWDWR���Ë�DSSHQD�WRUQDWR�LO�VHFRQGR�PHVVDJJHUR��'LFH�FKH�
VL�q�URWWD�XQD�UXRWD�H�OD�IDPLJOLD�GHOOR�VSRVR�VWD�SURVHJXHQGR�D�SLHGL��0D�
VRQR�YLFLQL��VRQR�JLj�VXOOD�FROOLQD��VL�YHGRQR�GD�TXL��
�
5(%� (=5,(/� �VRUSUHVR��� &Lz� FKH� GHYH� DYYHQLUH�� DYYHQJD�� �$� 6HQGHU��� /D�
YHFFKLD� ULPDQJD� TXL� FRQ� OD� VSRVD��PHQWUH� QRL� DQGLDPR� DG� DFFRJOLHUH� OR�
VSRVR��
�
&RQ�LO�EDVWRQH��WUDFFLD�XQ�FHUFKLR�DWWRUQR�D�/H\H��GD�VLQLVWUD�D�GHVWUD��6L�WRJOLH�
LO�FDPLFH��O·DSSHQGH�DFFDQWR�DOOD�SRUWD�HG�HVFH�FRQ�LO�EDVWRQH�LQ�PDQR��GLHWUR�GL�
OXL��6HQGHU�H�0LNKRHO��/XQJD�SDXVD��
�
/(<(� �VL� ULVYHJOLD�� &RQ� YRFH� GHEROLVVLPD��� &KL� F·q� TXL� FRQ�PH"���� 6LHWH� YRL��
QRQQLQD"�1RQQXFFLD��PL�VHQWR�FRVu�WULVWH��$LXWDWHPL����$FFDUH]]DWHPL����
�
)5$'(��DFFDUH]]DQGROD���6FDFFLD� OD� WULVWH]]D��SLFFROD�PLD��/D� WXD�DQJRVFLD�
VH�OD�SUHQGD�LO�JDWWR�QHUR��LO�IDUGHOOR�OR�SRUWL�FKL�q�PDOYDJLR�GDYYHUR��,O�WXR�
FXRUH�ULPDQJD�VHPSUH�OLHYH��FRPH�DULD��SLXPD�R�ILRFFR�GL�QHYH��*OL�DQJHOL�
GHO�FLHOR�LQWRUQR�D�WH�VL�DIIROOLQR��WUD�OH�DOL� ORUR�ELDQFKH�WL�DFFROJDQR�H�WL�
FXOOLQR��
�
6L�VHQWH�PXVLFD�QX]LDOH��
�
/(<(��WUHPDQWH��SUHQGH�)UDGH�SHU�PDQR���6HQWLWH�DQFKH�YRL"�6L�GDQ]D�DWWRUQR�
DOOD�VDQWD�WRPED��SHU�IDU�IHOLFL�JOL�VSRVL�PRUWL��
�
)5$'(�� 1RQ� WUHPDUH�� SLFFROLQD�� QRQ� DYHU� SDXUD�� 8QD� JUDQGH� H� SRVVHQWH�
DUPDWD� VWD� GL� JXDUGLD� LQWRUQR� D� WH�� 6HVVDQWD� YDORURVL� FRQ� OH� VSDGH�
VJXDLQDWH� WL�GLIHQGRQR�GD�RJQL�SHULFROR�� ,� VDQWL�SDGUL�H� OH� VDQWH�PDGUL� WL�
GLIHQGRQR�GDO�PDORFFKLR���8Q�SR·�DOOD�YROWD�SDVVD�DG�XQ�ULWPR�FDGHQ]DWR���

