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7PKXGTUKV FK 0CRQNK . 1TKGPVCNG 0CRQNK V NKC

DUVTCEV /KITCPV CWVJQTU YTKVKPI KP HQTGKIP NCPIWCIGU CTG QPG QH VJG
OQUV VCPIKDNG GHHGEVU QH VJG QPIQKPI INQDCNK CVKQP QH EQPVGORQTCT[ JKPGUG
NKVGTCVWTG CK 5KLKG JKPGUG OKIT YTKVGT CPF HKNO OCMGT EJQUG VJG
(TGPEJ NCPIWCIG VQ XQKEG JKU PCTTCVKQP QH JKPC 5QQP JG DGECOG CP
GZCORNG QH JQY VJG RTGUGPEG QH OWNVKRNG EWNVWTGU YKVJKP CP KPFKXKFWCN ECP
TGUWNV KP UGNH J[DTKFK CVKQP KU HKTUV PQXGN CN CE G NC 2G G C NNGWUG
EJ P UG KU DCUGF QP CK 5KLKG U QYP GZRGTKGPEG QH DCPKUJOGPV CPF
VGNNU VJG UVQT[ QH VYQ [QWVJU YJQUG TG GFWECVKQP KU UVTQPIN[ KPHNWGPEGF D[
9GUVGTP PQXGNU DCPPGF KP JKPC WV YJCV JCRRGPU YJGP C NKVGTCT[ VGZV
DQTP CU C VTCPUNKPIWCN CPF VTCPUEWNVWTCN YQTM KU VTCPUNCVGF DCEM KPVQ
KVU NCPIWCIG CPF EWNVWTG QH QTKIKP U VJG OGFKCVKQP RGTHQTOGF VYKEG QT
WPFQPG QY FQGU VJKU RTQEGUU CHHGEV VJG CWVJQT U TGRTGUGPVCVKQP 6JKU
CTVKENG YKNN CPUYGT UWEJ SWGUVKQPU VJTQWIJ C EQORCTCVKXG CPCN[UKU QH VJG
PQXGN CPF KVU JKPGUG XGTUKQPU RWDNKUJGF KP VJG 2 4 CPF 6CKYCP
D[ HQEWUKPI QP VJG NKPIWKUVKE CPF EWNVWTCN TG VTCPUNCVKQPU 6JG YQTNF
NKVGTCVWTG HGXGT UVTGUUGU VJG EGPVTKHWICN HQTEG RWUJKPI NKVGTCVWTG HTQO

JKPC VQ VJG 9GUV [GV INQDCNK CVKQP KU C EKTEWNCT OQXGOGPV VJCV UQOGVKOGU
KORNKGU VJG JQOGEQOKPI QH C 9GUVRTQQH JKPGUG NKVGTCTKPGUU
-G TFU 4G VTCPUNCVKQP CK 5KLKG [DTKFK CVKQP 6TCPUNKPIWCNKUO
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4GUWO 1U CWVQTGU OKITCPVGU SWG GUETGXGO GO KFKQOCU GUVTCPIGKTQU
U Q WO FQU GHGKVQU OCKU VCPI XGKU FC INQDCNK C Q FC NKVGTCVWTC EJKPGUC
EQPVGORQT PGC GO EWTUQ PQU FKCU FG JQLG CK 5KLKG GUETKVQT G EKPGCUVC
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GOKITCPVG EJKP U GUEQNJGW Q (TCPE U RCTC GZRTGUUCT UWC PCTTCVKXC UQDTG C
JKPC O RQWEQ VGORQ GNG UG VQTPQW WO GZGORNQ FG EQOQ C RTGUGP C FG

X TKCU EWNVWTCU FGPVTQ FG WO KPFKX FWQ RQFG TGUWNVCT GO CWVQ JKDTKFK C Q
5GW RTKOGKTQ TQOCPEG CN CE G NC 2G G C NNGWUG EJ P UG DCUGKC
UG PC GZRGTK PEKC FG CK 5KLKG FWTCPVG UGW GZ NKQ G EQPVC C JKUV TKC FG FQKU
LQXGPU EWLC TGGFWEC Q HQK HQTVGOGPVG KPHNWGPEKCFC RQT 4QOCPEGU QEKFGPVCKU
RTQKDKFQU PC JKPC /CU Q SWG CEQPVGEG SWCPFQ WO VGZVQ NKVGT TKQ PCUEKFQ
EQOQ WO VTCDCNJQ VTCPUNKPIW UVKEQ G VTCPUEWNVWTCN VTCFW KFQ FG XQNVC GO
UWC N PIWC G EWNVWTC FG QTKIGO OGFKC Q TGCNK CFC FWCU XG GU QW
CPWNCFC QOQ GUUG RTQEGUUQ CHGVC C TGRTGUGPVC Q FQ CWVQT 1 RTGUGPVG
CTVKIQ TGURQPFGT C GUUCU RGTIWPVCU CVTCX U FG WOC CP NKUG EQORCTCVKXC
FQU TQOCPEG G UWCU XGTU GU GO EJKP U RWDNKECFQ PQ 2 4 G 6CKYCP
EQO HQEQ PCU TG VTCFW GU NKPIW UVKECU G EWNVWTCKU HGDTG FC NKVGTCVWTC
OWPFKCN GPHCVK C C HQT C EGPVT HWIC SWG GORWTTC C NKVGTCVWTC FC JKPC
RCTC Q 1EKFGPVG OCU C INQDCNK C Q WO OQXKOGPVQ EKTEWNCT SWG U XG GU
KORNKEC Q TGITGUUQ C ECUC FG WOC NKVGTCTKGFCFG EJKPGUC RTQXC FG QGUVG
2CNC TCU EJC G 4G VTCFW Q CK 5KLKG KDTKFC Q 6TCPUNKPIWKUOQ
W PCTTC P

)N DCNK CVK P 6TCPUNKPIWCNKUO CPF 6TCPUNCVK P

6JG NKSWKFKV[ QH VJG EQPEGRV QH JKPGUG NKVGTCVWTG KP VJG INQDCN
EQPVGZV YJKEJ JCU DGGP GZVGPUKXGN[ FKUEWUUGF FWTKPI VJG NCUV FGECFG
4CQ 6UW CPF 9CPI 5JKJ 5JKJ 6UCK CPF GTPCTFU 2GUCTQ CPF
JCPI CNNQYU WU VQ GUVCDNKUJ EQWPVNGUU EQPPGEVKQPU DGVYGGP KVU

CTVKEWNCVKQPU CPF VQ CPCN[ G CPF EQORCTG VJGO QP VJG DCUKU QH
VJG HCEV VJCV VJG[ GZKUV DG[QPF VGTTKVQTKCN DQTFGTU )NQDCN JKPGUG
NKVGTCVWTG CU FGHKPGF D[ CXKF GT YGK 9CPI CPF ,KPI 6UW
RQVGPVKCNN[ GPEQORCUUGU CP[ YQTM VJCV EQWNF UQOGJQY DG FGHKPGF
CU JKPGUG UKPEG PQ WPKXGTUCN FGHKPKVKQP QH UWEJ C EQPEGRV JCU
DGGP HQTOWNCVGF TQCFN[ URGCMKPI CP[ YQTM EQPVCKPKPI CP[ HQTO
QH JKPGUG KFGPVKV[ EQWNF DG KPENWFGF YKVJKP VJKU RUGWFQ ECVGIQT[
CPF EQORCTCVKXG UVWFKGU QH KVU CTVKEWNCVKQPU RTQXG OQUV GHHGEVKXG
YJGP VJG[ VCMG OWNVKRNG NKPIWKUVKE GPXKTQPOGPVU KPVQ CEEQWPV V

FGHKPG KV C RUGWFQ ECVGIQT[ UKPEG VJG DTQCFPGUU QH VJG EQPEGRV OCMGU KV
WUGNGUU CU C ECVGIQT[ U T E W UGPUW KV KU QPN[ YJGP WUGF CU C OGVJQF QH TGUGCTEJ
VJCV KV ECP RTQXG OQUV HTWKVHWN
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OGYCTF D WPF TCPUN PIWCN UO TG TCPUNC PI C L G U CW PCTTC P

ECPPQV DG FGPKGF VJCV VTCPUNCVKQP KU VJG RTKOCT[ OGCPU QH KPVGTCEVKQP
DGVYGGP C INQDCNK GF JKPGUG NKVGTCVWTG CPF YQTNF NKVGTCVWTG
PFGGF KP QPG QH JGT OQUV HCOQWU YQTMU 5RKXCM UVCVGU VJCV
VTCPUNCVKQP KU ? PQV QPN[ PGEGUUCT[ DWV WPCXQKFCDNG 5RKXCM