/D�VSRVD�VHL�WX��WL�DWWHQGH�LO�EDOGDFFKLQR��
TXHVWD�q�XQ·RUD�OLHWD��XQ·RUD�IRUWXQDWD����
7XD�PDGUH��VDQWD�GRQQD��GDO�FLHOR�WL�JXDUGD��
GDO�FLHOR�WL�JXDUGD��
G·RUR�YHVWLWD��H�DGRUQD�G·DUJHQWR��
'XH�DQJHOL�LQ�YROR�VL�IHUPDQR�GD�OHL��
VL�IHUPDQR�GD�OHL��
/D�SUHQGRQR�SHU�PDQR��
XQR�SHU�OD�GHVWUD��O·DOWUR�D�VLQLVWUD��
©.KDQHOH�EXRQD��.KDQHOH�PLD�EHOOD��
G·RUR�H�G·DUJHQWR��VSOHQGL�FRPH�VWHOODª��
.KDQHOH�ULVSRQGH�FRVu�H�FRVu�GLFHQGR��
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©2JJL�q�LO�JUDQGH�JLRUQR��GD�WDQWR�WHPSR�DWWHQGR��
/·XQLFD�PLD�ILJOLD��FRURQD�PLD�GL�OXFH��
OD�VRUWH�DVVDL�EHQLJQD�D�QR]]H�OD�FRQGXFHª��
²�©.KDQHOH�PLD�EHOOD��.KDQHOH�EXRQD��
3HUFKp�OD�WXD�YRFH�Vu�WULVWH�ULVXRQD"ª�
.KDQHOH�ULVSRQGH�FRVu�H�FRVu�GLFHQGR��
©2SSUHVVR�q�LO�FXRUH�PLR�GD�XQ�SHVR�DVVDL�WUHPHQGR��
/D�ILJOLD�PLD�YD�D�QR]]H��OD�JXDUGR�GD�ORQWDQR��
HSSXUH�JHQWH�LJQRWD�SXz�SUHQGHUOD�SHU�PDQR���ª��
/D�VSRVD�q�JLj�DUULYDWD��DYDQ]D�DO�EDOGDFFKLQR��
F·q�JHQWH�G·RJQL�GRYH��GD�OXQJL�H�GD�YLFLQR��
9HUUj�LO�SURIHWD�(OLD�SHU�OD�EHQHGL]LRQH�
VXO�ELFFKLHU�GL�YLQR�H�VXOOD�QRVWUD�QD]LRQH��
$PHQ��$PHQ����

�
6L�DGGRUPHQWD��/XQJD�SDXVD��
�
/(<(��FRQ�JOL�RFFKL�FKLXVL��0DQGD�XQ�VRVSLUR�SURIRQGR��$SUH�JOL�RFFKL���&KL�q�
FKH�VRVSLUD�FRVu�IRUWH"�
�
92&(�',�.+21(1��,R��
�
/(<(��6HQWR�OD�WXD�YRFH��PD�QRQ�WL�YHGR��
�
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3RGROLD��QHOOD�]RQD�RFFLGHQWDOH�GHOO·DWWXDOH�8FUDLQD��QHO�;9,,,�VHFROR��/D�VXD�ILJXUD�
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GLOSSARIO 
 
 

Le parole ed espressioni elencate di seguito sono nella stessa forma in cui 
appaiono nel testo; le alternative di pronuncia – ashkenazita (yid.) o sefardita 
(ebr.) – vengono offerte tra parentesi. 

 
baldacchino (yid. khúpe; ebr. khuppà) Si tratta del baldacchino nuziale sotto al 

quale vengono celebrati i matrimoni ebraici. 
bàtlen (ebr. batlàn) Ebreo che trascorre la maggior parte del tempo in sinagoga o 

nella casa di studio, offrendo la propria disponibilità per le funzioni religiose 
che richiedono un → minyen. 

batlónim (ebr. batlaním) Plurale di → batlen. 
corno (yid. shòyfer; ebr. shofàr) Corno d’ariete cerimoniale. 
díbek (ebr. dibbùk “attaccato”) Uno spirito malvagio o un’anima errante che entra 

nel corpo di un vivente possedendolo e prendendone il controllo. 
gòylem (ebr. gòlem) Figura umana di argilla a cui viene data la vita attraverso la 

magia. È celebre la leggenda del golem di Praga, creato dal Maharal (rabbi 
Yehuda Loew, vissuto nel XVI secolo) per proteggere gli ebrei dai nemici. 

Kabbalàh (yid. Kabóle) Sistema di dottrine mistiche ed esoteriche dell’ebraismo, 
formatosi tra la Spagna e la Provenza intorno al XIII secolo e sviluppatosi in 
Terra d’Israele nel XVI secolo. La K., che ha lo scopo di avvicinare l’uomo 
alla conoscenza di Dio, pone particolare attenzione all’interpretazione del 
testo biblico soffermandosi sul suo valore di emanazione divina e strumento 
della Creazione, ricercando quindi significati nascosti nelle parole e nelle 
lettere ebraiche, così come nel loro valore numerico. Una forma di magia con 
scopi utilitaristici basata sulla K. è la cosiddetta K. “pratica”. V. goylem; sfire. 

Kaddísh (yid. Kàdesh) Antica preghiera, in aramaico, recitata nel servizio in 
sinagoga. Una forma di questa preghiera viene recitata per i defunti. 

khòsed (ebr. khasíd “pio”) Seguace del hassidismo, movimento ebraico mistico e 
popolare nato nella Polonia del XVIII secolo in reazione all’ebraismo 
rabbinico; il kh. pone l’accento sulla gioia e l’unione con Dio e si riunisce in 
comunità centrate sulla figura carismatica di un → rebe o uno → tsadek. 

khsídim (ebr. khasidím) Plurale di → khosed. 
Kippùr (yid. Kíper) Solennità religiosa ebraica, nota anche come “Giorno 

dell’Espiazione”. Si celebra il 10 del mese di Tishri (in autunno, il primo 
mese dell’anno ebraico) e per tutto il giorno si osserva un rigoroso digiuno. 

màzl-tov (ebr. mazàl tov, letteralmente “buona fortuna”) Formula di auguri usata 
per ricorrenze private e occasioni liete. 

míkve (ebr. e yid.) Bagno rituale. 
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mínyen (ebr. minyàn) Quorum di dieci maschi di almeno 13 anni di età, 
necessario per le funzioni religiose pubbliche. 

pèyes (ebr. peòt) Ciocche di capelli che molti ebrei religiosi lasciano crescere ai 
lati della testa, davanti alle orecchie, in osservanza di un divieto biblico 
espresso in Levitico 19:27. 

Pèysekh (ebr. Pèsakh) Pasqua ebraica. Celebrata per sette o otto giorni a partire 
dal 15 del mese di Nisan (in primavera), commemora la liberazione dalla 
schiavitù d’Egitto. 

rèbe Guida spirituale, figura di riferimento di una comunità hassidica (v. khosed); 
non necessariamente è un rabbino. 

sfíre (ebr. sefirà) Nella visione della → Kabbalah, ciascuna delle dieci sfere di 
emanazione della divinità, che rappresentano i suoi attributi e le sue 
manifestazioni secondo gradi diversi, in una serie di livelli intermedi tra lo 
En sof (l’Infinito, ovvero il Dio segreto e inaccessibile, al di là delle sue 
manifestazioni ed emanazioni) e il finito. Le sfires (ebr. sefirot) vengono 
rappresentate attraverso un modello grafico chiamato Albero della Vita. 

Shma Yisròel (ebr. Shmà Yisraèl) Preghiera fondamentale dell’ebraismo, formata 
da passi della → Torah (Deuteronomio 6:4, 11:13-21; Numeri 15:37-41). 

shólem alyèkhem (ebr. shalòm alèykhem “pace su di voi”) Formula di saluto. 
shvórim (ebr. shvarím) Serie di note brevi suonata con lo shoyfer (→ corno). 
Símkhes Tòyre (ebr. Simkhàt Toràh “Gioia della Torah”) Festa religiosa che segna 

la fine del ciclo annuale di lettura della → Torah e l’inizio del nuovo ciclo. 
Viene celebrata in autunno. 

tàles (ebr. talít) Uno scialle munito di frange indossato dagli ebrei maschi durante 
la preghiera; una sua variante viene indossata perennemente sotto gli abiti. 

Talmùd (yid. Míshne e Gmóre) Vasto corpus formatosi fra età tardo-antica e alto-
medievale, ingloba la Mishnà (“ripetizione”) o Legge orale (così chiamata in 
opposizione alla preesistente → Torah), completandola con commentari 
rabbinici in aramaico, la Gemarà (“completamento”). 

tfílen (ebr. tefilín) Astucci di cuoio contenenti dei piccoli rotoli con passi della → 
Torah; vengono indossati dagli uomini sulla fronte e sul braccio sinistro 
durante la preghiera del mattino, legati con delle strisce di cuoio. 