6JKU KU PQV QPN[ VTWG CU HCT CU VJG EKTEWNCVKQP QH NKVGTCT[ YQTMU KU
EQPEGTPGF VTCPUNCVKQP UQOGVKOGU CNUQ RNC[U CP KORQTVCPV TQNG YKVJ
TGURGEV VQ NKVGTCT[ ETGCVKQP CU KP VJG ECUG QH CWVJQTU YTKVKPI FKTGEVN[
KP HQTGKIP NCPIWCIGU 6JKU OGCPU CEMPQYNGFIKPI VJG EQORNGZKV[ QH
VJG KPVGTCEVKQPU DGVYGGP NKVGTCVWTG CPF VTCPUNCVKQP D[ VCMKPI KPVQ
CEEQWPV PQV QPN[ VJG YQTMU VTCPUNCVGF HTQO VJG CWVJQT U OQVJGT
VQPIWG KPVQ HQTGKIP NCPIWCIGU DWV CNUQ OQTG RGEWNKCT ECUGU 6JGUG
ECP GPEQORCUU COQPI QVJGTU YQTMU VJCV JCXG DGGP UGNH VTCPUNCVGF
VQ CXQKF EGPUQTUJKR QT VQ FKTGEVN[ CFFTGUU C HQTGKIP TGCFGTUJKR
YQTMU TGN[KPI QP CFCRVCVKQP VJTQWIJ VTCPUNCVKQP KP QTFGT VQ GZRQTV
CP CWVJQT U OGUUCIG QP VJG KPVGTPCVKQPCN UVCIG QT YQTMU QTKIKPCNN[
EQPEGKXGF CU UGNH VTCPUNCVKQPU CPF UWDUGSWGPVN[ TG VTCPUNCVGF KPVQ

JKPGUG D[ VJG CWVJQTU VJGOUGNXGU QT D[ QVJGT VTCPUNCVQTU 6JGUG
CTG QPN[ UQOG GZCORNGU VJCV UJQY JQY VTCPUNCVKQP PQYCFC[U
EQPUVKVWVGU VJG RTCEVKECN OGFKWO HQT NKVGTCT[ YQTMU VQ DG ETGCVGF
CPF EKTEWNCVGF CV C VTWN[ INQDCN NGXGN

6JKU RCRGT CPCN[UGU VJG ETQUU EWNVWTCN EKTEWNCVKQP QH VJG YQTM
CN CE G NC 2G G C NNGWUG EJ P UG͝ YTKVVGP KP (TGPEJ D[ VJG

OKITCPV JKPGUG CWVJQT CK 5KLKG͑ ͑ CPF RWDNKUJGF HQT VJG
HKTUV VKOG KP V GZCOKPGU KP RCTVKEWNCT VJG YQTM U VTCPUNCVKQPU
KPVQ JKPGUG CPF KVU OCKP CKO KU VQ KPXGUVKICVG YJCV JCRRGPU YJGP
C NKVGTCT[ VGZV VJCV YCU QTKIKPCNN[ EQPEGKXGF CU C VTCPUEWNVWTCN
YQTM KU VTCPUNCVGF DCEM KPVQ KVU NCPIWCIG CPF EWNVWTG QH QTKIKP
1DXKQWUN[ KP VTCPUNCVKQP RGTHGEV VTCPUHGT KU CP WPTGCNKUVKE IQCN
PFGGF CU VJG VGZV IWCTFU KVU UGETGVU VTCPUNCVKQP? KU KORQUUKDNG
EQPVKPWGU 5RKXCM 0GXGTVJGNGUU KV KU D[ OGCPU QH VJKU KORGTHGEV
EQTTGURQPFGPEG VJCV NKVGTCT[ YQTMU DGEQOG VTCPUNKPIWCN P VJKU
EQPVGZV VJKU CFLGEVKXG UJCNN DG GORNQ[GF PQV VQ FGHKPG CWVJQTU
LWIINKPI YKVJ OWNVKRNG NCPIWCIGU DWV TCVJGT CU VJG ECRCDKNKV[ QH

JKPGUG NKVGTCT[ YQTMU VQ EQPXG[ OGUUCIGU OQFKHKGF CEEQTFKPI VQ
VJG NCPIWCIG EWNVWTG VJG[ CTG CFFTGUUKPI



CF 6TCF (N TKCP R NKU P R UGV FG

/CTVKPC QFGNWRRK

8KUK PU H C )N DCNK GF JKPGUGPGUU

9JGP KPXGUVKICVKPI JKPGUG NKVGTCVWTG HTQO C INQDCN RGTURGEVKXG
VJG KUUWG QH VJG INQDCNK CVKQP QH EWNVWTG OWUV DG VCMGP KPVQ
EQPUKFGTCVKQP 6JG SWKPVGUUGPEG QH JKPGUG EWNVWTG UQ ECNNGF

JKPGUGPGUU JCU RTQXGF VQ DG C RTQDNGOCVKE EQPEGRV 5QOGVKOGU
KV JCU GXGP DGGP EQPUKFGTGF CP GORV[ VGTO -WGJP -JCP CPF
2QOHTGV 6JG XCTKGV[ QH RQUUKDNG KPVGTRTGVCVKQPU QH UWEJ C
FGDCVCDNG VGTO JCU NGF VQ VJG GOGTIGPEG QH C VCPING QH EQPVTCUVKPI
RQUKVKQPU VJCV JQNF JKPGUGPGUU VQ DG C MG[ HCEVQT PQV QPN[ CU HCT
CU EWNVWTG KU EQPEGTPGF DWV CNUQ YKVJ TGURGEV VQ GEQPQOKE CPF
RQNKVKECN CTGCU 9JKNG QP VJG QPG JCPF VJG TGLGEVKQP QH VJG EQPEGRV
QH FKCURQTC JCU GTCUGF VJG JKGTCTEJ[ DGVYGGP EGPVGT CPF RGTKRJGT[
QP VJG QVJGT JCPF KV JCU GORJCUK GF VJG KORQUUKDKNKV[ QH C PGCV
FGHKPKVKQP QH VTCPUPCVKQPCN OCPKHGUVCVKQPU QH JKPGUG EWNVWTG
GJKPF VJG KFGC QH C INQDCN XKUKQP QH JKPGUG NKVGTCVWTG VJGTG NKGU

C UQTV QH INQDCNK GF JKPGUGPGUU CNVJQWIJ KV UJQWNF DG WPFGTUVQQF
PQV CU CP CDUVTCEV CPF UVCPFCTFK GF VJGQTGVKECN EQPUVTWEVKQP DCUGF
QP GVJPKEKV[ DWV TCVJGT CU VJG EQPETGVG CPF WPKSWG OCPKHGUVCVKQP QH
VJG EQORQUKVG KFGPVKVKGU QH KPFKXKFWCN UWDLGEVU

6JG XCTKGV[ QH NCPIWCIGU KPXQNXGF CPF VJG EQORNGZ KPVGTVYKPKPI
QH FKXGTUG EWNVWTCN KFGPVKVKGU ECWUGF D[ FKCURQTKE RJGPQOGPC JCU
RCXGF VJG YC[ HQT C TGVJKPMKPI QH VJG EQPEGRV QH JKPGUGPGUU VU
RNWTCNK CVKQP CFOKVU VJG RQUUKDKNKV[ QH OWNVKRNG JKPGUGPGUU GU
EQTTGURQPFKPI VQ CP GSWCN PWODGT QH JKPGUG KFGPVKVKGU JQY
4GEGPV UVWFKGU JCXG VCMGP VJG EQPEGRV QH JKPGUGPGUU HCTVJGT CPF
HCTVJGT CYC[ HTQO VJG URJGTG QH EWNVWTG D[ UVTGUUKPI KVU GEQPQOKE
CPF RQNKVKECN UKIPKHKECPEG KP XCTKQWU CTGCU NKMG 6CKYCP YJGTG KV
UGTXGU CU C XGJKENG HQT RQNKVKECN KFGQNQI[ CPF JGIGOQP[ JWP

;GV QVJGT UEJQNCTU JCXG UVTGUUGF KVU KORNKECVKQPU CU HCT CU
NKVGTCT[ VTCPUNCVKQP KU EQPEGTPGF -NGKP P VJKU GPVCPINGF CTGC QH
TGUGCTEJ VJG WNVKOCVG VTCEG QH VJG UWDLGEV U VTCPUPCVKQPCN EJCTCEVGT
YQWNF CRRGCT VQ NKG KP C UQTV QH RQUV JKPGUGPGUU YJKEJ KU
HWPFCOGPVCNN[ FKUGPICIGF HTQO GVJPKE ECVGIQTKGU 5JKJ 6JG ECUG
YG JCXG EJQUGP VQ CPCN[ G YKVJKP VJKU XCTKGF UEGPCTKQ KU CP GZCORNG
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QH VTCPUPCVKQPCN JKPGUGPGUU VJCV KU TQQVGF KP EWNVWTCN J[DTKFKV[ DWV
GXQNXGU KPVQ UQOGVJKPI OQTG D[ OGCPU QH VTCPUNCVKQP CK 5KLKG
CPF JKU PQXGN GZGORNKH[ JQY OKITCPV NKVGTCVWTG ECP DG VCTIGVGF VQ
KPVTQFWEG JKPGUG EWNVWTG VQ VJG (TGPEJ RWDNKE D[ CFQRVKPI URGEKHKE
UVTCVGIKGU 5WDUGSWGPVN[ VJGUG UVTCVGIKGU EJCPIG KP QTFGT VQ CNNQY
VJG VGZV VQ DG TG EQPVGZVWCNK GF KP KVU EWNVWTG QH QTKIKP TGUWNVKPI KP
C RGEWNKCT EQEMVCKN QH EWNVWTCN J[DTKFK CVKQP NKPIWKUVKE CFCRVCVKQP
CPF KPVGTPCVKQPCN EQOOGTEKCNK CVKQP