Tifères (ebr. Tifèret “magnificenza”) La sesta → sfire. 
tkíe (ebr. teki‘à) Nota lunga emessa dallo shoyfer (→ corno). 
Toràh (yid. Tòyre; dall’ebr. “insegnamento”) Il Pentateuco, ovvero i primi cinque 

libri della Bibbia. Per estensione, la Legge rivelata da Dio a Mosè. 
trúe (ebr. teru‘à) Serie di note brevissime o trillo suonato con lo shoyfer (→ corno). 
tsàdek (ebr. tsadík “giusto”) Titolo accordato a personalità ritenute giuste e 

virtuose. 
yeshíve (ebr. yeshivà) Scuola talmudica, scuola religiosa ebraica. 
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ʥʖ ʮ ʍʬ ʔʁ ʍˎ.  
���   ʯʩʠ ʯʩʬʥʷʱˋʮ9 :ʤʬʥʲ ʸʲʣʲʩ ʯʥʠ ʤʸʩʡʲ ʸʲʣʲʩ.  
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����9 :ʯʲʶʰˋʢ ʯʥʴ.  
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„ʷʲʸʹ ʸʲʹʩʨʱʩʮ” ʯʩʠ ʥʥʩʨˋʣ ʯʩʰʩʮʲ˦ ʦʩʠ 9 ʥʥʩʨˋʰʩʮˌʰ ʯʩʬʥʷʱˋʮ ʯʥʠ )ʲʩʶʩʦˌ˝ʲʸ˝ ʯˌ ( ʯʩʠ1 . ʸʲʣ
 ʥʥʩʨʰˋʨʱʡʥʱʸʹʷʲʭʩʰʩʮ ʲʣʩʩʡ ʯٷʦ ʢʲʮ .  
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��  ʯʩʠ ʯʩʬʥʷʱˋʮ9 :ʸʲʰʩʩʬʷ ˋ ,ʸʥʧʡ ʸʲʸˋʣ'ʬ ,ʸʲʰʲʷˌʸʹʸʲʣ ˋ.  
��  ʣˋ ʸʲʣ ʯʩʠ ʨʬʲ˦ ʡʸʲʥʥ1.  
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�: ��&<3� $'� :3&'#& 02#�'/ �� &'/ 0) ...+'&< &1''## !�+ (#1 ,&<'1 0''## ,
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��  ʯʩʠ ʯʩʬʥʷʱˋʮ9 :ʯʲˎʲʬ ʯʲʶʰˋʢ ʭʲʣ.  
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#�3''$ ''$ 0)'':�:3� -3� (:+2'#� :p�1#:3&...  
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–––––––––––––– 
���1 :ʱʩʥʠ ʭʩʠ ʤʠʬ ʨʸʲʤ ʨʩʩʷʮˋʦʷʸʲʮ˦ʩʥʠ ʸʲʸʲʷʸˋʨʹ ʵʬˋ ʨʩʮ.  
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+&'� :('�('#�  .:'� 0� ��$ 03/#9 :'/ 0+3## -3� ( ��1 ,$'� :3 :3)+3## �� .
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��  ʯʩʠ ʯʩʬʥʷʱˋʮ9 :ʴʩʥʠ'ʸʤˌʥʥ ʯ.  
��  ʬʥʷʱˋʮ ʯʩʠ ʯʩ9 :ʸʲʢʰˋʬ.  
��  ʯʩʠ ʯʩʬʥʷʱˋʮ9 :ʸʲʰʲʹ.  
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��   ʯʩʠ ʯʩʰʩʮʲ˦9 :ʨʹʩʰ-ʲʨʰʲʸˎʲʢʱʩʥʠ.  
��  9 :ʨʫˋʰ ʲˎʬˋʤ ʭʥʠ.  
��   ʯʩʠ ʨʬʲ˦9 . ʤʸʲʤ ʯʲʦ��.  
��  ʯʡʩʠ ʩʥʥ.  
���9 :ʸʲʢʩʬʩʩʤ ʸʲʣ.  
���9 :ʭʤʩʠ.  



< .1 ��-'92 ������������������������������������������������������������������������������������������������������������
�
�

3� ��:b :&<'1 ('#� 03/ : ��& ''$ 0�''+� ./ $ ��'0&#�¡&<'1 �� &�''+� , :3 &:3##
0b'&< 0 �� &�''! 0#� 0$ ��+38...  