CK 5KLKG CPF P

CK 5KLKG YCU DQTP KP KP JGPIFW 5KEJWCP RTQXKPEG HTQO
C HCOKN[ QTKIKPCNN[ HTQO 2WVKCP (WLKCP RTQXKPEG U JKU RCTGPVU
YGTG FQEVQTU KP JG YCU UGPV VQ VJG OQWPVCKP CTGC QH 5KEJWCP
YJGTG JG YCU TG GFWECVGF KP C XKNNCIG DGNQPIKPI VQ VJG RTGHGEVWTG
QH ;C CP WPVKN HVGT VJG GPF QH VJKU RGTKQF URGPV CU C J S PI
GFWECVGF [QWVJ KP CK 5KLKG GPTQNNGF KP WPKXGTUKV[ CPF C HGY
[GCTU NCVGT NGHV JKPC HQT 2CTKU YJGTG JG URGEKCNK GF KP VJG CTV QH
EKPGOC CPF DGICP JKU ECTGGT CU C FKTGEVQT P JG RWDNKUJGF JKU
HKTUV PQXGN CN CE G NC 2G G C NNGWUG EJ P UG YTKVVGP KP (TGPEJ
V SWKEMN[ DGECOG C DGUV UGNNGT CPF YCU NCVGT OCFG KPVQ C OQXKG

UJQV KP /CKPNCPF JKPC CPF FKTGEVGF D[ CK 5KLKG JKOUGNH
6JG PQXGN KU NCTIGN[ CWVQDKQITCRJKE CPF QHHGTU C HKEVKQPCN RQTVTC[CN
QH VJG CWVJQT U GZRGTKGPEG CU CP GFWECVGF [QWVJ GECWUG QH
KVU UVTQPI CWVQDKQITCRJKECN KPURKTCVKQP KV EQWNF DG FGHKPGF CU CP
CVVGORV CV CW PCTTC P KP YJKEJ RGTUQPCN GZRGTKGPEG CPF NKVGTCT[
ETGCVKXKV[ EQPUVCPVN[ QXGTNCR

6JKU YQTF GEJQGU VJG VGTO CW H E P YJKEJ YCU HKTUV WUGF D[ QWDTQXUM[ KP
VQ FGHKPG JKU PQXGN ( NU YKVJ C UKOKNCT OGCPKPI QYGXGT KP QTFGT VQ FGHKPG

C PQXGN CP GZCORNG QH CW H E P CDUQNWVG JQOQP[O[ DGVYGGP CWVJQT PCTTCVQT
CPF RTQVCIQPKUV KU TGSWKTGF CK 5KLKG U PQXGN GUECRGU VJKU TWNG CU VJG RTQVCIQPKUV
KU PQV PCOGF CHVGT VJG CWVJQT ;GV VJKU EQPEGRV ECP DG GORNQ[GF VQ JKIJNKIJV VJG
CODKIWKV[ QH VJG VYQ VGZVWCN HQTOU KPXQNXGF K G CWVQDKQITCRJ[ CPF VJG PQXGN
CPF VJG XCTKCVKQP KP VJG RTGEKUKQP QH VJG FGVCKNU YJKEJ CTG UQOGVKOGU HKEVKQPCN
UQOGVKOGU TGHGTGPVKCN 8KNCKP



CF 6TCF (N TKCP R NKU P R UGV FG

/CTVKPC QFGNWRRK

U C OKITCPV YTKVGT CK 5KLKG JCU DGEQOG QPG QH VJG KEQPU
QH 5KPQ (TGPEJ EWNVWTCN J[DTKFK CVKQP TGRTGUGPVCVKQP QH JKPC
DCUGF QP JKU VTCPUPCVKQPCN RGTURGEVKXG CPF VCKNQTGF VQ C (TGPEJ
CWFKGPEG JCU DGGP VJG H N T WIG QH JKU ETGCVKXG RTQFWEVKQP
KPENWFKPI DQVJ JKU PQXGNU HKXG KP VQVCN CPF JKU HKNOU 5VWFKGU
QP CN CE G NC 2G G C NNGWUG EJ P UG CPF VJG CWVJQT U NKVGTCT[
RTQFWEVKQP UWEJ CU VJQUG D[ 6CPI JGXCKNNKGT CPF /E CNN
JCXG OCKPN[ HQEWUGF QP VJG EQPPGEVKQP DGVYGGP VJG VYQ EWNVWTGU
EQPETGVGN[ GZRTGUUGF KP VJKU YQTMU NVJQWIJ UQOG UVWFKGU JCXG
HQEWUGF QP VJG CWVJQT U WUG QH NCPIWCIG QPG QH VJG CURGEVU QH
VJKU PQXGN VJCV JCXG [GV VQ DG KPXGUVKICVGF KU VJG GHHGEV KV RTQFWEGU
CHVGT DGKPI VTCPUNCVGF KPVQ JKPGUG 6JKU RTQEGUU KORNKGU C
VTCPUHQTOCVKQP KP VJG PCVWTG QH C VGZV VJCV CKOGF VQ GZRNCKP CPF
RTQOQVG JKPGUG EWNVWTG VQ VJG (TGPEJ RWDNKE 1PEG VJG PQXGN KU
DTQWIJV DCEM VQ KVU EWNVWTG QH QTKIKP CPF VQ VJG CWVJQT U OQVJGT
VQPIWG KVU HWPEVKQP KU QXGTVWTPGF

CN CE G NC 2G G C NNGWUG EJ P UG VGNNU VJG UVQT[ QH VYQ
[QWVJU /C CPF .WQ YJQ CTG HQTEGF VQ NGCXG JGPIFW CPF WPFGTIQ
C RGTKQF QH TG GFWECVKQP QP VJG 2J P Z FW E GN 2JQGPKZ QH VJG
5M[ C OQWPVCKP KP 5KEJWCP RTQXKPEG 6JG FKUEQXGT[ QH C UWKVECUG
HWNN QH HQTDKFFGP DQQMU QYPGF D[ CP KPVGNNGEVWCN HTKGPF QH VJGKTU
QRGPU VJGKT G[GU VQ 9GUVGTP NKVGTCVWTG EJCPIKPI VJGKT RGTURGEVKXG
QP VJG YQTNF KP YJKEJ VJG[ NKXG (TGPEJ NKVGTCT[ ENCUUKEU RTQXKFG
C VQQN YJKEJ CNNQYU VJGO VQ HCEG VJG EJCNNGPIG QH GFWECVKPI C
DGCWVKHWN [QWPI UGCOUVTGUU YKVJ YJQO VJG[ DWKNF C TGNCVKQPUJKR CV
VJG ETQUUTQCFU DGVYGGP HTKGPFUJKR CPF NQXG 6JTQWIJ VJG CEEWTCVG
FGUETKRVKQP QH VJGKT XQ[CIG KPVQ NKVGTCVWTG CPF HGGNKPIU CK 5KLKG
TGOGODGTU JKU QYP HKTUV JCPF GZRGTKGPEG QH TG GFWECVKQP YJKEJ
OCTMGF JKO HQT NKHG 6JG HKEVKQPCN YQTM TGUWNVKPI HTQO VJG RTQEGUU
QH TGEQNNGEVKQP CHVGT OCP[ [GCTU CDTQCF KU VJGTGHQTG C VYQHQNF VTKR
KP VKOG CPF URCEG 6JG RTQEGUU QH VTCPUNCVKQP KPVQ JKPGUG WPNKMG
VJG QVJGT VTCPUNCVKQPU KU KPFGGF RGEWNKCT DGECWUG KV CHHGEVU PQV QPN[
VJG RGTEGRVKQP QH VJG EWNVWTCN TGHGTGPEGU EQPVCKPGF KP VJG PQXGN DWV
CNUQ VJG TGRTGUGPVCVKQP QH VJG CWVJQT U FKURNCEGF UWDLGEVKXKV[ YJKEJ
KU KPFGGF FKUVQTVGF QPEG VJG TGCFGT U RGTURGEVKXG KU TGXGTUGF
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P QTFGT VQ CPCN[ G JQY VJG RGEWNKCT 5KPQ (TGPEJ EJCTCEVGT
QH VJG PQXGN KU CNVGTGF VJTQWIJ KVU DCEM VTCPUNCVKQP YG JCXG
EQORCTGF VJG VYQ JKPGUG NCPIWCIG GFKVKQPU QH VJG PQXGN VJG HKTUV
YCU RWDNKUJGF KP 6CKYCP KP C GT JCMG W Z C EC HGPI
VJG UGEQPF QPG KP VJG 2 4 KP C GT JCMG W J PIIW
Z C EC HGPI 0GKVJGT JCU DGGP VTCPUNCVGF D[ VJG CWVJQT JKOUGNH
UQ VJG[ EQPUVKVWVG CP GZEGNNGPV GZCORNG QH JQY CK 5KLKG U OKITCPV