  

!�+) :3)'$ :3''$ :(391'� ��� !#�=#%#: 3$''� &<'1 -#: �� 03+�1': $�1 , : ��1
0<&13/ 0#b =#/<1 ,$ 2 ��##p8 :3� : ��b 0�: ��&<3� 031p& . ('$ 09#9 ''$ & ��

7+ �� #8 #8 ('$ 0:3! 0#� #8 2 ��� ,0�3: 0#� 03#& :'/ 2 ��##...  
  

3� ��:b ::'� &'/ $'� & ��� ,+:3&)3& !#&2�3: 2 ��## !=#/<1 ? 3)+3##
=#/<1 ?:<V 31'':+/'! 0b'#� 5'#: �� 03 �'+b =#/<1 3 , 09'&)'+ 0'� 03#:
0�3¡0�...  

  

!�+ :0''1 ,#'13� ��� ,$ ''$p$�1#� &'/ 031) !0 ��& :3�1 �� 0 �� &'/ (3� ��� ! ��
0�3+ 0�1 ��+ 02'#:� �� 5'#� 0:'#�3� ( ��� &:3## <&13/ . &�: ��&< :3 $ �� 0#�

8 :3� : ��bp& ,$ 0'! �� &/#9 K##p �3+:3� &<'1 00�3+ & ?$p$ 0#� �'':b 0p 0
�''+ ?$p0391 ���3� 31 ,8 0''9 & ��! :3 2 ��##p&<'1 &800&) ��:& #8 & ��!3�  ,
$p-'g3/ 31 ,8 0''9 & ��! :3 2 ��##p&<'1 &810#& #8 & ��!3�  ? 0'! �� 03/#9 K##

:3�1'9 '� ,8 0''9 & ��! :3 3)+3##p&<'1 &820� ��! #8 & ��!3�  ? 2 ��� &/#9 K##
0'! �� 7+ �� ?K## ?)&) ��:&: ��b (:#%� �� &�3+3� & ��! , � $'� 03##3�p �� -'� 

0391 ���3� 3b'& 0#� !/<1 3)'#! .�1 ��+ ��83-'� : ��b 03##3� $'� 0�3+  ... 0#�
+ ��/ �� &'/ ,$ 02':3�:3�'� ('$ & ��! 3�: 0''� 0'�p0�3+ 0 ,$ 23 0#�p 031

 03##3� :�9/ -'� 0� ��! 0#� 0<&13/ 3�/3:b 03/#93��:3 :3�/3:b �� 0'� .
)�1#+b''##8: ��b &'/ ($ 03/#93�1'! �� $'� 3<$ K##p9':3�'� 0840�3+  ?$p 31

�'': ,$ 2 ��##p0: ��##3� 0�'##<&1 �� 031 ,$p=#+'bk 31 ,$ 2 ��##p 02':3�:3�'� 031
0: ��##3�? ...3� ��� ,&)'+ �� ,0< ��+: ��b &:3## '$ $ �� , 0 �� :3�'## '$ 03/ &�1'8

–––––––––––––– 
��   ʯʩʠ ʨʬʲ˦ ʢʰʥʰʩʩʰʸˋ˦ ʩʣ9 .ʭʦʩʸʲʮʹʨٷʣ ˋ ʦʩʠ ʯʩʩʬˋ ʬʷʩʨʸˋ ʯʥʥʩʨˋʢʲʰ ʯʨʩʮ ʵˋʦ ʸʲʣ.  
81  ʯʡʩʠ ʩʥʥ.  
��  ʯʡʩʠ ʩʥʥ.  
��   ʯʩʠ ʯʩʬʥʷʱˋʮ9 :ʸʲʢʰˋʬ.  
��   ʯʩʠ ʯʩʬʥʷʱˋʮ9 :ʸʲˎʩʠʸʲʢʩ.  
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5'#! 0'� �+ ��##� &'/ 3&+ �� '� a �� &:'b +&'� , &'/ 03/ ��$#8 0#� -#� ('$ &:39
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3� ��:b :(#& �� '## (''+� &2'� ,3+!�+ .&:3& ��/: ��b ('$ &2 ��!?  
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 #13�/#: �� ('/ 0� ��! ''$03/ ,&+�1':3�/#: �� ,:'/ #8 ('$ &9':�3� , ('$ 0�'#83�

3&+ ��9 3:3''$ &'/ :'/ #8 ,:3�1'b 3139#:& ...&'':�3� ('$ & ��! a ��9 :3� ,
&<+%3� & ��! 7: ��! 2 ��� ... 0'� 0�'#!3�b'#� :383/3 ('/ & ��! -3� ( ��1

## 0� ��:&3�93## �� 0#� 0&b#+ :3�p& ,##p&...  
  

!'=�) 09 ��:<:3� :(3+!�+ !3$ , � &93+b: ��b 0#� &<&''1938 0� ��! ''$ '##p 0
�''+9 !0#& &8'� #&23## 2 ��##!  

  

!�+) :3 �':b '## :(/ $ ��'0''+ �� !+V '� &$ ��+ ,!a#% :3� : ��b , 0#� =#%#: 03/#9
93## �� '$ 0� ��:&...  

  

3� ��:b) 09 ��:<:3� :(#&2�3: :3&:3## �� : ��b 2 ��## ,3+!�+ !8: ��##< '� 3
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!�+) 0�'#� '� &1b3 :($ ''$p3$''� 0''9 &<'1 031...  

–––––––––––––– 
��   ʯʩʠ ʥʥʩʱʷʲʬ˦ʲʸ ʦʩʠ ʡʸʲʥʥ ʸʲʣ1 ,ˋ˦ ʨʩʮʸʲʣʯʲʰʩʥʹʸˋ˝ ʲʬˋ ʳʩʥʠ ʪʩʦ ʸʲ ʨ˦ʥʸʸ :ʬʷʰʲʡ ˋ ʳʩʥʠ ʪʩʦ ʯʶʲʦ.  
��  ʯʩʠ ʨʬʲ˦ ʬʷʩʨʸˋ ʸʲʣ9.  



< .1 ��-'92 ������������������������������������������������������������������������������������������������������������
�
�

0:'ba �� '$ 0+'## 0#� &13! '� : ��b 0!�+ 0 �� 03/31 +&'� 0#� '$.  
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3&+ ��.  

  

3&+ �� 3)3+�1'+� '�) 0!�+ 0 �� &a ��) :(!D�1 '� &<'1 5: ��� ('� , 71 ��& : ��1
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&81 ��&3� &<'1 � ��! !'#� ,&1�#' :3� 0'� &81 ��&3� ('� � ��! , ('� � ��!

–––––––––––––– 
���1 :ʲʰʫˋʩ.  
��  ʯʩʠ ʨʬʲ˦ ʬʷʩʨʸˋ ʸʲʣ9 :ʬʲʷʰʲˎ ʳʩʥʠ.  
���9ʯʩʰʩʮʲ˦ ʥʥʩʨˋʣ  :ʸʲʣʲʩ.  
��  ʣʲʸʱʩʥʸˋ ʯʹʩʥʥʨʩʬ ʯ˦ʩʥʠ)ʯʩʩʹʸˋ˝ (ʺʥʸʥʹ ʲʨʶʲʬ ʩʣ ʪʩʥʠ ʪʩʦ ʯʲʮˋʸʢ.  
���1ʬˋʸʨʩʩʰ  :ʱˌʣ.  
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%+#</ :3� : � 03/#9 &3## 0=% :3�p8 p21&.  
  

$'#+9 :3� #8 &''�.70%:#� :3�  ,25'#! 0'� 03''� :'�/ 0#� 0+&� :3& . :3&1'!
 '�## ��� 0<'&p:3�''+9¡!1#=% 0'� !�+ ('$ &$ , &'/ 9'�181 ��& ('$ &'':�

2313� �'' 3/3: �� 3&+ �� '� 0#b :3:3�1 �� :3� ( ��1 :31''� . 3/3: �� 3:3�1 ��
:'� #8 ('$ 03 �'8 .7 ��+a 0b'#� 2'#: �� 03''� 081 ��& &9'�133� 0� ��! 2 ��## '� ,
(3+�3: 0) ��/.  

  

�1'9 �� &'/ 313� �'' ��)  1 ��9&3&71 :(!+V :3� &'/ &81 ��&3� � ��! ('�.  
  