JKPGUGPGUU KU EQPUVTWGF CPF TGEGKXGF D[ C HQTGKIP 5KPQRJQPG
TGCFGTUJKR 6JG HWNN VGZV QH VJG PQXGN YCU RWDNKUJGF KP DQVJ
XGTUKQPU CPF PQ UKIPKHKECPV UKIPU QH EGPUQTUJKR JCXG DGGP HQWPF
6JGTGHQTG VJG VYQ JKPGUG VTCPUNCVKQPU UJQWNF DG TGICTFGF CU
VYQ GSWCN CPF EQORCTCDNG GZCORNGU QH VTCPUNCVKQP UVTCVGIKGU
YJKEJ YGTG PQV OCPKHGUVN[ CHHGEVGF D[ RQNKVKECN HCEVQTU 6JG
CWVJQT WPSWGUVKQPCDN[ UVTGUUGU VJG KPVTKPUKE JKPGUG EJCTCEVGT QH
VJG UVQT[ YJKEJ KU EQPXG[GF VJTQWIJ CP GORJCUKU QP NCPIWCIG
CU YGNN CU VJTQWIJ EWNVWTCN TGHGTGPEGU KU CKO KU CRRCTGPVN[ VQ
JKIJNKIJV PQV QPN[ VJG RGEWNKCTKV[ QH JKPGUG EWNVWTG XKU XKU
VJCV QH JKU HQTGKIP TGCFGTUJKR DWV CNUQ CP WPFGTN[KPI UGPUG QH
UVTCPIGPGUU 6JKU HGGNKPI RTKOCTKN[ CHHGEVU VJG OKITCPV CWVJQT CPF
KV KU TGHNGEVGF KP VJG PQXGN VJTQWIJ C UKOKNCT UVTCPIGPGUU RGTEGKXGF
D[ VJG RTQVCIQPKUVU 5WEJ FKURNCEGOGPV FGTKXKPI HTQO VJG
GZRGTKGPEG QH OKITCVKQP CPF DCPKUJOGPV KU UVTKEVN[ TGNCVGF VQ VJG
RGTEGRVKQP QH KFGPVKV[ PFGGF CEEQTFKPI VQ OOCPWGN (TCKUUG
VJG EQPEGRV QH KFGPVKV[ EQPXG[U VYQ OGCPKPIU VJG HCEV QH DGKPI
KFGPVKECN VQ QPGUGNH CPF VJG UGPUG QH DGNQPIKPI VQ C ITQWR 6JKU
FWCN OGCPKPI KU CNUQ TGHNGEVGF KP VJG PQXGN YJGTG VJG CWVJQT U
J[DTKF KFGPVKV[ KU GZRTGUUGF KP VJTGG YC[U VJTQWIJ VJG GORJCUKU
QP JKU JKPGUG QTKIKP VJTQWIJ CP GHHQTV VQ GUVCDNKUJ EQPVCEV YKVJ
VJG (TGPEJ TGCFGTUJKR D[ OGCPU QH CP KFGPVKHKECVKQP YKVJ (TGPEJ
EWNVWTG CPF VJTQWIJ VJG FGUETKRVKQP QH VJG WPFGTN[KPI UVTCPIGPGUU
FGRKEVGF CU VJG FKUQTKGPVCVKQP HGNV D[ VJG J S PI CHVGT VJG[ JCXG
DGGP VJTQYP KP C EQORNGVGN[ PGY EQPVGZV
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TKPIKPI WV JKPGUG FGPVKV

6JG JKPGUG HGCVWTGU QH VJG UVQT[ CTG HKTUV ENCTKHKGF VJTQWIJ
VJG FGUETKRVKQP QH VJG EQPVGZV QH VJG WNVWTCN 4GXQNWVKQP YJKEJ
KU KNNWUVTCVGF D[ UVTGUUKPI VJG RGEWNKCTKVKGU QH KVU NGZKEQP PFGGF
VJG CWVJQT EJQQUGU VQ VTCPUNCVG NKVGTCNN[ VJG VGTOU DGNQPIKPI VQ VJG
NCPIWCIG QH VJCV RGTKQF CPF VQ JKIJNKIJV VJGO D[ WUKPI SWQVCVKQP
OCTMU CKOU UQ CU VQ WPFGTNKPG VJG WPKSWG EJCTCEVGT QH C UQEKQEWNVWTCN
EQPVGZV YKFGN[ MPQYP KP JKPC DWV RTQDCDN[ WPHCOKNKCT VQ OCP[
(TGPEJ TGCFGTU NGCTN[ QPEG VTCPUNCVGF KPVQ JKPGUG VJGUG VGTOU
CTG DTQWIJV DCEM VQ VJGKT QTKIKPCN NCPIWCIG CPF VJGKT NKPIWKUVKE
RGEWNKCTKV[ NQUGU KVU TC U P F TG 6JG UVTCVGIKGU CFQRVGF D[ VJG
VTCPUNCVQTU CTG UQOGVKOGU FKHHGTGPV DWV VJG MG[ KUUWG KU VJCV VJG
SWQVCVKQP OCTMU CTG IGPGTCNN[ TGVCKPGF GXGP VJQWIJ VJG[ DGEQOG
UWRGTHNWQWU HQT C JKPGUG CWFKGPEG UKPEG VJG NKPIWKUVKECNN[
HQTGKIP FGRKEVKQP KU PQ NQPIGT UWEJ QPUGSWGPVN[ YJCV YCU CV
HKTUV EQPEGKXGF CU C OGCPU VQ GORJCUK G VJG JKPGUGPGUU QH VJG UVQT[
D[ HQTGKIPK KPI VJG VGZV DGEQOGU C OCTMGT QH JQY JKPGUGPGUU
KU TGRTGUGPVGF HQT C HQTGKIP CWFKGPEG UVTGUUKPI VJG FQEWOGPVCT[
XCNWG QH VJG VTCPUNCVKQPU

GUKFGU VJG JKUVQTKECN EQPVGZVWCNK CVKQP QH VJG RNQV CK 5KLKG
GORNQ[U CPQVJGT UVTCVGI[ VJCV RTGUGPVU C WPKSWG HGCVWTG QH VJG

JKPGUG NCPIWCIG CU C HQTGKIP GNGOGPV VQ (TGPEJ TGCFGTU CP
GNCDQTCVG CPF HWPFCOGPVCNN[ QTKGPVCNKUV FGUETKRVKQP QH VJG JKPGUG
YTKVKPI U[UVGO 9JGPGXGT VJG CWVJQT FYGNNU QP VJKU CURGEV JG
DGVTC[U CP KPVGPVKQP VQ CVVTCEV VJG (TGPEJ TGCFGTU CVVGPVKQP D[
EQPXG[KPI CP GZQVKE KOCIG QH JKU QYP OQVJGT VQPIWG (QT GZCORNG
JG FGUETKDGU VJG JKPGUG VTCPUNCVKQP QH CN CE U PCOG D[ UVTGUUKPI
VJG EJCTO QH VJG JKPGUG EJCTCEVGTU CPF FGUETKDKPI VJG HGGNKPI VJG[
PCVWTCNN[ EQPXG[ YKVJQWV CEVWCNN[ UJQYKPI VJGO

(QTGKIPK KPI VTCPUNCVKQP UKIPKHKGU VJG FKHHGTGPEG QH VJG HQTGKIP VGZV [GV QPN[ D[
FKUTWRVKPI VJG EWNVWTCN EQFGU VJCV RTGXCKN KP VJG VCTIGV NCPIWCIG .CYTGPEG 8GPWVK
JG TCPUNC T U P U D N U T H TCPUNC P 4QWVNGFIG
5GG HQT GZCORNG CN CE G NC 2G G C NNGWUG EJ P UG C GT JCMG

[W ZKCQECKHGPI CPF C GT JCMG W J PIIW Z C EC HGPI
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? GU SWCVTG ECTCEV TGU VT U N ICPVU FQPV EJCEWP UG
EQORQUCKV FG RGW FG VTCKVU U CUUGODNCKGPV RQWT HQTOGT
WPG DGCWV KPJCDKVWGNNG FG NCSWGNNG OCPCKV WPG UCXGWT
GZQVKSWG UGPUWGNNG I P TGWUG EQOOG NG RCTHWO GPXQ VCPV
F WP CNEQQN EQPUGTX FGRWKU FGU UK ENGU FCPU WPG ECXG CN
CE G NC 2G G C NNGWUG EJ P UG

? 6?JG HQWT EJCTCEVGTU XGT[ GNGICPV GCEJ EQORQUGF
QH LWUV C HGY UVTQMGU DCPFGF VQIGVJGT VQ ETGCVG CP WPWUWCN
DGCWV[ TGFQNGPV YKVJ CP GZQVKE HTCITCPEG CU UGPUWCN CU VJG
RGTHWOG YTGCVJKPI C YKPG UVQTGF HQT EGPVWTKGU KP C EGNNCT

CN CE CPF JG . NG J PGUG GCOU TGUU

9JKNG VJKU VGEJPKSWG OKIJV RTQFWEG C UCVKUH[KPI TGUWNV KP OQUV
NCPIWCIGU VJG UCOG ECPPQV DG UCKF CDQWV JKPGUG PFGGF YJKNG
QP VJG QPG JCPF CK 5KLKG U OGOQT[ QH VJG WNVWTCN 4GXQNWVKQP
EQWNF QPN[ QTKIKPCVG HTQO C JKPGUG NCPIWCIG GPXKTQPOGPV QP VJG
QVJGT JCPF VJG WUG QH (TGPEJ NGCFU JKO VQ HQTGKIPK G JKU TGEQNNGEVKQP
KP QTFGT VQ OGGV VJG GZRGEVCVKQPU QH C 9GUVGTP TGCFGTUJKR 1PEG
VTCPUNCVGF KPVQ JKPGUG VJG FGUETKRVKQP NQUGU KVU CVVTCEVKXG RQYGT
KPXGTVKPI C OGEJCPKUO VJCV FQGU PQV UGGO VQ YQTM RTQRGTN[ KP VJG
CWVJQT U OQVJGT VQPIWG 6JG CWVJQT GORNQ[U C UKOKNCT UVTCVGI[ YJGP
FGUETKDKPI VJG RTQVCIQPKUV U UKIPCVWTG [GV YKVJQWV GZRNKEKVN[ UC[KPI
JKU PCOG /C ,KCPNKPI CK 1PEG CICKP YJGP
VTCPUNCVGF KPVQ JKPGUG VJG O[UVGTKQWU CWTC VJG CWVJQT VTKGF VQ ETGCVG
CTQWPF VJG UKIPCVWTGU FKUCRRGCTU HQTEKPI VJG VTCPUNCVQT VQ TGXGCN VJG
EQPEGCNGF KFGPVKV[ QH VJG EJCTCEVGTU VJCV EQORQUGF VJGO CK

CK QPUGSWGPVN[ VJG CWVJQT U GZVGPUKXG UGNH
QTKGPVCNKUO JGXCKNNKGT UWEEWODU VQ VJG TWNGU QH VJG VCTIGV
NCPIWCIG PGWVTCNK KPI VJG HQTGKIPK KPI GHHGEV CPF UWDUVKVWVKPI KV YKVJ
C TGFWPFCPV CPF RGFCPVKE FGUETKRVKQP QH VJG PCOGU

(QT VJG JKPGUG VTCPUNCVKQPU UGG C GT JCMG W Z C EC HGPI CPF C GT JCMG
W J PIIW Z C EC HGPI
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RKPI KVJ VJG (TCPEG (CEV T

P CN CE G NC 2G G C NNGWUG EJ P UG QPG QH VJG OQUV
KPVGTGUVKPI GZRTGUUKQPU QH VJG FKURNCEGOGPV YJKEJ VJG RTQVCIQPKUV
HGGNU YKVJ TGURGEV VQ JKU FYGNNKPI RNCEG EQPUKUVU KP C UWTRTKUKPI
KFGPVKHKECVKQP YKVJ VJG HQTGKIP EJCTCEVGTU QH VJG (TGPEJ PQXGNU JG
TGCFU CPF YKVJ VJG NCPFU YJGTG VJG[ WUGF VQ NKXG PFGGF VJG
TGHGTGPEG VQ CN CE U YQTMU UGTXGU CU C RTGVGZV HQT CK 5KLKG VQ
ETGCVG C EWNVWTCN TGHGTGPEG HQT VJG (TGPEJ TGCFGTUJKR ,KC DWV
KV ECP CNUQ DG TGICTFGF CU C U[ORVQO QH VJG J[DTKF KFGPVKV[ N[KPI
DGJKPF VJG CWVJQT U HKEVKQPCN TGEQNNGEVKQPU 6JG WUG QH VJG (TGPEJ
NCPIWCIG VQ FGRKEV VJG TGOQVGPGUU QH (TCPEG YJKNG CV VJG UCOG VKOG
GZRTGUUKPI /C U GOQVKQPCN ENQUGPGUU VQ VJG HQTGKIP YQTNF ETGCVGU C
EQODKPCVKQP VJCV ECPPQV DWV DG GTCUGF KP VTCPUNCVKQP P VJG JKPGUG
VGZVU VJG CVVGORVGF FQOGUVKECVKQP VJTQWIJ VJG OGPVKQPU QH VJG
ENCUUKEU QH (TGPEJ NKVGTCVWTG TCVJGT TGUWNVU KP HWTVJGT HQTGKIPK CVKQP
(QT GZCORNG VJG TGHGTGPEG VQ CN CE U TUWNG / T W CK

KU PQV GSWCNN[ HCOKNKCT VQ C JKPGUG TGCFGT YJQ KU HQTGKIP
VQ VJG 9GUVGTP NKVGTCT[ VTCFKVKQP VJGTGHQTG CP[ GHHQTV VQ TGXKXG
VJG OGOQT[ QH VJG NCPFU FGUETKDGF KP VJG TGCFGT U KOCIKPCVKQP KU
FGUVKPGF VQ HCKNWTG U C TGUWNV KP VJG JKPGUG VTCPUNCVKQPU YJCV
GOGTIGU KU PQV VJG KOCIKPCT[ RTQZKOKV[ DWV VJG RGTEGRVKQP QH C
IGQITCRJKECN CPF EWNVWTCN ICR GORJCUK KPI VJG TGCFGT U FKUVCPEG
HTQO VJG NKVGTCT[ WPKXGTUG GXQMGF D[ VJG RTQVCIQPKUV CK

CK
(WTVJGTOQTG CK 5KLKG GORNQ[U CPQVJGT UVTCVGI[ QH OGFKCVKQP

VJCV TGXGCNU JKU (TGPEJ UKFG PCOGN[ VJG WUG QH KPVGTVGZVWCNKV[ VQ
ETGCVG C DTKFIG DGVYGGP VJG VYQ EWNVWTGU 6JG PQXGN KU KPVGTVGZVWCN
CV OCP[ NGXGNU CPF EQWPVNGUU OGPVKQPU CTG OCFG QH VJG (TGPEJ
ENCUUKEU HWTVKXGN[ TGCF D[ VJG RTQVCIQPKUVU 0QV QPN[ FQ VJGUG

(QT C OQTG FGVCKNGF CPCN[UKU QH VJG KPVGTVGZVWCN PCVWTG QH CN CE G NC 2G G
C NNGWUG EJ P UG UGG (TKV DCDPGJ QTQVJ G . KPVGTVGZVWCNKV FCPU CN CE

G NC 2G G C NNGWUG EJ P UG FG CK 5KLKG CNJ WU G (TGPEJ WF GU XQN
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RTQXKFG C HCOKNKCT GNGOGPV HQT (TGPEJ TGCFGTU OCMKPI VJGO OQTG
NKMGN[ VQ FGXGNQR C UGPUG QH GORCVJ[ VQYCTFU VJG EJCTCEVGTU DWV
VJG[ CNUQ EQPUVKVWVG CP GZCORNG QH KFGPVKHKECVKQP YKVJ VJG HQTGKIP
EQWPVT[ 5KPEG VJKU RTQEGUU KU ECTTKGF QWV D[ VJG JKPGUG UWDLGEV
VJKU ECP DG TGICTFGF CU CPQVJGT TGHNGEVKQP QH VJG CWVJQT U QYP
GZRGTKGPEG CFFKPI OQTG RGTUQPCN VCUVG VQ JKU CW PCTTC P 6JG
VKVNGU QH VJG NKVGTCT[ OCUVGTRKGEGU CRRGCTKPI KP VJG PQXGN UGTXG
CU NCPFOCTMU VJCV ECVEJ VJG (TGPEJ TGCFGTU CVVGPVKQP D[ OGCPU
QH C URQPVCPGQWU EQIPKVKXG CUUQEKCVKQP P VJKU UGPUG VJG[ CEV CU
FQOGUVKECVKPI GNGOGPVU KPVGPFGF VQ FTCY VJG 5KPQ (TGPEJ RNQV
ENQUGT VQ (TGPEJ EWNVWTG 0GXGTVJGNGUU VJG UCOG GHHGEV ECPPQV DG
CEJKGXGF KP VJG JKPGUG VTCPUNCVKQP YJGTG VJG TGCFGT KU KPECRCDNG
QH TGCEVKPI VQ UWEJ UVKOWNK KP VJG UCOG YC[ PFGGF CK 5KLKG
KU OGVCRJQTKECNN[ UKVWCVGF JCNHYC[ DGVYGGP VJG VYQ RQNGU QH

JKPGUG CPF (TGPEJ EWNVWTG JGPEG CP[ CVVGORV VQ IGV ENQUGT VQ
VJG (TGPEJ CWFKGPEG VTCPUNCVGU KPVQ C OGVCRJQTKECN FQWDNG NGCR
VJCV VJG JKPGUG TGCFGT KU GZRGEVGF VQ VCMG (QT KPUVCPEG C UEGPG
KP VJG NCUV EJCRVGT FGUETKDGU VJG RTQVCIQPKUVU FTCUVKE FGEKUKQP VQ
DWTP JKU DQQMU CHVGT VJG UGCOUVTGUU FGRCTVWTG 6JG NKUV QH VKVNGU
HQNNQYGF D[ C SWQVCVKQP HTQO /CFCOG CT EQPUVKVWVGU C
TGXGCNKPI GZCORNG QH VJKU UVTCVGI[