39'�391'! �� :('#� ('� .� ��!72&81 ��&3� 0#� 03/#13�/#: �� '$  .') ,')!  
  

:3& ���: ��! :3� :## &'/ : ��1 !+V '� 23a3 &81 ��& 2 ��## p:3� ? &+ ��## ('�
:'� &'/ ('$ 03'':� 0#� '$ 03/31/#: �� 0+3## ('#� ,3) ,3) ,3)!  

  

+3/3: �� 3)3+&3p& :3) ,3) ,3)!  
  

3� ��:b 9'1 ��� 0b'#� �#&< 0#b 2'#: �� 03''� 23 ,+&'� ,!'=�.  
  

3� ��:b) 9 �'#:/#� :(:'/ $'� ''## !+3/3: �� '� &'/ 7+ �� ( ��1 &81 ��& 3+!�+p& .
 �p03'':�: ��b a ��9 :3� ('$ &3## :'�  .(3+:3&)3& , 0:'b #8 '$ &�13:�

:3! ��.  
  

+913� �� 5'#� ('$ &83$ . �0!�+ #8 03''� !'=� 0#� +&'.  
  

+&'� :�#13� ,3+!�+ ,081 ��& #8 .-#9.  
  

!'=� :03'':�: ��b 3+3a39 2 ��� ('$ &3## :'�.  

–––––––––––––– 
��  ʯʩʠ ʯʩʬʥʷʱˋʮ9 :ʥʬʷ ʭʥʶ ʨʤʲʢʦʩ.  
���1 :ʯʣʩʸ˦ʥʶ.  
���1 :ʡˌʤ ʪʩʠ.  
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:3## <:3�1 �� : ��� :<b� 0#� :3+&3� �� :<b� .:k21 �� ,9'1## ��##¡�/+ ��...  
  

:'�/ :�'D1! #!'+� &<'1 2 ��## : ��b ?## :3p �� ( ��� ('$ &$ 0'� + ��/ 3+
0#'D� 0 �� 0#b &+ ��&<3�. 

  

%:#� :3� :$ 03/ 5: ��� &'!3�a ��p+3/3: �� &'/ : ��1 &<'1 0p& . 0''9 0�3##
02'## &<'1 03/ 0 ��9 0<&13/ ,$'� :3 :3## , 09'�:3 �':b 0'� 03##3� $'� :3 :3##

&+3## :3� 5'#� 03/#93� $'� :3 2 ��## �'+#8 0#� +#�+'�.  
  

291'+ +23� 0#b238''+a '� 5'#� 9 ��$ 0&'/ %+#</ :3� 2'#: �� &''� .  
  

:'�/) %+#</ -3� 9'�133$:3� ,-'� #8 #8 &''� :(-)'+3 -#+< .$ :'�p &
$�1#� #8 03/#93� :3�'##?  

  

%+#</ :3� ::3! �� &9'<3� :3�'## ('/ & ��! 3/.  
  

:'�/ :$ :'�p8 :3&#� �� 0'� 03/#93� &p& ,!1#=% :3<':'D� �� #8.  
  

 :3�%+#</ :&1�3� :381 ��� :3� 0'� 03/ &�3: !1#=% :3� 0�3##.  
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+&: ��� .0+&� :3&''##8 :3� -'� 0�31.  
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%:#� :3�) !D8/ '� &3$:3� :(2 ��� $'� 2 ��## 0#� ?)#8 &''� ,&13''+ (͈ !a
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 0#b 08b'$+:D9 ... � 0#�p�!1'/ �� 0 �� �1 ��+ 0#b $'� $�1#�  , !a#% :3� ( ��1 $ ��
+:D9 -#: �� 081 ��& 03/ &''� ,$ %/g/p!+V 0#� 0=% 313� ��:� ��� '� 0...  

  

%:#� :3� : b ��p�!1'/ :31!  
  

:'�/ 2'#: �� &''� 5'#! 2:3�132 0#b ,#8 &''�.  
  

–––––––––––––– 
��   ʯʩʠ ʯʩʬʥʷʱˋʮ9 :ʸʡʷ ʸʲʢʩʬʩʩʤ ʸʲʣ'ʬ.  
��  ʯʩʠ ʯʩʬʥʷʱˋʮ9 :ʬˌʮ ʯʲʣʲʩ.  
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