6TQKU CWVTGU CNNWOGVVGU CNNWO TGPV UKOWNVCP OGPV NGU D EJ
GTU FW QWUKP 2QPU FW QNQPGN JCDGTV GV F WI PKG )TCP
FGV .C EKPSWK OG TCVVTCRC 3WCUKOQFQ SWK CXGE UGU CPHTCE
VWQUKV U QUUGWUGU HW[CKV UWT NGU RCX U FG 0QVTG COG FG
2CTKU UO TCNFC UWT UQP FQU .C UKZK OG VQODC UWT /C
FCOG QXCT[ /CKU NC HNCOOG HKV UQWFCKP WPG JCNVG FG NW
EKFKV N KPV TKGWT FG UC RTQRTG HQNKG GV PG XQWNWV RCU EQO
OGPEGT RCT NC RCIG Q OOC FCPU WPG EJCODTG F J VGN
FG 4QWGP HWOCPV CW NKV UQP LGWPG COCPV DNQVVK EQPVTG GNNG
OWTOWTCKV n VW OG SWKVVGTCU GVVG CNNWOGVVG HWTKGWUG
OCKU U NGEVKXG EJQKUKV F CVVCSWGT NC HKP FW NKXTG NC UE PG
Q GNNG ETQ[CKV LWUVG CXCPV FG OQWTKT GPVGPFTG WP CXGWING
EJCPVGT
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W GP NC HTC EJGWT F WP DGCW L WT
(C T GT H NNG G N CO WT CK

6JG PGZV VJTGG OCVEJGU OCFG C HWPGTCN R[TG QH QWUKP
2QPU QNQPGN JCDGTV CPF WI PKG )TCPFGV TGURGEVKXGN[
6JGP KV YCU VKOG HQT 6JG WPEJDCEM QH 0QVTG COG YKVJ
3WCUKOQFQ JQDDNKPI CETQUU VJG HNCIUVQPGU YKVJ UOGTCNFC
QP JKU DCEM 6JG UKZVJ OCVEJ FGCNV YKVJ /CFCOG QXCT[
WV VJG HNCOG TGHWUGF VQ UGV HKTG VQ VJG RCIG YJGTG OOC

NKGU KP DGF YKVJ JGT NQXGT KP VJG JQVGN CV 4QWGP UOQMKPI
C EKICTGVVG CPF OWTOWTKPI [QW NN NGCXG OG 6JKU HKPCN
OCVEJ YCU OQTG UGNGEVKXG KP KVU HWT[ EJQQUKPI VQ CVVCEM VJG
GPF QH VJG DQQM YJGTG OOC KP VJG CIQP[ QH FGCVJ HCP
EKGU UJG JGCTU C DNKPF OCP UKPIKPI

JG JGC H JG UWP H C UWOOGT FC
CTOU C WPI I TN P CP CO T WU YC CK

1P VTCPUNCVKPI VJKU RCUUCIG KPVQ JKPGUG VJG VYQ VTCPUNCVQTU
EJQUG VYQ FKHHGTGPV CRRTQCEJGU VJG 6CKYCPGUG QPG CFFGF VQ VJG
VTCPUNCVKQP QH VJG EJCTCEVGTU PCOGU VJGKT QTKIKPCN VTCPUETKRVKQP
KP 4QOCP NGVVGTU YJGTGCU VJG /CKPNCPF JKPGUG QPG QOKVVGF
VJG PCOGU KP (TGPEJ 6JKU EJCPIGU VJG TGCFGT U RGTEGRVKQP DQVJ
XKUWCNN[ CPF EQIPKVKXGN[

ġ ġ ġ ġ ġ ġ
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/QTGQXGT KV KU YQTVJ URGEKH[KPI VJCV VJG RCUUCIG SWQVGF HTQO
VJG PQXGN FQGU PQV GZCEVN[ OCVEJ VJG QTKIKPCN (TGPEJ VGZV QH
/CFCOG CT YJKEJ FQGU PQV TGCF NC HTCÉEJGWT VJG EQQNPGUU
DWV KPUVGCF NC EJCNGWT VJG JGCV 6JG 6CKYCPGUG VTCPUNCVQT FKF
PQV EQTTGEV VJG SWQVCVKQP MGGRKPI VJG KFGC QH HTGUJPGUU S PIZ P

YJGTGCU VJG /CKPNCPF JKPGUG QPG UWDUVKVWVGF KV YKVJ VJG
SWQVCVKQP HTQO CP GZKUVKPI JKPGUG VTCPUNCVKQP QH /CFCOG CT
YJKEJ TGCFU TG CP QPUGSWGPVN[ KP DQVJ VTCPUNCVKQPU VJG
NKVGTCT[ SWQVCVKQPU QTKIKPCNN[ EQPEGKXGF CU FQOGUVKE GNGOGPVU
DGECOG HQTGKIP QPGU CPF VJG 6CKYCPGUG XGTUKQP UGGOU GXGP OQTG
WPHCOKNKCT FWG VQ VJG UGOCPVKE UJKHV QH KVU TG VTCPUNCVKQP

GCNKPI KVJ 5VTCPIGPGUU

6JG CVVGORVGF OGFKCVKQP DGVYGGP JKPC CPF (TCPEG FQGU PQV
GTCUG VJG HWPFCOGPVCN ENCUJ YJKEJ VJG PQXGN KPVGPFU VQ GZRTGUU VJKU

(QT EQPUKUVGPE[ TGCUQPU KP VJKU RCRGT JCXG WUGF HWNN HQTO EJCTCEVGTU HCP
GXGP YJGP VJG SWQVGF VGZVU YGTG HKTUV RWDNKUJGF KP UKORNKHKGF EJCTCEVGTU
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KU PQV QPN[ RGTUQPCN DWV CNUQ IGPGTCN CPF DCUGF QP ETQUU EWNVWTCN
CPF ETQUU NCPIWCIG TGRTGUGPVCVKQPU QH VJG QVJGT 6JG UGPUG QH
UVTCPIGPGUU VJCV RGTXCFGU VJG PQXGN TGRTGUGPVU UWEJ C EQPHNKEV CU KV KU
EQPETGVGN[ GODQFKGF KP VJG GZRGTKGPEG QH VJG J S PI YJQ CTG HQTEGF
VQ OKITCVG VQ VJG 2JQGPKZ QH VJG 5M[ KP QTFGT VQ DG TG GFWECVGF CK
5KLKG GZGORNKHKGU VJG EWNVWTCN FKHHGTGPEGU DGVYGGP VJG RTQVCIQPKUVU
EQOKPI HTQO VJG EKV[ CPF VJG NQECN XKNNCIGTU VJTQWIJ VJG EQPVTCUV
DGVYGGP UVCPFCTF JKPGUG CPF NQECN FKCNGEVU P QPG RCTVKEWNCT
UEGPG HQT KPUVCPEG VJG CWVJQT UJQYU VJG RTQVCIQPKUVU FKHHKEWNVKGU
KP EQOOWPKECVKPI YKVJ VJG QNF OKNNGT KP UVCPFCTF /CPFCTKP YJKEJ
VJG[ EJQQUG VQ CFQRV VQ FKUIWKUG VJGKT 5KEJWCPGUG QTKIKP /C CPF .WQ
TGHGT VQ GKLKPI D[ GORNQ[KPI KVU EWTTGPV PCOG 2 M P YJKEJ VJG
OCP FQGU PQV WPFGTUVCPF CK 5WDUGSWGPVN[ VJG CWVJQT
VTCPUETKDGU VJG FKCNQIWG SWQVKPI VJG FKUVQTVGF PCOGU CRRGCTKPI KP
VJG EQPXGTUCVKQP 2 R PI CPF C 2 PI VQ TGETGCVG VJG DCHHNKPI
TGUWNV QH KPEQOOWPKECDKNKV[ 6JKU RGEWNKCT GHHGEV KU PQV TGRTQFWEGF
GSWCNN[ KP DQVJ VTCPUNCVKQPU VJG 6CKYCPGUG QPG UJQYU CP GHHQTV VQ
TGETGCVG C UKOKNCT GZEJCPIG CU KV UVTGUUGU VJG QNF OKNNGT U KPEQTTGEV
RTQPWPEKCVKQP D[ GORNQ[KPI C YTQPI EJCTCEVGT CK
YJGTGCU VJG /CKPNCPF JKPGUG VTCPUNCVQT UKORN[ GORNQ[U GKLKPI U
CPEKGPV PCOG G R PI VQPKPI FQYP VJG NKXGN[ EQPXGTUCVKQP CK

P HCEV VJG NCVVGT EJQKEG UGGOU TCVJGT KPEQJGTGPV YKVJ VJG
IGPGTCN OCETQ UVTCVGI[ QH VJG VTCPUNCVKQP YJKEJ VGPFU VQ RTGUGTXG
VJG MG[ GNGOGPVU QH VJG ETQUU NCPIWCIG TGRTGUGPVCVKQP RTGUWOCDN[
HQT VJG UCMG QH KVU FQEWOGPVCT[ XCNWG P CFFKVKQP VQ VJG NQECN
NKPIWKUVKE FKHHGTGPEGU KP QPG RCTVKEWNCT QEECUKQP GXGP 9GUVGTP
NCPIWCIGU YJKEJ KP VJGQT[ UJQWNF DG RGTEGKXGF D[ /C CPF .WQ CU
HQTGKIP CTG TGRTGUGPVGF CU PCVWTCNN[ CUUQEKCVGF YKVJ VJG VYQ TG

GFWECVGF [QWVJU 6JKU KU VJG ECUG YKVJ VJG UEGPG YJGTG VJG VYQ
RTQVCIQPKUVU OGGV VJG NKVVNG UGCOUVTGUU HCVJGT YJQ UGPUKPI VJGKT
WTDCP CPF JGPEG HQTGKIP QTKIKP VTKGU VQ CFFTGUU VJGO KP PINKUJ VQ
EQOOGPV QP VJG DQ[ U XKQNKP UC[KPI 9C[ Q NKP CK
6JKU RGEWNKCT HQTOWNCVKQP GXQMGU VJG VTCPUETKRVKQP KP R P P CPF
KVU UWFFGP CRRGCTCPEG KP VJG (TGPEJ VGZV FGUVCDKNK GU VJG TGCFGT
ETGCVKPI C HCNUG NKPIWKUVKE EQPPGEVKQP VJCV UVTGUUGU VJG RTQVCIQPKUVU
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OGYCTF D WPF TCPUN PIWCN UO TG TCPUNC PI C L G U CW PCTTC P

UVTCPIGPGUU XKU XKU VJG TWTCN RQRWNCVKQP 6JG GHHGEV KU RTGUGTXGF
KP VJG JKPGUG VTCPUNCVKQPU YJKEJ JQYGXGT TGRTQFWEG KV YKVJ
VYQ FKHHGTGPV UVTCVGIKGU P VJG 6CKYCPGUG VGZV VJG U[NNCDNGU CTG
EQPXGTVGF KPVQ VJG JKPGUG EJCTCEVGTU YG W N PI

CK YJGTGCU KP VJG /CKPNCPF JKPGUG QPG VJG 4QOCP
NGVVGTU QH VJG QTKIKPCN VGZV CTG UKORN[ VTCPUETKDGF VQ GOWNCVG VJG
EJCTCEVGT U OKURTQPWPEKCVKQP QH VJG PINKUJ CK P
DQVJ ECUGU JQYGXGT VJG VGZVU RTQXKFG C FKUVQTVGF UKIPKHKGT VJCV
TGSWKTGU CP GHHQTV HTQO VJG TGCFGT KP QTFGT VQ KFGPVKH[ VJG UKIPKHKGF
6JGTGHQTG C DTKGH GZRNCPCVKQP GKVJGT KP DTCEMGVU QT KP VJG HQTO QH
C HQQVPQVG YCU CFFGF VQ ENCTKH[ VJG TGCUQP HQT VJG QFF SWQVCVKQP C
EJQKEG VJCV GPFU WR GPJCPEKPI KVU H TG IPPGUU

PENWUK P )N DCN 6TCPUNKPIWCNKUO CPF )G ITCRJKECNN
5KIPKHKECPV OCIGU

P VJG PQXGN CN CE G NC 2G G C NNGWUG EJ P UG VJG EQPVTCUV
DGVYGGP 9GUVGTP EWNVWTG CPF VJG JKPC QH VJG WNVWTCN 4GXQNWVKQP
IQGU DG[QPF VJG GZRTGUUKQP QH VJG EKXKNK KPI TQNG QH (TGPEJ
NKVGTCVWTG /E CNN PFGGF VJG VGZV EQPETGVGN[ GZRTGUUGU VJG
KPVGTVYKPKPI QH (TGPEJ CPF JKPGUG FKUEQWTUGU DTQWIJV CDQWV D[ VJG
CWVJQT U VTCPUPCVKQPCN KFGPVKV[ 6JQTPDGT CK 5KLKG U OGOQT[ QH VJG

WNVWTCN 4GXQNWVKQP YJKNG QTKIKPCVKPI HTQO JKU RGTUQPCN GZRGTKGPEG
KU C EQPFGPUCVKQP QH JKU EWNVWTCN J[DTKFKV[ 6JTQWIJ VJG RTQEGUU
QH VTCPUNCVKQP VJG VGZV ETQUUGU VJKU EWNVWTCN FKUVCPEG FTQRRKPI KVU
RTKOCT[ CKO VQ TGRTGUGPV VJG CWVJQT U KPVGTKQT ENCUJ DWV ICKPKPI ETQUU
EWNVWTCN UKIPKHKECPEG [ UVTKRRKPI VJG HKEVKQPCN OGOQT[ QH KVU KPVTKPUKE
5KPQ (TGPEJ FWCNKUO VJG VGZV KU VJTQYP KPVQ C FKHHGTGPV EQPVGZV QH
EWNVWTCN KPHNWGPEGU VJCV OQFKH[ VJG RGTEGRVKQP QH FKUVCPEG TGRTGUGPVGF
KP VGTOU QH EWNVWTCN ICRU /QTGQXGT VJG VTCPUPCVKQPCN PCVWTG QH VJG
VGZV UKORNKHKGU VJG VCUM QH FG HGVKUJK KPI VJG PC G T I PCN XGTUKQP
PFGGF KV YQWNF DG KORQUUKDNG VQ GUVCDNKUJ YJGVJGT VJG JKPGUG
NCPIWCIG OGOQT[ RTGXCKNU QXGT VJG (TGPEJ NCPIWCIG PCTTCVKQP QH VJG
UCOG OGOQT[ CPF KV YQWNF DG C ETKVKE U CTDKVTCT[ EJQKEG
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6JKU EQORCTCVKXG UVWF[ QH VJG VYQ JKPGUG VTCPUNCVKQPU QH CN CE
G NC 2G G C NNGWUG EJ P UG JCU KPXGUVKICVGF JQY KVU VTCPUPCVKQPCN

JKPGUGPGUU EQFGF KP C (TGPEJ VGZV JCU DGGP VTCPUHGTTGF DCEM
KPVQ VJG JKPGUG NCPIWCIG CPF EWNVWTG 6JG TGUWNVU JCXG UJQYGF
VJCV VJKU JCRRGPGF D E P TCU IGPGTCVKPI GHHGEVU VJCV CTG FKHHGTGPV
HTQO QT GXGP QRRQUKVG VQ VJQUG YJKEJ CK 5KLKG CEJKGXGF KP JKU
QTKIKPCN PQXGN QPETGVGN[ URGCMKPI VJG HQTGKIPK KPI UVTCVGIKGU
FGUKIPGF VQ UVTGUU VJG HWPFCOGPVCN JKPGUG EJCTCEVGT QH VJG RNQV
JCXG DGGP GKVJGT PGWVTCNK GF QT TGRTQFWEGF HQT C TGHGTGPVKCN RWTRQUG
FGRTKXKPI VJGO QH VJGKT QTKIKPCN RQYGT 1P VJG EQPVTCT[ VJQUG
GNGOGPVU OGCPV VQ FQOGUVKECVG VJG PQXGN D[ QHHGTKPI VJG (TGPEJ
TGCFGTUJKR UQOG VTCPURCTGPV EWNVWTCN EQPPGEVKQPU QPEG VTCPUNCVGF
KPVQ JKPGUG JCXG RTQFWEGF C HQTGKIPK KPI GHHGEV 0QPGVJGNGUU
DG[QPF VJKU EWNVWTCN FKEJQVQO[ VJGTG NKGU VJG UGPUG QH PQP DGNQPIKPI
IGPGTCVGF D[ VJG CWVJQT U J[DTKF KFGPVKV[ 6JG HQTGKIPK KPI FGXKEGU
CKOGF CV GZRTGUUKPI VJG KORNKEKV HGGNKPI QH UVTCPIGPGUU GZRGTKGPEGF
D[ VJG DCPKUJGF EJCTCEVGTU YJKEJ CTG UVTKEVN[ EQPPGEVGF VQ CK
5KLKG U RGTUQPCN GZRGTKGPEG JCXG DGGP HCKVJHWNN[ TGRTQFWEGF KP
DQVJ VJG JKPGUG NCPIWCIG XGTUKQPU

(TCPEGUEC 1TUKPK RQKPVU QWV VJCV 2CUECNG CUCPQXC YJGP
URGCMKPI QH YQTNF NKVGTCT[ URCEG CFQRVGF C RGTURGEVKXG VJCV YCU
GUUGPVKCNN[ WTQEGPVTKE QHVGP TGHGTTKPI VQ VJG RGT RJGT D[ EQPVTCUV
VQ VJG WTQRGCP EGP GT P VJG ECUG QH J[DTKF KFGPVKVKGU CPF OKITCPV
CWVJQTU GURGEKCNN[ QPGU YJQ JCXG EJQUGP VQ YTKVG KP C HQTGKIP
NCPIWCIG KV KU PQ GCU[ VCUM VQ KFGPVKH[ VJG EGPVGT CPF VJG RGTKRJGT[
1P VJG QPG JCPF VJG UVTCVGI[ QH CPCN[UKU KP EQPVGORQTCT[ JKPGUG
NKVGTCVWTG JCU DGGP VQ VT[ CPF QXGTEQOG PCVKQPCN CPF NKPIWKUVKE
DQTFGTU KP C ETGUEGPFQ QH FGVGTTKVQTKCNK CVKQP QP VJG QVJGT JCPF
YQTMU NKMG CN CE G NC 2G G C NNGWUG EJ P UG UJQY JQY
TGVGTTKVQTKCNK CVKQP VJTQWIJ VTCPUNCVKQP KU PQ NGUU KORQTVCPV KP VGTOU
QH ETQUU EWNVWTCN EKTEWNCVKQP 6JG RCTVKEWNCT NCPIWCIG EWNVWTG KPVQ
YJKEJ VJG PQXGN JCU DGGP VTCPUNCVGF JCU CHHGEVGF KVU IGPGTCN RWTRQUG

QPUGSWGPVN[ YJKNG VJG PQXGN ECP DG EQPUKFGTGF VTCPUNKPIWCN
GCEJ CPF GXGT[ QPG QH KVU NCPIWCIG URGEKHKE EQFKHKECVKQPU UJQWNF DG
VCMGP KPVQ CEEQWPV CU CNVGTPCVKXG KOCIGU 1TUKPK RTQRQUGU VJG
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OGYCTF D WPF TCPUN PIWCN UO TG TCPUNC PI C L G U CW PCTTC P

VGTO UKIPKHKECPV IGQITCRJKGU VQ WPFGTNKPG VJG KORQTVCPEG QH VJG
NQECN FKOGPUKQP KP VJG GXQNWVKQP QH CWVJQTU CPF IGPTGU VJCV CTG UVKNN
EQPUKFGTGF VQ TGHNGEV C INQDCN RGTURGEVKXG PCNQIQWUN[ KV EQWNF DG
UCKF VJCV VJGUG IG ITCRJ ECNN U IP H ECP OCIGU QH EQPVGORQTCT[

JKPGUG NKVGTCVWTG CTG CV QPEG RNCEGNGUU CPF RNCEG URGE H E HVGT
QXGTEQOKPI VJG PCTTQYPGUU QH NQECN RGTURGEVKXGU CPF GODTCEKPI
VJG INQDCN FKOGPUKQP QH EQPVGORQTCT[ JKPGUG NKVGTCVWTG KV KU
RGTJCRU VKOG VQ HQEWU QP VJQUG CTGCU YJGTG VJG VYQ EQPPGEV HKNNKPI
VJGQTGVKECN ICRU YKVJ IGQITCRJKECNN[ FGHKPGF RTCEVKEGU

KDNK ITCRJ

JGXCKNNKGT (NQTG QOOGTEKCNK CVKQP CPF WNVWTCN /KUTGCFKPI KP CK 5KLKG U
CN CE G NC 2G G C NNGWUG EJ P UG ( TWO H T / FGTP .CPIWCIG WF GU

JQY 4G[ PVTQFWEVKQP 1P JKPGUGPGUU CU C 6JGQTGVKECN 2TQDNGO WPFCT

JWP NNGP ( TIG J PGUGPGUU NDCP[ 570; 2TGUU

CK 5KLKG C CN CE G NC 2G G C NNGWUG EJ P UG CN CE CPF VJG .KVVNG
JKPGUG 5GCOUVTGUU 2CTKU )CNNKOCTF

CK 5KLKG D CN CE CPF JG . NG J PGUG GCOU TGUU 6TCPU PC 4KNMG
.QPFQP 8KPVCIG

CK 5KLKG E C GT JCMG W Z C EC HGPI CN CE CPF
VJG .KVVNG JKPGUG 5GCOUVTGUU 6TCPU ;WEJK :KW 6CKDGK WCPIIWCP
YGPJWC EJWDCP [QWZKCP IQPIUK
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CK 5KLKG F C GT JCMG W J PIIW Z C EC HGPI
� CN CE CPF VJG .KVVNG JKPGUG 5GCOUVTGUU 6TCPU ;W JQPIZKCP

GKLKPI GKLKPI UJK[WG YGP[K EJWDCPUJG

(TCKUUG OOCPWGN . TC WTG G O PF CN UC P .KVGTCVWTG CPF )NQDCNK CVKQP
2CTKU QPQT JCORKQP

(TKV DCDPGJ QTQVJ G . KPVGTVGZVWCNKV FCPU CN CE G NC 2G G C NNGWUG
EJ P UG FG CK 5KLKG CNJ WU G (TGPEJ WF GU XQN

,KC ,KG JQPIHC FW JG [CP JQPI FG C GT JCMG [W ZKCQ ECKHGPI
� CN CE CPF VJG .KVVNG JKPGUG 5GCOUVTGUU KP

VJG [GU QH JKPGUG CPF (TGPEJ 4GCFGTU (CIW CPL W P

-NGKP .WECU JG TICP C P H U CPEG 2 G T TCPUNC P J PGUGPGUU
.GKFGP CPF QUVQP TKNN

-WGJP ,WNKC -CO .QWKG CPF CXKF / 2QOHTGV GFU CUR T E J PGUGPGUU
H GT JG UG H J PC OOWP GU CPF WN WTCN 2T FWE P 8CPEQWXGT CPF

6QTQPVQ 7 2TGUU

/E CNN CP (TGPEJ .KVGTCVWTG CPF (KNO KP VJG 7554 CPF /CQ U JKPC
PVGTVGZVU KP /CMKPG U W GORU FW HNGW G CO WT CPF CK 5KLKG U CN CE G NC 2G G
C NNGWUG EJ P UG OCPEG WF GU

1TUKPK (TCPEGUEC 6JG /WNVKNKPIWCN .QECN KP 9QTNF .KVGTCVWTG ORCTC G
. GTC WTG

2GUCTQ 0KEQNGVVC CPF ;KPFG JCPI GFU . TC WTG EJ P UG G )N DCN UC P
GPLGWZ N PIW U SWGU TCFWE N I SWGU G I P T SWGU JKPGUG .KVGTCVWTG CPF

)NQDCNK CVKQP ORNKECVKQPU KP .CPIWCIG 6TCPUNCVKQP CPF )GPTG 8GPKEG
FK KQPK C (QUECTK

4CQ 2GPI K 3WCPSKW [WLKPI ZKC FG JCKYCK JWCYGP YGPZWG [CPLKW
4GUGCTEJ QP 1XGTUGCU JKPGUG .KVGTCVWTG KP VJG

QPVGZV QH )NQDCNK CVKQP , PCP ZWGDC JGZWG UJGJW MGZWG DCP P
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OGYCTF D WPF TCPUN PIWCN UO TG TCPUNC PI C L G U CW PCTTC P

5JKJ JKJ [W 2QUV JKPGUGPGUU CU RKUVGOQNQI[ FGPVKVKGU CPF 5EJQNCTUJKR QP
JKPC KP VJG 2JKNKRRKPGU U CP JP E

5JKJ 5JW OGK 6JG QPEGRV QH VJG 5KPQRJQPG 2/. XQN PQ

5JKJ 5JW OGK JKGP JUKP 6UCK CPF TKCP GTPCTFU GFU P RJ PG WF GU
T ECN GCFGT 0GY ;QTM QNWODKC 7PKXGTUKV[ 2TGUU

5RKXCM )C[CVTK JCMTCXQTV[ 6TCPUNCVKQP CU WNVWTG 2CTCNNCZ

6JQTPDGT -CTGP . (TGPEJ KUEQWTUG KP JKPGUG KP JKPGUG KUEQWTUG KP
(TGPEJ 2CTCFQZGU QH JKPGUG (TCPEQRJQPG OKIT 9TKVKPI P GOR TCT
(TGPEJ CPF (TCPE RJ PG WF GU

6UW ,KPI CPF CXKF GT YGK 9CPI GFU )N DCN J PGUG . GTC WTG .GKFGP
CPF QUVQP TKNN

8GPWVK .CYTGPEG JG TCPUNC T U P U D N U T H TCPUNC P .QPFQP
CPF 0GY ;QTM 4QWVNGFIG

8KNCKP 2JKNKRRG WVQHKEVKQP P JG GN U U .GZ E P T GTU P JG TFU
JC GH PG JG T TM GFKVGF D[ )KNNGV 8KNNC CPF .G /QPFG VTCPU D[ ,GCPKPG
GTOCP 0GY ;QTM QNWODKC 7PKXGTUKV[ 2TGUU RR

4GEGDKFQ GO
EGKVQ GO

2WDNKECFQ GO 5GVGODTQ FG

/CTVKPC QFGNWRRK OCKN OCTVKPCEQFGNWRRK IOCKN EQO
14 JVVRU QTEKF QTI


